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Dear sirs,

Sub : Audited Financial Results for the year ended 31% March 2017.

As required under Clause 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations,2015 (LODR), we furnish herewith a copy of the audited financial results for the
year ended 31 March 2017 which was approved by the Board of Directors at the meeting heid
on 30" May,2017, along with the report of the Auditors thereon.

The meeting started at 12.15 p.m. and ended at 5.30 p.m..
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for NLC India Limited
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Dear Sir,

Sub: Declaration under Regulations 33 and 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

Ref: Scrip Code: BSE —513683; NSE: NLCINDIA

With reference to the above, we hereby declare and confirm that the Audit Reports issued by M/s.
P.B. Vijayaraghavan & Co., (FRN: 0047218) and M/s. Chandran & Raman (FRN: 0005718),
Chartered Accountants, Joint Statutory Auditors of the Company, on the annual Audited Financial
Results (Standalone and Consolidated) for the year ended 31* March 2017 are unmodified.

The above is for your information, record and reference please.

Thanking You,
Yours faithfully,
For NLC India Ltd,
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Company|Secretary

Reglstered Offlce : First Floor, No.8, Mayor Sathyamurthy Road,FSD, Egmare Complex of Food Corporatlon of India, Chetpet, Chennai - 600
031 Corporate Office : Black-1, Neyveli-607 801, Cuddalore District, Tamll Nadu.



NLC INDIA LI

MTED

STATEMENT OF STANDALONE AND CONSOLIDATED AUDITED FINANCIAL RESULTS

{ Rs. in Lakhs, except EPS)

PART 1 STANDALONE CONSOLIDATED
N
Quarter ended Year ended _Year ended
March 31 December 31,| March 31, March 31, March 31, March 31, | March 31, 2016
S.No Particulars 2017 ' 2016 2016 2017 2016 2017 (Audlted )
(Audited ) (Unaudited) | (Audited ) (Audited ) ( Audited ) ‘ (Audited )

1 |Revenue from Operations 284,186 189,247 183,114 867,284 665,205 1,121,977 787,574
11 |Other Income 41,733 7,174 11,043 67,441 52,515 71,362 49,327
HI |Total Income (I+1T) 325,919 196,421 194,187 934,728 717,720 1,193,338 836,900
IV |EXPENSES

Changes in inventories of raw material (38,938) (14,358) (52,471) (43.671) (36,848) (43,671) (36,848)
Cost of flel consumed - - - - - 154,345 80,990
Employee benefit expenses 59,707 56,234 59,798 229,454 225,213 234,358 228,850
Finance costs 3,982 3,908 4,364 16,906 18,836 58,828 46,733
Depreciation and amortization expense 16,307 17,250 13,582 68,291 64,149 104,337 91,011
Other expenses 98,955 84,586 102,092 344,585 261,765 352,453 266,032
Less: expenses capitalised 1,226 266 342 1,608 3,840 1,605 3,840
Total Expenses (IV) 138,787 147,354 126,823 613,960 529,275 859,046 672,928

vV |Profit/ (loss) before exceptional items and tax (TL-1V) 187,132 49,067 67,334 320,765 188,445 334,293 163,972
V1 |Exccptional ltems (12,279) (463) (204) (18,008) {2,838) (18,008) (2,838)
VII |Profit / (Joss) before tax (V+VI) 174,852 48,604 67,130 302,756 185,607 316,284 161,134

