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(Formarly Swan Mills Limited)
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Swan/nse/bse 30™ May, 2017
Dept. of Corporate Compliances, Dept, of Corporate Service,
National Stock Fxchange Limited, Bombay Stock xchange Limited
Exchange Plaza, Plot No. C/1, G Block, P, Tower, Dalal Street, Fort
Bandra --Kurla Complex, Bandra-cast, Mutnbii - 400 001

Ref: Scrip code SWANENERGY (NSE) 503310 (BSE)

Dear Sir,

Sub: Regulation 33 — Aundited financigl results for the quarter and year ended 3

The Board of Directors of the Company, at its meeting held on today, ie., 30t May, 2017, has
approved the standalone and consolidated Audited financial resulis for the quarter and year ended 3 1"
March, 2017, In this regard, please find enclosed herewith following:

i, Audited Financial Results (standalone and consolidated) for the quarter and year ended 31"
Match, 2017

if. Audit Reports [in the prescribed formats as per the SEBI (LODR)] on standalone and
consolidated financial results for the quarter and year ended 31* March, 2017,

iii, Declaration that Auditors report contains no Qualification.
The Board of Directors at its meeting held today, subject to approval of the shareholders at the
ensuing Annual General Meeting, have recommended payment of Equity Dividend of Rs. 0.075 per
share (@7.5% on Equity share of Rs. 1/~ each for F.Y. 2016-17.
The meeting commenced at 6.00 p.m. and concluded at 11.15 p.m.
Please take the above on record.
Thanking you,
Yours faithfully,

For Swan Energy Limited

W

(Arun 8. Agarwal)
Company Secretary

Encl: as above




SWAN ENERGY LIMITED (Formerly, Swan Mills Limited)

(CIN No.: LE7100MH1909PLCO00294)

Regd. Offlce: 6, Feftham House, J. N, Heradia Marg, Ballard Estate, Mumbal - 400 001,
Phone: 022-40587300 ; Fax: 022-40587360 ; Email: swan@swan.co.in ; Webslte: www.swan.co.ln

