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INDEPENDENT AUDITORS® REPORT
TO THE BOARD OF DIRECTORS OF
GRAVITA INDIA LIMITED

i We have audited the accompanying Stalement of Consolidated Financial Results of GRAVITA INDIA
LIMITED (“the llolding Company™) and s subsidiaries (the ielding Company and its subsidiaries
together referred to as “the Group™), and its share of the loss of ils associate for the year ended Mareh 31,
2017 (*the Statement™), being submitled by the Holding Company pursuant 1o the requirement ol Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 20135, This Statement, which
is the responsibility of the Holding Company’s Management and approved by the Board of Directors, has
beerr compiled from the related consolidated {financial statements which is in accordance with the
Accounting Standards prescribed under Section 133 of the Companies Act, 2013, read with relevant rules
issued thereunder and other accounting principles generally accepted in India. Our responsibility is to
express an opinion on the Statement based on our audit of such consolidated financial statements,

2. We conducted our audit in accordance with the Standards on Auditing issued by the Institute of Charlered
Accountants of India. Those Standards require that we comply with ethical requirements and pian and
perform the audit to obtain reasonable assurance about whether the Statement is free [rom material
misstatement,

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in
the Statement. The procedures selected depend on the auditer’s judgment, including the assessment of the
risks of material misstatement of the Statement, whether due 1o fraud or error. In making those risk
assessments, the auditor considers internal control relevant to the Holding Company’s preparation and {air
presentation of the Statement in order (0 design audil precedures that are appropriate in the circumstances,
but not for the purpose of expressing an opinion on the effectiveness of the Holding Company’s internal
control. An audit also includes evaluating the appropriateness of the accounting poticies used and the
reasonableness of the accounting estimates made by the Manapement, as well as evaluating the overall
presentation of the Statement.

We believe that the audit evidence obtained by us and other auditors in terms of their reports referred 1o
in paragraph 4 below, is sufficient and appropriate o provide a basis for our audit opinion.

L

In our opinion and o the best of our information and according o the explanations given o us, and based
on the consideration of the reports of the other auditors on separate Pnancial statements and the other
financial information of subsidiaries and asscelates referred (e in paragraph 4 below, the Statement:

a. includes the results of the following entities: Gravita Global Ple. Limited, Gravita Netherlands 3V,
Gravita Ghana Limited, Gravits Morambigue LDA, Gravita Senegal SAUL Gravita Nicaragus 5.A
. OGravita USA Inc., Navam Lanks Limited, Gravita Veniure Limited., Cravite Jamaica Limied,
Recyelers Costa Rica S AL, Gravila Mali 5.A., Gravita Mauritania SARL, Gravit Cameroon Limited,
Gravita Infotech Limiled, Noble Build Estate Private Limited, M/s Gravita Metals, M/s Gravita Metal

tne., M/s Gravila nfotech, Reeyeling Infotech LLP and Pearl Landeon Private Limited,

b, is presented in accordance with the requirements of Regulation 33 of the SEB (Listing Obligations and

Disclosure Requirements) Regulations, 2013; and
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¢ gives a true and fair view in conformity with the aforesaid Accounting Standards and other accounting
principles generaily accepted in India of the net profit and ether {inancial information of the Group for
the year ended March 31, 2017,

4. We did not audit the financial statements of 16 subsidiwries, and 4 partnership firms, included in the
consolidated financial results, whose financial statements reflect total assets of Rs. 10,378.95 lacs as at
March 31, 2017, total revenues of Rs. 26,369.92 lacs for the year ended March 31, 2017 and total profit
alter tax of Rs. 1,940.01 lacs for the year ended on that date, as considered in the consolidated financial
results, These financial statements have been audited by other auditors whose reports have been furnished o us
by the Management and our opinion on the consolidated financial results, in so far as it relates 1o the
amounts and disclosures included in respect of these subsidiaries and partnership firms, is based solely
on the reports of the other auditors.

Our opinion on the Statement is nol modified in respect of the above matters with respect Lo our reliance on
the work done and the reports of the other suditors.

