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General information about company

Scrip code !imz2

Sliiteiol camipiin P.F_I,Jf_‘ TECHNOLOGIES
£ JIMITED

Result Type Main Formal

Cinss of security . Exquity

[t of stagt of financial vear 01-04-2016

Date of end of fnancial year 31-03-2017

Dhate of board meeting when results were approved 30-05-2017

DHLE: o which prior mumation of ihe meeting for conswlering financial results wis informed 1o the 12053017

exchanis

Descripdion of presentation Carrency INR

Level of rounding used in fitancial resul Actaal

Heporing Guarner Yearly

MWature of report standalene or consolidated Consolidated

Whether results sre audited or unaudited Audited

Segment Reponing Simgie segment

Description of single segmunt STOCK BROKING

Suirt time of board maeting 0200

End time of board mesting G300
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Financial Results — Other than Bank
Particulars 3 m{:nl:hi",: :1-:.::::: ;:ndnd {dd- Year to gmgf;?inr:-::;ﬁt periand
A Diate of sy nl‘:-:pnrnn% period 0012017 01-04-2016
‘_Ij Date of end of TEPOTTing period 03207 31-03-2017
C Whether results are sudited ar unnudited Audined Audgdu
‘_F..'r Nalure of report standalone or consolidased |: Consolidated Consblidax;
Part | Blue color marked felds are non-mandatary, For Consolidated Results, if the company has no Agures for 3 months | 6
I | months ended, in such case zero shill be Inserted in the said colymn,
I | Revenue From Operations
Revenus from operations 2734000 B43ss72
Uther incoime TEOa0 480368
Fatnl Hevenue 2812000 Hlﬁm
2 | Expensis
{i} Cost of materinls consumed 0 T
(b} Purchises of siock-in-trade 0o _ful-
) Changes in inventories of linished goods, wark-in- 0 A
2 progress and siock-in-trade
E Employee benelll expenise 681000 1187082
e} Finange cosis 42006 81259
in Depreciation and amortisation expense 439000 1611517
(2} | Other Expenses
I | Admiinistmilve Contracy charges i 673958
2 | Service Tax 410000 EI&?&;
1 |Stmp dury | 180G T13158
4 | other expenses 91115 T!ﬁﬁ
Total other expenses 150315 S415243
| Totil expenses 2661315 8395401
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Financial Results = Other than Bank
i Plivdientres 3 manithe! 6 months ended (dd- | Year (o date figures for current period ended
Mm-yyyy) (dd-min-yyyv)
A Drate of star of reporiing period O1-0j-2017 (H-04-2018
B Dute of' end of reportimg period 31-03-2017 31-03-2017
L Whether resalis are audited or unaudied Audited Audived
D Mature of rzport standalane or consalidnrsd Consolidaed Consalidated
Part | Blue color marked Belds ure non-mandutery. For Consolidated Results, If the campany has no figures for 3 months 7 6
| | manths eaded, in such case pevo shull be inserted [n the sail column,
1 Profit before exceplional and :}:::::::ti:: 149685 531439
4 | Exceptional slems 0 o
£ Profit before extraordinary items and tag 149683 521535
6 | Extmordinany itesns 0 ~245727
7 FProfit before tax 49685 271812
Current lay I} 4350623
i Pelered tix ] 27450
Ttal tnx expenses i 175715
: e o — s
i Prrf.‘]: {losa} from discomimung pEritiong a o
betiore tax
I | Tax exponss of discontmuing operanons i a
12 Med profit (loss) from discontinuing 0 n
operation after tax
13 Frofit (lossh for period before rr:;r::::: 140685 06003
Id | Share of profit (loss) of associgtes
15 | Priofit {loss) of minarity |nherss) T
I6 Met profit ( Loss) for ihe period 149685 Q053
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Financial Results — Other than Bank
s | b
A Dote of sturt of reporting period 01-00-2007 01-04-2016
B Drate of end of reporting period 3103217 31-03-2017
C WiTether results ane audited of unoudied Audined Audited
0 Matuze of report standalone or consolidated Consolidaed Consalidnted
Pairt Blue calor marked fiehds are nen-mandatory, Fer Consolidated Resulis,
1 il the company has no figures for 3_munths { & months ended, in such
case zern shall be nserted in the said columm.
17 | Detalls of equity share capitul
Pand=up equity shane capizl 35007040 3600700
Face value of equity share capnal 14 10
17 | Details of debt securifics
18 | Reserves excluding revalintion teserve -[ 4424124
20t | Enrmiugs per equity share
Basic eamings (loss) per share from continuing and discontinued operations 0.041 0.03
Diuted carmings (lassy per shire from continuing and discontinwsd o) 003
Operations
24 | Disclosure of notes on financlal results
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Statement of Asset and Liabilities