Statement of Audited Flinanclal Results for the Quarter and Year Ended 31st March, 2017 {Hs, In Lacs)
Standalone Consolldated
Sr. Partlculars Quartor anded Year Ended Yaar Ended
No. 31.03.2017 31122016 31.03.2016 31032017 31082016 A1.08.2017 3103, 20041
. {Refer Note 2) | [Unoudited) | [Refer Note 2} {Audited) {Auditod) {Adited) {Auditead
L lINCOME
(3] Revatruy from Cparations 8,520,724 6,960.12 7,688.62 33,076.19 81,725 B4 144,068,86 33,1441
{B) Othsr Dparative Income 330,44 5.8 52.67 £91,31 26,17 1,268.42 Fa2 020
{c} OWar Isome “ - - - " - o
Total flavanuy {athe) 9,860,38 6,085,390 174159 33,667.50 31,932.01 96,132.28 33,902,609
2 [ExpENSES
{a) Cost ot mtarlals consumed - Textles 8,083.20 5,7154,66 6,929.25 27,157.68 2701856 | 28,133,12 27,9:15.58
{b} Puschases of stock-In-trade - - ~ a » = 4
{c) Chivigas i Inventorles of finlshed goods, work in
progrash and stock-ln-trade (858.75) {244,84) (897.47) 508.50) (4,745.58) 1503.50) (L,705,55)
{d} Employen bonefits expenses 334,39 247,55 268.80 1,052.14 940,47 1,128,16 10631, 7
(2) Flnance Gosts 18.47 520.56 409,56 1,544,78 1,318,183 2,081,758 243520
1) Bepraclation & amortisation expense 138,65 135,17 102.26 541,86 504.54 | 1,163.63 1,0768,75
(g} Construction Expanses 836.13 91,18 279.80 1,081,97 582489 116,53 592,149
{h} Other Expansss 970,88 464,24 394,83 2,417.28 2,314,686 2,846,37 2,622.44
Tatal Uxpanses {a+biedeettigth) 9,528.97 6,968,52 7,687.03 33,292.21 21,840.70 35,876,086 A3,884,50
3 |Profit from Ordinary Betivities before exceptional and
extraordinury Items and Tax (1-2) P 831,21 16.78 54,56 375.29 91.!1. 256,22 lfl.lﬂ
4 [Excaptional items - - - - M M .
#rofit from Ordinary activitles before extraordinary items
5 |and Tan {314} ) 231,21 16,78 54,56 375,20 9131 256,22 24,10
6 |Extraordinary ltems - - - - - - "
7 |Profltafore Tan (5] 331.21 16.78 54.56 375,29 91,31 256,22 24,40
8 [Tax iy
{a) Current Tex 190,06 - 17.40 180,06 17.40 193.87 17.40
{b) Dafolrod Tax 17.3% - 15.22 17.39 15.22 17.39 1522
9 |Profit far the perlod (7-8) 123.82 16.78 21.94 167.90 58,69 A4.96 {1A.52)
iC |Pald - up Equity Share Capital {Face value: Re, 1/- per share] 2,211.80 2,211.80 2,211,80 2,211,80 2,231.80 2,211.80 4,23 1.4
11 |Reserves axcluding Revaluation Reserves - - - 41,651,32 41,744,580 40,602,28 40,777.26
12 |Earnings par Sharas {EPS] Basic & Dlluted
4) Before Extracrdinary ltems 0.06 0.01 0,01 0.08 0,03 0.02 {0.01)
b) After Extraordinary ltems 0.06 0.01 0.01 0.08 0,03 0,02 {0.01)
SEGMENT - WiSE REVENUE, RESULTS AND CAPITAL EMPLOYED {Rs. in Lacs)
Standalone Consolidated
r. Ng Particulars Quarter ended Year Ended Year Ended
21.03.2017 31.12.2016 31.03.2016 31.03.2017 31.03,.2016 41.03.2017 31.03.2016
{Refer Note 2} | {Unaudited) | (Refer Note 2) {Audited) {Audited) {Audited) [Audited)
1 |SEGMENT REVENUE .
Net Income from Sales/Services
a) Segment - Tenxtile 5,518.06 5,464.82 7,687.85 32,545.20 31,645.08 32,549,20 31,645.08
b) Segment - Construction/Others 342,12 520,48 53.74 1,118.30 286,93 3,583.08 2,257.61
TOTAL 9,860.18 6,985.30 7,741,59 33,667.50 31,932.01 36,132.28 33,902.69
2 {SEGMENT RESULTS {+/-)
before tax and interest from segments o .
1) Segment - Textile ) 766.85 23591 558.34 2,223.82 2,159.58 2,223.82 2,159,038
b} Segment - Construction/Gthers [416,47) 200.43 (84.22) (303,75) {750.49) 1,014.15 280,45
T(TAL 350.68 537.34 464,12 1,4920.07 1,409.44 3,237.97 2,449,328
Less : Interast 18.47 520,56 409.56 1,544.78 1,318.18 2,881,78 243528
Less : Others un allocable exp - - - - - - -
Total Profit before Tax 33121 15.78 54.56 375,29 91.31 256,22 14.10
3 {SEGMENT ASSETS
a) Segmeant, - Textile 25,352,883 23,060.25 21,542.88 25,352.83 21,542.88 25,352,83 21,542.88
b) Segment - Construction/Others £6,054.55 82,040.62 79,854.82 86,054.55 79,854,82 152,025.61 149,576.54
Total Segment Assets 1131,407.38 105,100.87 101,397.70 111,407.28 101,397.70 177,378.44 171,138.42
SEGMENT LIABILITIES
a} Segment - Textile 13,513.76 11,377,21 10,902.27 13,513.76 10,502.27 13,513.7¢ 16,902.27
k) Segment - Construction/Others 57,341.81 53.474.14 50,139,33 57,341.81 50,139.33 124,451.99 12C,865.66
‘Total Segment Liabifities 70,855.56 64,851.35 61,041.60 70,855.56 61,041.60 137,965,744 131,767.93




STATEMENT OF ASSETS & LIABILITIES

1

Notes;