5. The consolidated financial results also includes the Group’s share of Toss afier tax of Rs. 0.81 facs Tor the year
ended March 31, 2017, as considered in the consolidated financial resuits, in respect of an associate, whose
financial statements have not been audited by us. This financial stalement is unaudited and have been
furnished to us by the Managemen{ and our epinion on the Statement, in so lar as it relates to the amounts and
disclosures inciuded in respect of this associate, is based solely on such unandited financial staterment. In our
opinion and according to the information and explanations given to us by the Management, this financial
statement 1s not material 1o the Grougp.

Oxir opinion ony the Statement is not modified in respeet of the above maiter with respect 1o our reliance on
the financial statements ceriified by the Management.

6. The Statement includes the resuits for the Quarter ended March 31, 2017 being the balancing Dgure between
audited figures in respect of the full financial year and the published year to date figures up to the third
quarter of the current financial year which were subject to limited review by us.

For DELOYTTE HASKINS & SELLS
Chartered Accountants
(Firm’s Registration No., 015125N)
E‘: ﬁ w %‘\E\Aiﬁii\f\/v‘“«f %
Y - ;\ S,
A R A U Y
L) \Vidhy Agarwal
{IPartner}
(Membership No. 094468)

JATPUR, May 15,2017
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Statement of consolidated audited Financial Results for the quarter and year ended March 31, 2017 (¥ In Lacs)
S.No. Particulars Quarter ended Year ended
31-Mar-17 31-Dec-16 31-Mar-16 31-Mar-17 31-Mar-16
Audited Unaudited Unaudited Audited Audited
(refer note 7)
3 15 Income from operations
(o) Net sales (net of excise duty) 20,162.85 16.574.91 11.722.07 65,165 63 42473445
(b) Other operating income 100.58 93.20 160.47 402.31 646.13
Total income from operations (net) 20,263.43 16,668.11 11,882.54 65,567.94 43,119.58
2. |Expenses
{a) Cost of maternals consumed 16,772.25 12,662.34 7,854.99 51,276.90 30,952.69
(b} Purchase of stock-in-trade (traded goods) (195.23) 177.26 665.47 594.87 4,034.54
(c) Changes in inventones of finished goods, work-in-progress and stock-in 124.27 207.06 1.425.40 (474.19) 797.27
trade
(d) Employee benefits expense 1,208.35 957.76 619.37 3,643.92 245751
(e) Depreciation and amortisation expense 188.91 171.39 187.02 658.00 670.91
(f) Other expenses 1.502.77 1,238.63 925.18 4,984.90 3,274.61
Total expenses 18,601.32 15,414.44 11,667.43 60,684.40 42,187.53
3. |Profit from operations before other income and finance costs (1-2) 1,662.11 1,253.67 215.11 4,883.54 932.05
4, |Other income (26.08) 20.52 57.30 94.65 420.48
5. |Profit from ordinary activities before finance costs (3 + 4) 1,636.03 1,274.19 272.41 4,978.19 1,352.53
6. |Finance costs (refer note 5) 178.99 320.30 152.37 867.73 156.86
(a) Interest costs 275.69 216.62 151.32 801.00 650.82
(b) Foreign exchange loss (96.70) 104.68 1.05 56.73 106.04
Total finance costs 178.99 320.30 152,37 857.73 756.86
7. |Profit from ordinary activities after finance costs but before exceptional 1,457.04 953.89 120.04 4,120.46 595.67
items and prior period adjustments (5 - 6)
8. |Tax expenses 387.71 158.21 114.93 824.94 47.60
9. |Net profit/ (loss) from ordinary activities after tax (7-8) 1,069.33 795.68 5.11 3,295.52 548.07
10. [Add: Share in profit/{loss) of an assouiate (0.12) (0.33) 0.15 {0.81) 0.22
11. |Less: Minority interest 51.53 58.17 25.90 264.95 111.26
12. |Profit/ (loss) from ordinary activities after tax and minority interest (9+10- 1,017.68 737.18 (20.64) 3,029.76 437.03
11)
13. |Paid-up equity share capital, equity shares of T 2 each (refer note 6) 1,369.35 1,369.35 1.367.36 1,369.35 1,367.36
14. |Reserves excluding revaluation reserves as per balance sheet of previous 13,629.28 10,548.77
accounting year
15. “|Earnings per share (after tax and minority interest) (not annualised) in ¥
- Basic 1.49 1.08 (0.03) 4.43 0.64
- Diluted 147 1.07 (0.03) 4,39 0.63