Bartonlars Current \_r-:n;:;;dfd (dd-mm | Previous }'::;;id]ed {dd-mm-
Diate of star of reporting period 00042006 0104-201 5
Tite of end of reporting pertod 31-03-2017 31-03-2016
Whelher results are zudited or unaudined Audited Audited
Wature of report standulone or consolidated Consolidsted Consalidatad
Equily and liabilitics
1 | Shareholders” funds
Share capital 36007000 36007000
Reserves and surplis 26651 830558
Money received ngainst share warrants
Tuotal shareholders’ funds I693365] J6EITESR
2 | Shure application money pending allatmenl ] o
3 | Deferred government granis g 0
4 | Mimority inferest
& | Now=current lnbilities
Jong-term bediowings THRT584 S50
Deferred tax lamhelities (ne1) 536240 1144
Fareign currency monetary item trunsiation difference fability account 0 0
Oither long-term liabilities 0 ]
Long-taTm provisions H] V]
Total non-current liahilities A523R24 HR66194
& | Current liabilities
Bhort-term borrowings IEH'H.'h"Iﬂ] H]
Frade Payables
(A} Total eutstanding dues of micro eriterprises and small snierprses 4] 4]
{B} Total cutstanding dues of creditars oter than micro enterprises and 0 a
snall enterprises
Other current iahilities 4570594 441562
N Shor-lerm provisons Q2R914 FE0910
Tatal current linbilities 1521008 1192572
Total equity e Hahilities 469TRL8D 4TEMAL4
Assets
1 | Non-¢urrenl assets
{i) | Fixed assets
Tangible assets RESTA40 B4D9324
Produging properties 0 )
Irmangible assets f 0
Preproducing p:{l‘lpt‘.nlt‘.g 0 (i
Tanginle nssats capiial work-in-progress 0 0
Intamgsble mssets under development or work-in-progress 4 f
Fotal fined assets HUETH H409324
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Statement of Asset and Liabilities

Parmiculars

Current year ended {dd-mm-

Previows vear ended (dd-mm-

] Yyl
e of start of reporting perind 0042016 0] -04-2015
Mate of end of reporting period 30-03-217 31-03-2016
Whhether resuits are wudited or unaudited Audited Audited
Mature of report standalone or consohidoted Consolidated Cansolidated
(i1} | Mon-cutrenl investments 3356549 J3568409
(v} | Delerrad tax assets (net) [i] o
(+) Foreign currency tonetary item translation dilference asset @ 0
acLount
{vii} | Long-term ioans and odvances #120022 B5875H1
{wiii) | Other non-gurrent assels 0 0
Totul nun-cuerent assets 18443511 0453754
Current assets
Current mvostments 4] u
Inventores /] +]
I'rade recemvobles 8421792 8599734
Cash gnd cash cquivaleniy 34440 BI7317
Bank balonce other than cash and cash equivalents JLLB0O55 1805175
Shori-ten loans and advances 0 0
(ther current assels 164B0E85 16430644
Total current nssets 1854972 IT4428T0
Total asscts JEITHAHI ATRMGGIA

Disclosure of notes on assets and liabilities
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General information about company

Serp code STz

Narme of company ETEh];Ilg._‘g;,ECHNDI.{)GIES
Result Type Main Format

Class of security Equiry

Date of start of fnancial year 01-04-2016
Datee of end of financial vear 31-03-2017