Place : Mumbal
Date: 30th May, 2017

. i{ttm (/ |

0]
_ Stapdalona Consollditey
Yonr Epclad Yoar Ended
Particulars B30l | ai0az010 31.08.3017 ALMIOE
{Audited) {Auditad) {Auditad} (Augded) |
A _EQUITY AND LIABILITIES
1. Shareholders’ funds . et
{#) Share capita) 221180 2,211.80 2,211 80 3,211,80
b} Heserves and surplus L1610 A3,743,80 AQ,602.84 A0 71130
{¢} Money racelved agalnst share warrants - - . »
Sub-total - Shareholders’ funds Ad,909,12 0,855 70 42,814,328 A2,000,08 |
2, Share application money pending allotmant - - - s =
3. Minority Interest * v - - "
A, Non-current llabilities -
(8] Lang-term borrowings 10,867,712 6,535.15 45,708,10
|{u] Daferred tax ltabilitles (net) 705,14 687,75 705,14
{x) Dther long-term liabilitles 44,084,77 42,194,65 46,910,12
{d) Long-term provislons . . . -
) Sub-total - Non-currant Habiiltles 55,107.03 49,417,558 £3,323.96 10,006.42
E! Currant llabllitles et
{n} Short-term borrowings B,216.03 §,552,52 45,262,68 a7,850,21
{bs) Trucle payables 7,565,50 4,881.45 7,965.06 5,067,00
{5 JOthar current llabities 871,58 877,83 2,119.78 10,181,04
{d} Short-tertn provislops 8,308,589 | 3.023,06 8,307.46 8,023.00,
Sub-tatal - Currant fabilitles 19,756.67 15,334,86 SBO54.08 | Y B7AAL
TOTAL - EQUITY AND LIABLITIES 118,767.42 108,708.11 184,792.52 178.A47,79
B ASSETS
1, Non-current assets
‘ia) Flxed asgets 8,248.54 8,760,15 60,875,49 03,470,28
b) doodwlll on consolidatlon * L. " 27,570.81 .
[c) Non-currant investmants 2,575.08 2,588,00 66,08 81,00
[d] Deferrad tax assets {net) - - “ »
(0] Long-term Ioans and advancas 27,948,170 21,687.15 4,708,85 545034 |
{1} Other non-current assets - - 4,667,431 1.87
Sub-totaf - Non-current assets 38,767.27 34,035,31 97,418.59 99,005,53
1. Current assets
[o} Current Invastments 758,20 143.34 758.20 145,34
b) tnventoties .:5&302.97 58,150.83 58,202,97 58,150,853
c} Trade receivables 9,129,456 5,846.45 9,267.36 5,856,52
d} Cash and cash equivalents 2,562,218 1,453.04 4,477,218 2,204,60
{e] Shart-term loans and advances 8,859,15 8,068.94 13,660,26 1101161
{f) Other currant assets 988,08 1.010.2% 1,007,86 1,017.86
Sub-total - Curvent assets 80,000,158 74,672.81 87,373.93 79,464.26
TOTAL - ASSETS 118,767.42 108,708.11 184,792.52 178,462.79
The above results have been reviewed by the Audlt Committee and thereafter were approved by the Board of Directors at Its meeting
held on Tuesday, 30th May, 2017,
The results for the quarter ended 315t March, 2017 are derived figures arrived at by subtracting the results for the nine months ended on
315t December, 2016 from the audited resuits for the year ended 31st March, 2017,
The Board of Directors has recommended the dividend of Rs. 0.075 per Equity Share (7.5% on the face value of Re. 1/- per Equity Share)
for financlal year 2016-17, which is subject to approval of the shargholders at the ensuing Annual General Meeting of the Company,
The Company cperatas In two segments namaly, a) Textltes and b) Constructlonfothers. .
The figures for the previous perlod have been regrouped and/or rearranged, wherever considered necessary.
For Swan Energy Limited

Nikhil V. Maerchant
Managing Director
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Amﬁtor’s Report On Quarterly Financial Results and Year to Date Resulty of the Comfm‘;lxg ll?i'l’:"g.ﬁfﬂfllﬂz‘ fﬁg'ﬂ'ﬁé‘“ com
: SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

Board of Directors of Swan Energy Limited,
Mumbai

We have audited the quarterly financial results of Swan Energy Limited for the quarter ended 3 1% Mareh, 2017
and the year to date results for the period 1% April, 2016 to 31% March, 2017 attached herewith, being
submitted by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015. These quartetly f{inancial results as well as the year to date
financial results have been prepared on the basis of the interim financial statements, which are the
responsibility of the company’s management. Our responsibifity is to express an opinion on these financial
results based on our audit of such interim financial statements, which have been prepared in accordance with
the recognition and measurement principles laid down in Accounting Standard for Intetim Financial Reporting
(AS 25/ Ind AS 34), prescribgd, under Section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder; or by the Institute of Chartered Accountants of India, as applicable and other accounting principles
generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those standards
require that we plan and perform the audit to obtain reasonable assurance about whether the financial results
are free of material misstatement(s). An audit includes examining, on a test basis, evidence supporting the
amounts disclosed as financial results. An audit also includes assessing the accounting principles used and
significant estimates made by management, We believe that our audit provides a reasonable basis for our
opinion.