VI |Tax expense:
(1) Cunent tax relating 1o
- Current year ( Net of MAT credit ) (33,743) 10,293 5,112 - . - (158)
- Previous Year Tax (1,977) (158) (1,977) (158) (1.977)
(2) Deferred tax (26,931) 4,694 22,439 (19,504) 72,331 (14.761) 63,862
Profit / (loss) for the period before Net movement 237,503 33,617 39,737 324,237 113,434 333,023 97,431
IX |in regulatory deferrai account balances (V1 -
VIIT)
X Net Movement in regulatory deferral account balances (87,356) - - (87,356) (90,634) (87,356) (90,634)
income/ ( expenses ) net
XU |Profit/ (loss) for the period (IX+X) 150,147 33,617 39,737 236,881 22,800 245,666 6,797
XII |Other Comprehensive Income
a) ltems that will not be reclassified to profit or loss:
1. Re: of defined benefit plans (1,162 (1,422) 2,577 (2,661) 1,262 (2,661) 1,262
X Totat Comprehensive Income for the period 148,986 32,198 42,314 234,220 24,062 243,006 8,059
(XIT+XIII)
XIV |Profit Attributable to
« Owners of the company - - - - - 244,700 8,587
- Non Controlling Interest ( NCT ) - - - - - 966 -1,760
XV |Total Comprehenstve income attributable to
- Owners of the company - - - - - 242,009 9,819
- Non Controlling Interest ( NCI ) - - - - - 966 -1,760
XVI | Paid up Equity Share Capital
( Face value of Rs. 10/~ per share) 152,887 167,771 167,1M 152,857 167,771 152,887 167,771
XVl |Paid up Debt Capital / Outstanding Debt - - - 682,834 353,998 1,134,784 840,860
XVIl[Reserves excluding Revaluation Reserve - - - 1,067,008 1,124,779 1,059,791 1,110,422
XIX [Debenture Redemption Reserve - - - 13,500 12,000 13,500 12,000
XX Earnings per equlty share before movement in
Regulatory balances:
(1) Basic 15,54 2.00 b)) 2L 6.76 2179 581
(2) Diluted 15.54 2.00 237 21.21 6.76 21.79 531
XXt Earniags per equity share after movement in
Regulstory balances:
(1) Basic 9.82 2.00 237 15,50 1.36 16.06 0.41
(2) Diluted 9.82 .00 237 15,50 1.36 16.06 0.41
XXII [Debt Equity Ratio - - - 0.57 0.28 095 0.67
XXHI|Debt Service Coverage Ratio - - - 7.15 4,78 1.00 2.68
XXI1V|Interest Service Coverage Ratio - - - 22,95 14.26 8.18 6.40
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Standalone Consolidated

LGLNO PARTICULARS Quarter ended Year ended Year ended
31,03.2017 31.12.2016 31.03.2016 31.03.2017 31.03.2016 31.03.2017 31.03,2016

A |PARTICULARS OF SHAREROLDING

1 [Public Sharcholding
No of shares 152868427 167770960 167770960 152868427 167770960 152868427 167770960

Percentage of Sharcholding 10.68% 10.00% 10.00% 10.68% 10.00% 10.68%! 10.00%
I |Promoters and Promoter group Shareholding-
(a) Pledged/Encumbered

No of shares NIL NIL NIL NIL NIL NIL NIL
percentage of Shares(as a % of the total sharcholding
of promoter group)

percentage of Sharcs(as a % of the total share capital
of the company)

(b) Non-encumbered

No of shares 13653923741 1509938640 1509938640| 1365392374 1509938640 1365392374 1509938640
percentage of Shares(as a % of the total shareholding 100% 100% 100% 100% 100% 100% 100%
of promoter and promoter group)

[percenimge °fs;’"°"" 2% of the total share capital 89.32% 90.00% 90.00% 89.32% 90.00% 89.32% 90.00%
of the company’

Particulars Quarter ended 313t March 2016

B [STATUS INVESTOR COMPLAINTS:;
Pending at the beginning of the quarter 1
Received during the quarter 31
Disposed of during the quarter 32
Remaining unresolved at the end of the quarter * NIL

* Since resolved.
NOTES:
1) The audited results are subject to review by the Comptroller and Auditor General of India under Section 143(6) of the Companies Act, 2013
2)  Financial results of the company have been propared in accordance with the Indian Accounting Standards (Ind AS) as prescribed under section 133 of the Companies Act, 2013
read with relevant rules issued thereunder. The date of transition to Ind AS is 1* April 2015.