[rare of borrd meeting when rosulls were approved 30-05.2017

Date on which priet intomation of e meeting for considering financil resulis was nformed Wihe | 55 e ang7
exchange

Diescription of presentation currency INR

Level of rounding used i financial tesully Actual

Reporting Quane: Yearly

Fenture of repart standaione or consalidated Standaione

Whather 1esulis are audited of unaudited Micited

Segment Reporing Smgle segment
Deescriprion of suighe segmment STOCK BROKING
Start Hme of board madting 0200

End time of board meeting 0300
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Cuarterly & Hall Yearly Financial Result by Companies Other than Banks
Purticalusy 3 manths! & manths ended ¥ ear t dite figures for curment period
(dd=mm-yyyy ) ended {dd-mm-yyyy)
A Date of st of reparting period 01-01-200 7 01-04-2016
B Late of end of reporting period 31032007 31-03-2017
C Whether results are audited or unaudited Auditad Audited
(i Mature of report standalone ur consnlidated Standalone Siandalone
Part | Blue color murked felds are non-mandatory. For Consolidated Resulis, if the com pany has no fgures for 3 months / 6
I | months ended, in such ease zers shall be inserted In the sald colun,
I | Revenuoe From Operitions
Hevenue lrom operationg 2734000 8236572
Orher imcume TEOD) 4THE6T
T{jlnl Hevenne 2R 12000 RO13439
1 | Expenses
tal Cost of moterals conswned 0 n
1 Purchases of stock-in-trade H 0
Changes in inventories of fmished goods, wotksins
el progress and suock-in-trade ¢ g
{di Employee bénefit expense GHR1000 1187082
{e) Frnunes costs 4200 181259
i Deprecistion und amaisation expense 439000 1611517
(g} | Other Expenses
I pAdministrative Contract charges i} 673958
1 | %ervice Tax &1 00 1262451
3 | Stamp duty 18000 T13158
& | other expenses 71Ol 2760346
Total other expenses 14954000 S409913
Total expenses i 1000 #3897
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Quarterly & Halfl Yearly Financial Result by Companies Other than Banks
Pariicalurs 3 months! :’:1 :::41[;::1:'::&1&] {dd- | Year to duie ﬁ.;:r\d:rdl:;sn:‘;: ::;r;]rln penod ended
A Drate of start of reporting period (H-01-2017 01-04-2016
B [rate of emd of reporting geriod Ji-03-2017 I03-2n7
C Whether resufts are audited or unaodited Audited Audited
5] Mature of repory standalone of consolidited Srendalone Standulong
Purt | Blue color marked fehds are nin-mandatery, For Consoliduted Resalts, il ibe company has no figures for 3 manths /6
I | manths ended. In such cuse zere shall be inserted In the said column.
1 Profil before exceptional and ﬁ::::: ::rlli: Lr:- 51000 523668
4 | Excepriongl iems 0 L
] Profit before extraordinary tems and tax 151000 523668
& | Extrsordinury items 0 -240727
7 Profit beforetas 151000 273541
Current max 0 450623
Deferrad tax 4] ~I74%04
Fotal rax expenses 0 175719
| e e s
i | Prefe (uss) from discontinuing aperations 0 5
before tux
17 | Tax expense of discontinuing operations [ 0
12 Mt profit (loss) from discontinning operation A o
after tax
13 Profil (loss) for period befure minorits (51000 98373
interes
1[5 Net profit { Loss) for the perind | 51t 95222
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Cuarterly & Half Yearly Financial Result by Companies Other than Banks
Particulars rmTE;:rT;f;f] -::rer:lwp;ﬁl:drgﬁ [IEL
4 mm=yyyy)
A Diate of stun of reportng period 01-08-2017 01042016
8 [ate af end of reporting penod 31-83-2017 31-03-2017
i Whaether resalis wre audited or unaudiied Andited Audited
[E] ."hll-:r': of repor standalond of consalidated Standilune Standalone
Part Blue color marked flelds are nen-mandatory, For Consoliduted Results, 1