o
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Segment-wise revenue, results, assets and liabilities for the quarter and year ended March 31,2017 (% In Lacs)
S. No. Particulars Quarter ended Year ended
31-Mar-17 31-Dec-16 31-Mar-16 31-Mar-17 31-Mar-16
Audited Unaudited Unaudited Audited Audited
(refer note 7)
1. |Segment revenue
(a) Lead 18,292.25 14,841,73 10,765.95 59,286.10 38,434.94
(b) Turnkey Projecls 307.54 57.62 26.05 757.05 632.13
(¢ ) Aluminum 1.414.15 1,402.52 885.83 4,470.69 3,329.04
(d) Others 249.49 366.24 204.71 1,054.10 723.47
Total 20,263.43 16,668.11 11,882.54 65,5667.94 43,119.58
Less : Inter segment revenue - - - -
Net segment revenue 20,263.43 16,668.11 11,882.54 65,567.94 43,119.58
% Segment results (profit/(loss) before finance costs, exceptional tems and tax)
(a) Lead 1,870.46 1,213.79 446.74 5,115.92 985.82
(b) Turnkey Projects 88.46 23.99 (108.32) 164.76 138.69
(¢ ) Aluminum (16.06) 106.23 (9.00) 126.17 (21.35)
{d) Others (280.75) (90.34) (114.31) (523.31) (171.11)
Total 1,662.11 1,253.67 215.11 4,883.54 932.05
Less: (i) Finance costs 178.99 320.30 152.37 857.78 756.86
(i) Un-allocable income 26.08 (20.562) (57.30) (94.65) (420.48)
Profit before tax 1,457.04 953.89 120.04 4,120.46 595.67
3. |Segment Assets
(a) Lead 25,533.87 26,700.16 19,887.98 25,633.87 19,887.98
(b) Turnkey Projects 1,794.25 1,532.96 1,601.00 1,794.25 1,601.00
(¢ ) Aluminum 4,653.26 5,011.68 1,008.00 4,653.26 1,008.00
(d) Others 2,052.93 2,113.76 851.00 205293 851.00
(e) Unallocated 602.03 709.36 628.00 602.03 628.00
Total Segment Assets 34,636.34 36,067.92 23,975.98 34,636.34 23,975.98
4. |Segment Liabilities
(a) Lead 4,217.23 6,808.46 1,565.75 4,217.23 1,565.75
(b) Turnkey Projects 472,05 142.12 246.00 472.05 246.00
(¢ ) Aluminum 341.14 2,017.43 71.00 341.14 71.00
(d) Others 168.94 36.14 66.00 168.94 66.00
(e) Unallocated 13,962.72 14,451.41 9,613.00 13,962.72 9,613.00
Total Segment Liabilities 19,162.08 23,455.56 11,661.75 19,162.08 11,661.75
Consolidated statement of assets and liabilities T In Lacs)
S.No. |Particulars As at As at
31-Mar-17 31-Mar-16
Audited Audited
EQUITY AND LIABILITIES
1. |Shareholders' funds
{a) Share capital 1,369.35 1.367.36
(b) Reserves and surplus 13,629.28 10.548.77
14,998.63 11,916.13
By Minarity interest
475,63 498.10
3. |Non-current liabilities
(a) Long-term borrowings 2.003.15 629.33
(b) Deferred tax liabilities (net) 242.50 10.56
(e) Long-term provisions 175.06 113.09
2,420.71 752.98
4. |Current liabilities
(a) Short-term borrowings 13.015.12 9.176.15
(b) Trade payables 1,423.56 818.80
(¢) Other current liabilities 1.937.79 593.07
(d) Short-term provisions 364.90 220,75
16,741.37 10,808,77
34,636.34 23,975.98
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B |ASSETS
L. [Non-current assets
(a) Fixed assels
-Tangible assets 7.300.59 5,232.00
AIntangible assets 156.59 160.38
Capital work-in-progress 3.153.98 1,541.91
10,611.16 6,934.29
{b) Non-current investments 3.59 4.39
(c) Deferred tax assets (net) 197.21
(d) Long-term loans and advances 569.78 577.05
(e) Other non-current assets 7126 1.26
11,256.79 7,714.20
2. |Current assets
(a) Inventories 11,029.31 7.538.66
(b) Trade receivables 4,877.12 295591
(¢) Cash and cash equivalents 1.481.52 1.271.93
(d) Short-term loans and advances 5.778.04 442983
(e) Other current assets 214.56 65.45
23,380.55 16,261.78
34,636.34 23,975.98
Additional information of the Company on stand-alone basis is as follows: (T In Lacs)
S.No. Particulars Quarter ended Year ended
31-Mar-17 31-Dec-16 31-Mar-16 31-Mar-17 31-Mar-16
Audited Unaudited Unaudited Audited Audited
(refer note 7)
1. |Total income from operations (net) 17,112.98 13,287.74 9,865.10 53,399.98 35.384.02
2. |Profit before tax 1,086.69 527.85 166.94 2,779.80 322.25
3. |Profit after tax 820.53 44567 79.66 2,265.26 326.56