3)  The Financial results for the year ended March 31,2017 have been audited by the Statutory Auditors as required under Regulation 33 of the SEBI ( Listing Obligations and
Disclosure Requirements), 2015. Figures for the year ended March 31,2016 as per IGAAP have been restated as required in terms of the Indian Accounting Standards (Ind AS). These
results have also been audited by the Statutory Auditors.

4)  Last quarter figures are the balancing figures between audited figures in respect of full financial years and the published year-to-date figures upto the third quarter of the
respective financial years.

5)  During the year, in compiiance with the guidelines of Department of Investment and Public management (DIPAM), the company resorted to Buy-back of Equity Shares of the
Company in terms of the provisions of the Companies Act, 2013 and circulars issusd by SEBL, whereby 14,91,41,173 equity shares of Rs. 10 each were bought @ Rs, 99/~ per equity
share and an amount of Rs. 1476.50 crore (reduction in equity of Rs. 149.14 crore and premium of Rs. 1327.36 crore) was utilised towards the same from Free Reserves of the
Company.

6)  During the F.Y 2016-17, an Interim Dividend @ 73.40% was paid to the Members of the Company. The total dividend including the Dividend Distribution Tax (DDT) was Rs
1350.18 crore (dividend of Rs. 1121.97 crore and dividend distribution tax of Rs. 228.2] crore), as against the total dividend of 30% paid for the F.Y 2015-16, with an outgo of Rs
604.82 crore, inciuding DDT, thereby compiling the requirements of DIPAM to pay a minimum annual dividend of 30% of PAT or 5% of the Net Worth whichever is higher, subj

to the maximum dividend permitted under the extent legal provisions.

7} __ The following were the im ct due to changes made in the accounti g
R S SISt _ - Paticulars Sk Lo : 21}
Lignite Handling System - Consideration of the cost of LHS in Mines instead of Thermal - Impact in Opening Stock for the FY 2016-17 (16.00)
adjusted with Retained Eamnings )

Change in the policy of charging depreciation to the Residential Building as per Companies Act 2013 (1.40)

Impact - Increase/( Decrease) (17.40)

8)  The reconciliation of Standalone Net Profit as previously reported (referred to as “previous GAAP™) and the total comprehensive income as per Ind AS is mentioned in the table
below:

Standalone Consolidated
g . o

Profit and loss (IGAAP) for the year ended March 31, 2016 1,044.13
Add ;

Reinstatement of prior period adjustment passed in 2016-17 1.15 1.15
Remeasurement of actuarial gains and interest cost 12.62 12.62
Reinstatement of Closing Stock of!| Lignite for 2015-16 16.00 16.00
Less ;

Reversal of reinstated of Closing Stock of Lignite for 2014-15 (8.77) (8.77)
Reinstatement of prior period adjustment in 2015-16 (0.05) (0.05)
Remeasurement of actuarial gains and interest cost (12.62) (12.62)]
Recognition of Regulatory deferral account balances (971.86) (971.86)
Total comprehensive income (Ind for the year ended March 33, 2016 240.62 80.59

&)
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9) " The reconciliation of equity as previoulsy reported (referred to as pravious GAAP) and the equity as per Ind AS is mentioned in the tablo below:

Total equity

W

Consolidated

at 1 April 2018 (IGAAF)
Ind AS adjustments (as at April 1, 2015)
Reversal of proposed dividend since it is & non-adjusting event 202.88 202,88
Reinstatement of priar period adjustment passad in2015-16 (0.05) (0.05)
Reinstatement of Closing Stock of Lignite for 2014-15 8.77 8.77
Rate Regulatated deferral balances upto 2014-15 (1,830.73) (1,830.73)
Reversal of reclassification of capital resarve (0 other non-cus 1rent liabillty (2.37) 0.00
Total Ind AS adjustments (as at April 1, 2015) . (1,621.50) (1,619.13)
Total equlty as at 1 April 2015 (Ind AS) 13.250.18] 13,616.91