1 the company has oo figures for 3 months £ 6 manths ended, in such case

eero shall be inserted in the said colamn,
17 | Deetalls of eyuity share caplial

Pald-up equaty shire capital IECOO00 36000000

Faee vatue of aquity shire capiral H 16
17 | Detuils of debt securities
18 | Reserves excluding revalustion reserveé l 4474124
2 | Enrnings per equity shire

Basic eamings (1o} per share from continuing and discontinued operations 004 0027

Diluted eamings {loss)per share from continuing and discontinued OpOrELoNG 0.041 0027
4 | Disclosure of notes on financial resulis Textual Informition( ! )
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Text Block

MOTE | Above resulis were taken on record at the Board Meeting hield on 30th May 2017
2, During the quarter ended March 2017, Company has not recerved iy compluint,

and there iz no pending complaint at the end of 315t March 20017

3, There is income from one segment only

4 Thers is no husiness tn subsidiary Cempasy RELIC PHARMA LIMITED and as such

a comsalidated quarterfy result has not been prepared

Textual Information(1) FOR AND ON BEHALF OF THE BOARD

Flace; Mumba

Dt 3005 2007
Baipoo Raval

Whale Thme Directar
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Statement of Asset and Liabilities
Particulars | CUrTEnt year .EI'IdI.'.'d (dd-mm- | Previous }’ca.rlcﬂliﬂd {dd-mm-
¥yyy) ¥yyyl
Dl ol start of reporting period 01-04-3016 0-04-2015
Date of end of reporting penod 3032007 3032016
Whether resulls are sudited or unnudited Audited Aidited
Hature of report standalong or consolidated Sundalons Standalons
Equity and labilitics
1 | Shareholders' funds
Share capital Ft 000 36000000
Rewerves and surpius 4424124 4325502
Money Teceived against sharg warrams
Total sharcholders' funds 40424124 40325901
2 | Share applicaton money pending allotrment ¥ 1}
3 | Deferved government granly 0 o
4 | Minority inmeresi
& | Non-current liabilitles
Lung-term bormwings THETIH 055050
Deferred tax liabilities (nef) 530160 BLE064
Foreign curtency monctary item transiation difference lizhility account ] o
Other long-term liabilities fi i
Long-term provisions o 0
Total nen-cureent Hahilitics BE17744 9E60114
6 | Current lnhilitles
Short-term horrowings | O 0
Trade Payahles
(A Towl owstanding dues of micro enlerprises and small enterpeises 0 0
(B} ']:mai putstanding dues of ctediors ather than micro enlerprisss and 0 U
sl enterprises
(ither ourrent linbiites 486579 436447
Shori=térm provisions 928914 750410
Tatal current labillties 1515493 1187357
Total equity und linbilities Hd8T361 51373373
ASSELS
| | Non-turrent nsseis
{f] | Fixed assets
Tangible assets BRETEA0 BA09324
Producing propertes u 0
Intungihle assets ] v]
Preproducing properies b L
Tangibde assets capial work-in-progress 0 U
Intangitle assets under development or work-m-progress f a
Total fixed assels GOETH4 Balad
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Statement of Asset and Liabilities

Wt piliih Crreni vear cnd:ud { dd-rrm- Previous vear ended (dd-mm-
Y¥¥¥l ¥¥¥¥)
Diate of s of reporting pericod 0] -04-2016 0-04-2013
Date of énd of reporting period 3i-03-31T 31132016
Whether reswlts gre audited of unaudited Audited Addited
Mature of teport standalone or conselidated Standalong Standulone
(i) [ Non-current Investments 11081187 PEOA L EaT
(v} | Delarred tax ausets (net) 0 9
o Foreign currengy mongtary iem (ranslation difference rsset o 0
mecount
{wit] | Long-term loans and advances B084721 BHIB4B0
{viit) | Other nop-cument Kssels 4] 4]
Tutal nen-current assets 26113528 28128971
Current ussels
Curment investments ¥] 1]
Inventories a 0
I'tisde receivobles 4330740 4508682
B Cash and cash equivalents 458311 551187
Bank balance other (han cash and cash equivalents 3064097 I 753888
Short-term loans and sdvances i} 0
Uither currenl assels | B4BOSES 6430645
Tutal current nssels 14333833 23244402
Totul pssets SN4ETI61 51373373
Disclosure of noles on assets and liabilitics
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I Jent Auditor's R lidated Fi ial S

