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To
The Board of Directors
M/s. PBA lnfrastructure Limited
CIN : 145200MH 1974PLC01 7653
61113, Prakash, V. N Purav Marg
Chembur, Mumbai - 400074

We have audited the quarterly financial results of M/s. PBA Infrastructure Limited ('the

Company'), for the quarter ended 3110312017 and the year to date results for the period

0110412016 to 3110312017, attached herewith, being submitted by the company pursuant

to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 read with SEBI circular CIR/CFD/FACl62 2016 dated
July Sth 2016. These quarterly financial results as well as the year to date financial
results have been prepared on the basis of annual financial statement for the year ended
on 3lttMarch 2017, which are the responsibility of the company's management. Our
responsibility is to express an opinion on these financial results based on our audit of
such financial statements, which have been prepared in accordance with the Accounting
Standards prescribed under Section 133 of the Companies Act, 2013 read with relevant
rules issued thereunder; or by the Institute of Chartered Accouhtants of India, as

applicable and other accounting principles generally accepted in India.

The Statement includes the results for the Quarter ended 31" March 2017 being the
balancing figures between the audited figures in respect of the full financial year and the
published year to date figures up to the third quarter of the current financial year which
were subject to limited review by us.

We conducted our audit in accordance with the auditing standards generally accepted in
India. Those standards require that we plan and perform the audit to obtain reasonable

assurance about whether the financial results are free of material misstatement(s). An

audit includes examining, on a test basis, evidence supporting the amounts disclosed as

financial results. An audit also includes assessing the accounting principles u,sed and

significant estimates made by management. We believe that our audit _p1o.vJde..s a

reasonable basis for our opinion. .

In our opinion and to the best of our information and according to th la
fn r rc f hoca nr rartarlrr finannial rec,r rltc ac rnrell as, fh r rrear tn data restto us these quarlerly financial results as well as the year to date resu..-,,,.-.
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(i) are presented in accordance with the requirements of Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015 , as modified by

Circular No. CIR/CFD/FAC/62 2016 dated July 5'n 2016 in this regard; and

(ii) give a true and fair view of the net loss and other financial information for the quarter

ended 31t0312017 as well as the year to date results for the period from 1't April, 2016 to

31't March ,2017, except for;

No provision has been made against peformance bank guarantees invoked total amounting to Rs.28.29

Crores against the company and disputed by it,

Without qualifying our opinion, we draw attention to note No.3 to the accompanying statement, wherein,

Interest on some secured loan including bank guarantees encashed and urlsecured loan are under

booked, and its balances are subjects to confirmation and reconciliation. We do not qualify our opinion

on this matter.

Without qualifying our opinion, we draw attention to note No.4 to the accompanying statement, wherein,

the Company has overdue accumulafed debfs from banks and financial institutions over the period

amounting to Rs.33443.55 Lacs subject to reconciliation of interest payable, secured by various assefs

of the company. Consoftium lead bank has taken symbolic possession of various secured assets

against total consortium overdue debts of Rs,37596,12 Lakhs under Securitisation and Reconstruction

of FinancialAssels and Enforcement of Security /nteresf Act,2002. Company has a/so defaulted in

repayment of its Public Deposifs and lnter Corporate Deposit on maturity and payment of lnterest

thereon. These conditions indicate the existence of a material unceftainty that may cast apprehension

about the Company's ability to function as a going concern, However, the financial statements of the

Company has been prepared on a going concern basls, We do not qualify our opinion on this matter.

For Ajay B Garg
Chaftered Accountants

Proprietor , ''.: ,,,:':i'l;l""
Membership No.: 032538 .-.-'

Date : The 30th day of May, 2017.
Place : Mumbai
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