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May 30, 2017

To t
The General Manager — Dept. Corporate Services,
Bombay Stock Exchange Limited,

Phiroze Jeejecbhoy Towers,

Dalal Street, Mumbai — 400 001 -

Scrip Code: 513043
Sub.: Outcome of Board Meeting

Dear Sirs,

This is to inform vou that the Board of Directors at its meeting held on Tuesday,
30™ May, 2017, has inter-alic approved the Audited Financial Results of the
Company for the last quarter and vear ended 31° March, 2017.

Please find enclosed the Audited Financial Results of the Company for the last quarter
and year ended 31* March, 2017 along with Audit Repori.

Further, pursuant to provisions of regulation 33 (3) (D) Of SEBI (Listing Obligations
And Disclosures Requirements) Regulations, 2015, as amended by SEBI notification
no. SEBI/LAD-NRO/GN/2016-17/001 dated 25™ May, 2016 and SEBI circular no.
CIR/CFD/CMD/56/2016 dated 27™ May, 2016, we do hereby declare that M/s
Sundarlal, Desat & Kanodia, Chartered Accountants, Mumbai, have 1ssued an Audit
Report with Unmodified opinion on the Audited Financial Results of the Company for
the last quarter and ycar cnded on 31* March, 2017.

The Board Meeting commenced at 4.45 p.m, and concluded at 5.45 p.m.

Yours faithfully,
F(ﬁEMI EDELSTAHL TUBULARS L[MITED

Farat

D C JALAN
CHIEF FINANCIAL OFFICER X
Encl.: a‘a -

§ REMIBOUSE, 1) CRMA INDL. ESTATE,
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REMI EDELSTAHL TUBULARS LIMITED
t
Regd. Office : Remi House, Flat MNeo,11, Coma Industrial Estate, Goregaon {Cost}, Mumbai - 400 063

CIN : L28520MH1970PLCOL4T746

AUDITED FINAMCIAL RESULTS FOR THE YEAR ENDED 3157 MARCH, 2017

- { RE.in Lakhs )
- Corresponding] Year to Date
Pracading |3 Meonthe ended{ Figures for
3 Mentha 3Months | In the Previous| Current Perlod;  Previous
(Gr. No. Parlicdars anded endad Year ended year ended
31.03.2017 a1.12.2018 31.05.2018 31.03.2017 31.03.2016
{Audm&) {Ungudiied) | (Audded) {Audiled) (Puditad)
1 |Ipcome from operations
(@) Net Sales/Income from Operations (Net of excise duty} 1,827.74 1,885.42 249456 6,545.75 | 1008448
(b} Cither operaling ncome 43.46 13.88 35.68 105,78 9277
Total Incame from Operatlans (Net) ) 187120 | 189828 | 253024 665154 10.177.26
2 Exgansag
(a) Castof materals consumed 311.58 866.17 1,36R.85 2.665.96 5.543.80
(b} Purchase of stock-in-rade ¥84.98 425,63 3401 1,264.90 430.50
’ {t} Changes in inventories of finished goods, 477.50 552.51 (242 16) 1,035.94 1,220.83
wark-in-progress and stock-in-trade
{d) Empoyes benefits expenses 164.52 138.54 178 57 633.48 758.11
{e) Deprecigiion and amortisation expenses 118.28 118.26 115.62 470.89 483.77
{7 Other expenses 208.77 4542 357 BO 1,329.55 188217
* |Total expenses 208804 | 224553 | 211850 | 740072 | 1069927
3 FrrofiUlLoss} from Operations before Other Iﬁcome, (194.84) (346.25) 410.75 (749.48) (622.02)
finance costs and Exceptional tama (11 2)
4 [otmer Income T ‘ 196.84 15.00 172.20 24184 | 23574
3 ;Ei:gi:.::;)ufznn; ?I;:lltn:? activities bafore financa costs and 200 (331.25) 582,05 (507.34) (286.28)
6 |Finance costs 65.17 5551 uazz| 28188  606.33
7 :ggﬂéi:igznmafﬂ::{ :z‘:;]}““ aftar finance Gosts but 8317)| @esre)|  averva| (7ssez|  (sm2en
Exceptional ltems - - : T
5 |Profit/ {Lass) from Ordinary Activities before Tax (7 £ §) ©317)]  (ame7ey| avera| (resem)|  (ev2s)
10 |Tax Expansast(Credit} 3028 (zme2n 17888 | (3s049) (2633
11 |Met Profit(Loss) from Ordinary Activities after Tax (9 £ 10) [32.88) (178.55) 300 .85 [4-38.43) (608.29)
12 | Extracrdinary items o - - - - -
713 |NetPront/ {Loss} for the period (11 £12) {32.89) (178.55) 300.85 {438.43) (609.29)
14 | Paid-up Equity Share Capital (Face Value - Rs.10/ par Sharej 1,098.24 1,098.24 998,24 1,098.24 968,24
15 E&T&?;ﬂﬂ:\% z.:;:.luahon Reserves as per halance shael of ) ) B 3,200.20 5.138.63
16 |Eamings Par $hare {before and a
(ol Rs. 10/~ sach) {nol annualised): ) )
Basia ' {0.31) (1.74) 3.01 (417 610
Diluted {0.30) {(1.83) 3.0t {3.99) (6.10)