To
The Board of Director
of Relic Technologies Limited

Report on the Consolidated Financial Statements

We have audited the accompanying consolidated financial statements of RELIC
TECHNOLOGIES LIMITED (hereinafter referred to as "the Holding Company”)and its
subsidiaries (the Holding Company and its subsidiaries together referred to as 'jthe
Group"}its associates and jointly controlled entities , Comprising of the Consolidated Balance
Sheet as at 31st March, 2017, the Consoclidated Statement of Profit and Loss, [the
Consolidated Cash Flow Statement for the year then ended, and a summary of the
significant accounting policies and other explanatory information (hereinafter referred to as

“the consolidated financial statements”).
Management’s Responsibility for the Consolidated Financial Statements

Management is responsible for the preparation and presentation of these consolidated
financial statements that give a true and fair view of the consolidated financial position,
consolidated financial performance and consolidated cash flows of the Company In
accordance with accounting principles generally accepted (n India. This responsibjlity
includes the design, implementation and maintenance of internal control relevant to the
preparation and presentation of the consolidated financial statements that give a true pnd

fair view and are free from material misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these consolidated financial statements based
on our audit. We conducted our audit in accordance with the Standards on Auditing
specified under Section 143(10) of the Act. Those Standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether the consolidated financial statements are free from material misstatement.

An audit Involves performing procedures to obtain audit evidence about the amounts pnd
the disclosures in the consolidated financial statements. The procedures selected depend on
the auditor's judgment, including the assessment of the risks of material misstateme of
the consolidated financial statements, whether due to fraud or error. In making those risk

assessments, the auditor considers internal financial control relevant to the Holding

g2




Company's preparation of the consolidated financial statements that give a true and [fair

view in order to design audit procedures that are appropriate in the circumstances but 'not
for the purpose of expressing an opinion on whether the Holding Company has an adequate
internal financial controls system over financial reporting in place and the operating
effectiveness of such controls. An audit also includes evaluating the appropriateness of the
accounting policies used and the reasonableness of the accounting estimates made by the
Holding Company's Board of Directors, as well as evaluating the overall presentation of the

consolidated financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide

a basis for our audit opinion on the consolidated financial statements.
Opinion

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid consolidated financial statements give the information reguired by the Act
in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India,
1. Inthe case of the consodilated balance sheet |, of the state of affair of the company
as at 31"march,2017
2. In the case of consodilated statement of profit and loss , of the profit for the year
ended pn that date ; and
3. In the case of the consodilated cash flow statement ,of the cash flow for the year

ended on that date

For S,K.Bajaj & Associates
Chartered Accountant

gﬂ;&__m

Shashikant Bajaj
(proprietor)

Place :Mumbai
Date: 30.05.2017
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INDEPENDENT AUDITOR'S REPORT

i To the Members of RELIC TECHNOLOGIES LTD.

" Report on the Financial Statements

1 We have audited the accompanying financial statements of RELIC TECHNOLOGIES LTD. (‘the
Company"), which comprise the Balance Sheet as at March 31, 2017, the Statement of Profit and Loss and
Cash Flow Statement for the year then ended, and a summary of significant accounting policies and other
explanatory information

Management's Responsibility for the Financial Statements

2 The management and Board of Directors of the Company are responsible for the matters stated in Section
134(5) of the Companies Act, 2013 (‘the act’) with respect to the preparation of these financial statements
that give a true and fair view of the financial position, financial performance and cash flows of the Company
in accordance with the accounting principles generally accepted in India, including the Accounting
Standards specified under Section 133 of the Act. read with rule 7 of Companies (Accounts) Rules, 2014.
This responsibility includes maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; design, implementation and maintenance of adequate internal financial
controls, that are operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error