NOTES:
1. The above results have been reviewed and recommended by the Audit Committee and approved by the Board of Directors in their respective meetings held on May 15, 2017,

2. The consolidated financial results have been prepared by the Company in accordance with the requirements of Accounting Standard 211, 'Consolidated Financial Statements' and
Accounting Standard 23, 'Accounting for Investments in Associate in Consolidated Financial Statements' specified under Section 133 of the Companies Act, 2013 and on the basis
of separate audited financial statements of the Company, its subsidiaries and partnership firms. The Consolidated financial statements include financial statement of subsidiaries
viz., Gravita Global Pte. Limited, Gravita Netherlands BV,Gravita Ghana Limited, Gravita Mozambique LDA, Gravita Senegal S.A.U.,Gravita Nicaragua S.A,, Gravita USA Inc, Navam
Lanka Limited, Gravita Ventures Limited, Gravita Jamaica Ltd., Recyclers Costa Rica, Gravita Mali S.A., Gravita Mauritania SARL, Gravita Cameroon Limited, Gravita Infotech
Limited,Noble Build Estate Private Limited, partnership firms viz., M/s Gravita Metals, M/s. Gravita Metal Inc, M/s. Gravita Infotech, M/s Recycling Infotech LLP and loss from its
associate viz. Pearl Landcon Private Limited. The Company's share of Loss in associate viz. Pearl Landcon Private Limited aggregating to T 0.81 lac for the year ended March 31,
2017 has been consolidated on the basis of unaudited financial statements prepared by its management.

3. The standalone financial results of the Company for the quarter and year ended March 31, 2017, are available on the website of the Company (www.gravitaindia.com).

4. During the year, the Company has formed wholly owned subsidiaries viz. Recycler Costrica S.A., Gravita Mall SA, Gravita Mauritania SARL, Gravita Cemeroon Limited. The
Consolidated financial results include the results of these subsidiaries.

B Finance costs include exchange differences arising from foreign currency borrowings to the extent that they are regarded as an adjustment to interest costs,

6. During the current year 99,415 equity shares were issued and allotted as fully paid up under " Gravita ESOP 2011" Scheme. -

7. The figures for the quarter ended March 31, 2017 are the balancing figures between the audited figures in respect of the full financialfypar and the year to date unaudited figures

upto nine months of the current accounting year.
8.  The previous period's/ year's figures have been regrouped/recast wherever necessary to conform with the current period's/year's pregentation.

Date: May 15, 2017
Place: Jaipur

-\f\.( -




Chartered Accountants

7th Floor, Buitding 10, Tower B,
LF Cyber City Complax,

DLF City Phase - 11,

Gurugram - 122 002,

Haryana, India

Tel: +91 124 679 2000
Fax: +G1 124 679 2012

INDEPENDENT AUDITOR’S REPORT
TO THE BOARD OF DIRECTORS OF
GRAVITA INDIA LEIMITED

. We have audited the accompanying Statement of Standalone Financial Resuits of GRAVITA INDIA
LIMITED {“the Company™), for the year ended March 31, 2017 (“the Staiement”), being submitted by the
Company pursuant (o the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015,

2. This Statement, which is the responsibility of the Company’s Management and approved by the Board off
Directors, has been compiled from the related standalone financial statements which has been prepared in
accordance with the Accounting Standasds preseribed under Section $33 of the Companies Act, 2013, read
with relevant rules issued {hereunder and other accounting principles generally accepred in india. Our
responsibility is to express an opinien on the Statement based on our audit of such standatone financial
statement.

e

We conducted our audit in accordance with the Standards on Auditing issued by the Institute of Chartered
Accountants of India. Those Standards require that we comply with ethical requirements and plan and

perform the audit to obtain reasonable assurance about whether the Siatement is {ree {rom material
misstatement.