NOTES :
1. Staternent of Assets and Liabllitles { Rs. in Lakhs )
Particulars As at As al
31.03.2017 | 31.03.2016
A. EQUITY AND LIABILITIES '
1 Shargholders’ Funds N
(2) Capital 1,498.24 998.24
(b) Reserves and Surplus 3,200.20 3,138.63
) 4,698.44 4,138.87
2 Non-current Liabilities -
(a) lLong-term borrowings - 1,174.15 2,628.68
{b) Deferrad tax liakilities (net) 66.50 350.29
{c) Other long-term liabilities 309.45 256.77
1,5650.10 3,235.75
3 Current Liabilities
{a) Short-term borrowings 1,709.28 2.073.97
{b) Trade payables §79.62 8569.64
(c) Other current liabilities 758.24 711.84
(d}) Short-term provisions 13.71 595
3,057.85 3,661.40
TOTAL 9,306.39 | 11,034.02
B. ASSETS
1 Non-current Assets .
(a) Fixad Asssts 4,457 .42 4 757.29
{b) Non-current investments 5.82 61.95
{c} Long-term loans and advances . £8.58 126.76
4,521.80 4,945.00
2 Current Assets
&) Inventeries 3,025.60 3,830.73
{b) Trade receivables 1,185.38 1,658.70
(¢} Cash and cash equivalents 194.05 207.12
(d) Short-term loans and advances 370.84 376.25
(&) Other cumrent assets 8.72 16.22
4,784.59 6,089.02
TOTAL 9,306.29 | 11,034.02

2, Figures of previous periods have been regrouped/rearranged wherever ngcessary.

The figure of the quarter ended 31st March 2017 are the balancing figures between audited figures

of full financial year ended 31st March, 2017 and unaudited figures upto 31st December, 2016

being the end of third quarter of the financial year.

4 The above results have been reviewed by the Audit Commitiee and subsequently approved by the
Board of Directors at their respective meetings held on May 30, 2017.

w

By Order of the Board
For Remi Edelstahl Tubulars Limited,

Mumbai (R. €. Saraf)

May 30, 2017 Dirac:‘r/or/




SUNDARLAL, DESAI & KANODIA
CHARTERED ACCOUNTANTS

903, Arcadia, NCPA Road, 195, Nariman Point, Mumbai - 400 021.
Tel.: 91-22-2283 2801 / 2288 1544 Website : www.sdkca.in Email : sdkoffice@sdkca.in, sdkca89@yahoo.com

Auditor’s Report on Annual Financial Results of Remi Edelstahl Tubulars Ltd.
Pursuant to Requlation 33 of the SEBI (Listing Obligations and Disclosure
Requirements), 2015

To

The Board of Directors
Remi Edelstahl Tubulars Ltd.

We have audited the audited accompanying Statement of Annual Financial Results of
Remi Edelstahl Tubulars Ltd. (‘the company’) for the year ended March 31,2017 (‘the
statement’) attached herewith, being submitted by the Company pursuant to the
requirement of regulation 33 of the SEBI (Listing Obligations and Disclosure
requirements) Regulations,2015. This is the responsibility of the Company’s
management and has been approved by the Board of Directors. The Statement has
been prepared on the basis of the annual financial statements. Our responsibility is to
express an opinion on these financial results, based on our audit of such annual
financial statements, which have been prepared in accordance with Accounting
Standard for specified under Section 133 of the companies Act, 2013 (“the Act”) read
with Rule 7 of the Companies (Account) Rules, 2014 and other accounting principles
generally accepted in India.

We Conducted our audit in accordance with the standard on Auditing specified under
section 143(10) of the Act. Those standards require that we plan and perform the audit
to obtain reasonable assurance about whether the statement is free of material
misstatement. An Audit includes examining, on a test basis; evidence supporting the
amounts disclosed instatement. An Audit also includes assessing the accounting
principles used and significant estimates made by management.

We believe that the audit evidences obtained by us is sufficient and appropriate to
provide a reasonable basis for our opinion on the statement.

Branch Office : 204, The Summit Business Bay, Behind Gurunanak Petrol Pump, Off. Andheri Kurla Road.
Andheri (East), Mumbai - 400 093. Tel.: 91-22-2682 4100 / 4200 / 2400



SUNDARLAL, DESAI & KANODIA
CHARTERED ACCOUNTANTS

903, Arcadia, NCPA Road, 195, Nariman Point, Mumbai - 400 021.
Tel.: 91-22-2283 2801 / 2288 1544 Website : www.sdkca.in Email : sdkoffice@sdkca.in, sdkca89@yahoo.com

In our opinion and to the best of our information and according to the explanations given
to us, the statement;

(1) is presented in accordance with the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure requirements) Regulations, 2015
and

(i) give a true and fair view of the net profit and other financial information for
the company for the year ended 31 March, 2017.

The statement includes the result of Quarter ended 31 March, 2017, being the
balancing figure between the audited figures in respect of full financial year and
published year to date figures up to the third quarter of the current financial year which
were subject to limited review by us.

For Sundarlal, Desai & Kanodia
Chartered Accountants
Firm registration number: 110560W

)z

Mukul B. Desai
Partner
Membership No.: 33978

Place: Mumbai
Date: 30" May, 2017

¢ b )
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