Auditor's Responsibility

3 Qur responsibility Is to express an opinion on these financial statements based on our audit. We have
taken into account the provisions of the Act, the accounting and auditing standards and matters which are
required to be included in the audit report under the provisions of the Act and the Rules made there under.
\We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of
the Act. Those Standards require that we comply with ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether the financial statements are free from material
misstatement

4 An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements The procedures selected depend on the auditor's judgment, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error. In making
those risk assessments, the auditor considers internal financial control relevant to the Company's
preparation of the financial statements, that give a true and fair view, in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on whether the
Company has in place an adequate internal financial controls system over financial reporting and the
operating effectiveness of such controls An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of the accounting estimates made by the Company's
management and Board of Directors, as well as evaluating the overall presentation of the financial
statements

5 \We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion
6. In gur opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in India of the
state of affairs of the Company as at 31*March 2017, its profit/loss and its cash flows for the year
ended on that date

I|ui "IIN'
'!1 o
hEy Mumbal.? i
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Report on Other Legal and Regulatory Requirements

7 As required by the Companies (Auditor's Report) Order, 2016 (‘the Order”) issued by the Central
Government of India in terms of sub-section (11) of section143 of the Act, we give in the Annexure a
statement on the matters Specified in paragraphs 3 and 4 of the Order.

8 As required by section 143(3) of the Act, we further report that:

we have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purpose of our audit;

in our opinion proper books of account as required by law have been kept by the Company so far as
appears from our examination of those books,

the Balance Sheet, Statement of Profit and Loss, and Cash Flow Statement dealt with by this Report
are in agreement with the books of account,

in our opinion, the aforesaid financial statements comply with the applicable Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules 2014

on the basis of written representations received from the directors as on March 31, 2017, and taken
on record by the Board of Directors, none of the directors is disqualified as on March 31, 2017, from
being appoeinted as a director in terms of Section 164(2) of the Act

In cur opinion and to the best of our information and according to the explanations given to us, we
report as under with respect to other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014

(i) The Company does not have a pending litigations which would Impact its financial position

(i) The Company did not have any long-term contracts including derivative contracts; as such the
question of commenting on any material foreseeable losses thereon does not arise

(i) There has not been an occasion in case of the Company during the year under report to
transfer any sums to the Investor Education and Protection Fund. The question of delay in
transferring such sums does not arise

For S.K.BAJA) & ASSOCIATES.
Chartered Accountants

FRM=H23741W

. L'B ""'T, pIE2Ss
hhaﬂﬂﬁrﬁﬂﬁu .5':"'- Dbd,_
Proprietor (e '.,E:,:
M.No, :110817 *

Place: Mumbai

Date: 30.05.2017



wnnexure referred to in paragraph 7 Our Report of even date to the members of RELIC TECHNOLOGIES LIMITED on the
accounts of the company for the year ended 31st March, 2017

On the basis of such checks as we considered appropriate and according to the information and explanations
given to us during the course of our audit, we report that:

i.(a) The Company is maintaining proper records showing full particulars, including quantitative details and
situation, of fixed assets

(b) The fixed assets are physically verified by the Management in a phased manner, designed to cover all the
items over a period of three years which, in our opinion, is reasonable having regard to the size of the
Company and the nature of its assets. Pursuant to the program, a portion of the fixed assets has been
physically verified by the Management during the year and no material discrepancies have been noticed on
such verification.

i (a) The inventory has been physically verified by the Management during the year. In our opinion, the
frequency of verification is reasonable.

(b) In our opinion, the procedures of physical verification of inventory followed by the Management are
reasonable and adequate in relation to the size of the Company and the nature of its business.

(¢) On the basis of our examination of the inventory records, in our opinion, the Company is maintaining proper
records of inventory. The discrepancies noticed on physical verification of inventory as compared 1o book
records were not material

ii. The Company has granted unsecured loans to 1 companies covered in the register maintained under
Section 189 of the Act. The Company has not granted any secured/ unsecured loans to firms or other parties
covered in the register maintained under Section 189 of the Act.