© An audit involves perlorming procedures o obtain audit evidence about the amounts and the disclosures in
the Statement. The procedures selected depend on the auditor’s judgment, including the assessment of the
risks of material misstatement of he Statemeni, whether due 1o fraud or error. In making those risk
assessments, the auditor considers  internal contro) refevant to the Company’s preparation and fair
presentation of the Statement in order (o design audit procedures that are appropriate in the circumstances,
but not for the purpose of expressing an opinion on the effectiveness of the Company’s internat control.
An audit alse inciudes evalualing the appropriateness of the accounting policies used and the
reasonableness of the accounting estimatles made by the Management, as well as evalualing the overal]
presentation of the Statement.

We believe that the audit evidence obtained by us and the audit evidence oblained by the other auditors in
terms of their reports referred 1o In the paragraph 3 below. is sufficient and appropriate to provide a basis
for our audit opinion.

4. A our opinion and W the best of our information and according to the explanations given 10 us, and hased on
the consideration ol the sudit reports received {rom the other auditors referred to in paragraph 3 befow, the
Statement:

(i} is presented in accordance with the requirements of Regulation 33 of the SEBY (Listing Obligations and
Disclosure Requirements) Regulations, 2013; and

(i) gives a true and fair view in conformity with the aforesaid Accounting Standards and other accounting

principles generally accepted in India of the net profit and other financial information ol the Company
for the year ended March 31, 2017,
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5. The standalone audited financial resuits include the Company’s share of net profit of Rs. 32945 laes for the
vear ended March 31, 2017 in respect of three partnership fivms, whose financial stalements have not been
audited by us. These financial stalements have been audited by other auditors whose reports have been
furnished 10 us by the Management and our opinion on the standalone financial statements, in so far as i
reates 1o the amounts and disclosures included in respect of these partnership firms, is based solely on the
reports of the other avditors.

Our opinion is not modified in respect of this matfer.

6. The Statement includes the results for the Quarter ended March 31, 2017 being the balancing figure
between audited figures in respect of the full financial year and the published year to date Tigures up (o the
* third quarter of the current {inancial year which were subiect 1o limited review by us.

For DELOITTE HASKINS & SELILLS
Chartered Accountants
(Firm’s Registration No. 015 125N)

s . |
R
4 \:\5 \\Rj jay Agarwal

(Partner)
{(Membership No.094468)

b

IAIPUR, May 15, 2017
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Statement of standalone audited Financial Results for the quarter and year ended March 31, 2017 (X in Lacs)
S.No. " Panticulars Quarter ended Year ended
" 31-Mar-17 | 31-Dec-16 31-Mar-16 31-Mar-17 31-Mar-16
Audited Unaudited Unaudited Audited Audited
{refer note 6)
3 Income from operations o o
(8} Net sales (nel of excise duty) 16,981 28 13,183.27 9,590.44 52,819.30 31,638 56
(b} Other operating income
- Shate of profit from partnership firms (iet) L15.35 95.33 257.45 529.45 637.97
- Others 16.35 9.14 17.21 51.23 107.49
Totel income from operations (net) 17,112.98 13,287.74 9,865.10 53,399.98 35,384.02
2. Expenses - T
1a) Cost of malterials consumed 11,220.24 8.823.23 4,198.76 35,275.73 18,177.90
(b) Purchase of stock-in-trade (traded goods) 2.748.60 2,352.32 3,642.42 10,008.76 12,833.01
(¢} Changes in inventories of finished goods, workon prograss s T (5.66) 1,183.35 (644.75) 426.68
and stock in-lrade
(d) Employee benefils expense 86217 682.97 383.13 2,5633.54 1,537.07
() Depreciation and amortisation expense 94.87 85.87 72.97 334.80 292.01
{f) Other expenses 669.88 559.00 313.49 2,395.15 1,523.41
Total expenses 15,867.33 12,497.73 9,794.12 49,903.23 34,790.08
3. Profit from operations before other income and finance 1,245.65 790.01 70.98 3,496.75 593.94
costs (1 - 2)
4. Other income 17.14 15.91 232.36 64.39 410.62
5 Profit from ordinary activities before finance costs (3 + 4) 1,262.79 805.92 303.34 3,561.14 1,004.56
6 Finance costs (refer note 4)
(a) interest costs 243.34 20285 141.41 724.62 604.62
(b) Foreign exchange loss/(gain) (67.24) 75.22 (5.01) 56.72 77.69
Total finance costs 176.10 278.07 136.40 781.34 682.31
vl Profit after finance costs 1,086.69 527.85 166.94 2,779.80 322.25
(5-86)
8. Tax expenses/(benefits) 266.16 82.18 87.28 514.54 (4.31)
9 Net profit from ordinary activities after tax (7 - 8) 820.53 445.67 79.66 2,265.26 326.56
10. Paid-up equily share capital, equity shares of ~ 2 each (refer note 5) 1,369.35 1,369.35 1,367.36 1,369.35 1,367.36
11. Resenes excluding revaluation reserves as per balance sheet 10,1275.40 7.850.96
of previous accounting year
12 Earnings per share
{not annualised) in ¥
- Basic 1.20 0.65 0.12 3.3% 0.48
- Diluted 1.19 0.64 0.11 3.28 0.47