In our opinion and to the best of our information and according to the explanations given to us these quarterly
financial results as well as the year to date results:

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosute Requirements) Regulations, 2015 in this regard; and

(i) give a true and fair view of the net profit/ loss and other financial information for the quarter ended
31 March, 2017 as well as the year to date results for the period from 1" April, 2016 to 31% March,

2017.

For V. R. RENUKA & Co.
Chartered Accountants
Firm Registration No. 108826W

el
Vg
(V. R. Renuka)
Proprietor

M. No. 032263
Mumbai, 30th May, 2017
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itor’s Report On Quarterly Consolidated Financial Results and Consolidated
Date Results of the Company Pursuant to the Regulation 33 of the SEBI ( Listing
Obligations and Disclosure Requirements) Regulations, 2015

To
Board of Directors of Swan Energy Limited,
Mumbai

We have audited the quarterly consolidated financial results of Swan Energy Limited for the
quarter ended 31% March, 2017 and the consolidated year to date results for the period 1" April,
2016 to 31" March, 2017 attached herewith, being submitted by the company pursuant to the
requitement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, These consolidated quarterly financial results as well as the consolidated year
to date financial results have been prepared from consolidated interim financial statements,
which are the responsibility of the company’s management. Our responsibility is to express an
opinion on these consolidated financial results based on our audit of such consolidated interim
financial statements, which have been prepared in accordance with the recognition and
measurement principles laid down in Accounting Standard for Interim Financial Reporting (AS
25 / Ind AS 34), mandated under Section 133 of the Companies Act, 2013 read with relevant
rules issued thereunder or by the Institute of Chartered Accountants of Indid, as applicable and
other accounting principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial results are free of material misstatement(s). An audit includes examining,
on a test basis, evidence supporting the amounts disclosed as financial results. An audit also
includes assessing the accounting principles used and significant estimates made by
management. We believe that our audit provides a reasonable basis for our opinion.

We did not audit the financial statements of one subsidiary, i.e., M/s Ceau Limited, included in
the consolidated quarterly financial results and consolidated year to date results, whose
consolidated interim financial statements reflect total assets of Rs. 18.02 crores as at 31st March,
2017 (year to date) and Rs. 18.02 crores as at the quarter ended 31st March, 2017 (date of quarter
end); as well as the total revenue of Rs. 1.21 crores as at 31st March, 2017 (year to date) and Rs.
1.21 crotes as at the quarter ended 31st March, 2017 (date of quarter end). These interim
financial statements and other financial information have been furnished to us, and our opinion
on the quarterly financial results and the year to date results, to the extent they have been derived
from such interim financial statements is based solely on the statements furnished to us.
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In our opinion and to the best of our information and according to the explanations given {0 us

these consolidated quarterly financial results as well as the consolidated year to date results:

(i) include the quarterly financial results and year to date of the following entities
a- Cardinal Energy and Infrastructure Private Limited,;
b- Pegasus Ventures Private Limited;
¢~ Swan LNG Private Limited;
d- Ceau Limited.

(ii) have been presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and

(ii)give a true and fair view of the consolidated net profit/loss and other financial
information for the quarter ended 31" March, 2017 as well as the consolidated year to
date results for the period from 1% April, 2016 to 31* March, 2017,

For V. R. RENUKA & Co.
Chartered Accountants
Firm Registration No. 108826W

M_
\ N s
(V. R. Renuka}
Proprietor
M. No. 032263

Munbai, 30 May, 2017
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Swan/nse/bse 30™ May, 2017
Dept. of Cotporate Complinnees, Dept, of Corporate Service,
National Stock Fxchange Limited, Bombay Stock fxchange Limited
Lixchange Plaza, Plot No, C/1, G Block, 12,4, Tower, Dalal Street, Fort
Bandra --Kurla Complex, Bandra-East, Mumbai - 400 001
Dear Sir,

SUB: Declaration pursuant to Regulation 33 (3) (d) of the SI 1 €
Disclosure Requirements) Regulations, 2015 ag ﬂmwd d

In terms of the provisions of Regulation 33 (3) (d) SEBI (Listing Obligations and Disclosure
Requitements) Regulations, 2015 as amended, we confirm that the Statutory Auditors, V. R. Renuka
& Co., have issued an Audit Report dated May 30, 2017 with unmodified opinion on the Audited

Financial Results of the Company for the quarter and year ended March 31, 2017

Thanking you,

Yours faithfully,

For Swan Energy Limited

t/a\k W ﬁaw(j

it i

(Arun Agarwal)
Company Secretary