(a) In respect of the aforesaid loan, no written loan contract has been entered into due to which we are unable
to comment on the compliance with terms and conditions or any relevant laws and regulation.

(b) In respect of the aforesaid loan, the amount due is significant and material and has been putstanding in the
books of the company for over 5 years

iv. In our opinion, and according to the information and explanations given to us, the company has complied
with the provisions of section 185 and 186 of the Companies Act, 2013 In respect of the loans, Investments,
guarantees, and security.

v. The Company has not accepted any deposits from the public and hence the directives issued by the
Reserve Bank of India and the provisions of Sections 73 to 78 or any other relevant provisions of the Act and
the Companies (Acceptance of Deposit) Rules, 2015 with regard to the deposits accepted from the public are
not applicable.

vi. As informed to us, the maintenance of cost records has not been specified by the Central Government under section
148(1) of the Act, in respect of the activities carried on by the company.

vii. (a) According to the information and explanations given to us and the records of the Company examined by
us. in our opinion, the Company is generally regular in depositing the undisputed statutory dues, including
employees' state insurance. income tax, sales tax, wealth tax, service tax, duty of customs, duty of excise,
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jalue added tax and other material statutory dues, as applicable, with the appropriate authorities. However
Employees provident fund of Rs.315520/- and Profession Tax of Rs.35600/- over due and has not been
deposited with respective authorities.

(b) According to the information and explanations given to us and the records of the Company examined by us,
there are no dues of income—tax, sales tax, service tax, duty of customs, duty of excise, value added tax which
have not been deposited on account of any dispute.

viii. The Company has no accumulated losses as at the end of the financial year and it has also not incurred
cash losses in the financial year ended on that date or in the immediately preceding financial year.

ix. According to the records of the Company examined by us and the information and explanation given to us,
the Company has defaulted in repayment of dues to Janta sahakari bank Ltd. The company has not taken any
loan either from financial institution or from bank or from the government except mentioned above. and has not
issued any debentures.

x. In our opinion, and according to the information and explanations given to us, the terms and conditions of
the guarantees given by the Company for loans taken by others from banks or financial institutions during the
year are not prejudicial to the interest of the Company.

xi The company has a term loans of Rs 63 33 150/- outstanding during the year from Janata Sahakari Bank
Ltd

xii. Based upon the audit procedures performed and the information and explanations given by the
management, the company has not raised moneys by way of initial public offer or further public offer including
debt instruments and term Loans. Accordingly. the provisions of clause 3 (ix) of the Order are not applicable to
the Company and hence not commented upon.

xiii Based upon the audit procedures performed and the information and explanations given by the
management, we report that no fraud by the Company or on the company by its officers or employees has
been noticed or reported during the year

xiv. Based upon the audit procedures performed and the information and explanations given by the
management, the managerial remuneration has been paid or provided in accordance with the requisite
approvals mandated by the provisions of section 197 read with Schedule V to the Companies Act;

xv_In our opinion, the Company is not a Nighi Company. Therefare, the provisions of clause 4 (xii) of the Order
are not applicable to the Company.

xvi. In our opinion, all transactions with the related parties are in compliance with section 177 and 188 of
Companies Act, 2013 and the details have been disclosed in the Financial Statements as required by the
applicable accounting standards.

xvii Based upon the audit procedures performed and the information and explanations given by the
management, the company has not made any preferential allotment or private placement of shares or fully or

partly convertible debentures during the year under review. Accordingly, the provisions of clause 3 (xiv) of the
Order are not applicable to the Company and hence not commented upon
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xvili. Based upon the audit procedures performed and the information and explanations given by the
management, the company has not entered into any non-cash transactions with directors or persons
connected with him. Accordingly, the provisions of clause 3 (xv) of the Order are not applicable to the
Company and hence not commented upon.

xix, |n our opinion, the company is not required to be registered under section 45 IA of the Reserve Bank of
india Act, 1934 and accordingly, the provisions of clause 3 (xvi) of the Order are not applicable to the Company
and hence not commented upon

For S.K.BAJAJ & ASSOCIATES

Ch ed Accountants
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Place: Mumbai
Date: 30.05.2016
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