fi’ “ PAL
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Standalone Staterment of Assets and Liabitities

(€ tn Lacst

S.No.  [Particutars As at As at
3i-Mar-17 3i-Mar-16
Atrdited Audited
A EGUITY AND LIABILITIES
I. Shareholders' funds
{a) Share capital 1,3G9.35 1,367,368
{b] Reserves and suiplus 13,175.40 7850.90
11,544.75 9,218,327
x Non-current liabilitles
A} Lang-Lenm barrowings 200315 G249.33
(b} Deferred tax kabiities (het) 200,84
(et Longierm provisions 14588 77
2,349.98
3. Current {iabilitles
{a} Shorterm bonawings
{by Trade payables
{cl Qther current fiabilities 82537
{d) Short-term provisions 215,24 173,18
14,857 86 9,772.13
Tatal liabilitles 28,752.50 19,896.80
[H ABBETS
1. Noen-current assels
{a} Fised assets
-fanghic assels 516692 287824
tangible pssots 11681 104,42
-Capital woik-in-progress 231624 1,227,149
8,197.97 5.015.45
{h] Non-pureend investments 1.430.34 1.430.34
(o) Relerred tax agsels {net) 19721
{d) Lang-term loans and agvances 572.84 BY3.28
(e} Other non-current asseds 182,30 G4, EO_
2,165.48 296513
2. Current assets
(@) Current investments 1.4198.98 1,288.47
{b} Inventomies 8.565.63 %,373.92
{c} trade recevables 4,900,789 2,920.97
{d} Cash and cash equivaients 783190 ABOT 2
(e} Shortterm loans and advances 264077 254895
{f} Other current assets 1107 23,19
18,308.34 12,416.22
Total assets 28,752.59 18,696.80
NOTES:
t. The: above resulis have heen reviewed and recomrmended by the Audit Committee and approved by the Board of Duectors In therr respecive meslings hetd on May 15, 2017
2. The Board Gf Directors in their meating held on May 15, 2017 recommended 8 final dividend of T (160 on each fuily paid-un euuily share amounte Lo ¥ 494 44 mes inglutng
diviclend tas of ¥ 83.63 lacs, which is subject to approval of shareheiders at its upconing Annual General Meetng,
3. Segment information has heen provided under the notes forming part of the cansolidated audited Financial Resuits for the quarier and year ended Marcn 3%, 2
Accounting Standard (AS) 17 "Seament Reporting”, specilied under Section 133 of tha Companies Acl, 2043,
A. Finance custs include exchangs differences ansing from forelgn surrency borrowings w the extent that they are reparded as an adustment Lo inleest costs
B During the current yeas 98,415 cquity shares were issued and allotied 26 Tully paid up under * Gravita ESOP 20311 Scheme
1) ine figures of the guanee ended Mo c 5, 2007 are the halancing fipuras Delween audited figures § v
Al aonths of the carrent imaosial year,
B The Company commussioned lead metal recyciing plant of 22000 Metrie Tonne Par Annum capacily, a1 Chitloor, Andhra Pradesh on Sth lsnuay, 2017
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