Tolaqu s at ll {IGAAP)

Mar GA/ 15,965.51
Ind AS adjustments (a3 an Opeaing Balance Sheet Date (1,621.80)] (1,619.13)!
Ind AS adjustments (for the period April 1, 2015 to March 31,2016)

Retained Earnings:

Reversal of proposed dividend since itis a non-adjusting ovent (2015 - 16) 242,30 242,30 |
Reversal of prior period adfustment - 2015 - 16 adjusted in the ous 0.05 0.05
Reinstatement of prior period adjustment passed in 2016-17 1.1 1.1§
Reinstatement of Closing Stock of Lignite for 2014-15 {8.77) (8.77)
Remeasurement of actuarial gains and interest cost {12.62 _(12.62)
Accounting for dividend paid during the year (202,88) (202.88)

‘Rcinsw:ment of Closinf Stock of Lignite for 2015-16 16,00 16.00
Movement of regulatory defesral balances (906.34) (906.34)
Depreciation increass due to reclassification to re; de ferral balances (43.41) (43.41)

Power sevision reclassified fiom sales o regulatory deferf balances (24.56) {24.56)
Others (misc expanses) 2.45 2.4S

Other Reserves:

Remeasurement of actuarial gains and interest cost under OC] 12,62 12.62
Reversal of reclassification of capital reserve to other non-curent liabili 2,37 -
Total Ind AS adjustments {for the YE March 31, 2016) {921.64) _(914.01)

{Balance as at 31 March 2016 (Ind AS) 12,925.50 13,422,328
10) The Company has accounted for the following disputesd CERC tariff orders in the accounts.

Qrder details Amount Involved Rsia Cr

TSI —~ 2009-14 Truing up 80,18
BTPS - 2011-14 Truing up 179.30
BTPS - 2014-19 Tariff 52,81
Lignite Price 2009-14 Truing up — Neyveli Mine 776.55
Lignits Price 2009-14 Truing up - Barsingsar 841
Mine 11 Pooled price 72345
Order related to MAT 85.09
TSIE Dcemed Export 25.81

Total 1,932.60

11) Sale of Pawer for the quarter is higher by Rs. 41581 labch (net) as compared to the amount involced on the beneficiaries due to the following:
i) Persuant to the order of the CERC determining the triff for the Tariff Period 2014-19, the Company is yet to raise invoices for the portion of the approved tariff.

it) Consideration of price of lignite as per the guidelines of Ministry of Coal for energy charges.
iii) Claims on beneficiaries in addition to above covers tasiff rate fixation but not cavered by (1) and (2) abave

12) The impact of implementation of Ind AS 114 pertaining to rate regulated deferral assets and liabilities are as follows:

13)

14)

15)

i. Relating to perlods prior to transition date (01.04.20015), the impact has been adjusted against retained eamings,

ii. For FY 2015-16 and FY 2016-17, the impact has been shown as net movement in regulatory deferral account balances in the Profit & Loss Account.

NLC had filed a Petition no. 68 of 2013 before the Ceentral Commission for pooling of Mine II lignite cost for the period 2010-11 t0 2013-14. NLC submitted before the Central
Commission that since TPS-TI (Expanslon) and Mine-ll (Expansion) were sanctioned as one integrated project, it was first considered to includo Mines-1I (Expansion) in the
tanifT petition to be filed for TPS-Ul (Expansion). Howwever, since TPS-11 (Expansion) had not been able to achive Commercial Operztion Dato due to technical snags and three
years have elapsed since Mine-1I (Expansion) went into production, pooling of Mine-{I (Expansion) lignite cost cannot be delayed further.

The company has filed an appeal before APTEL against the tariff review order dated 14.03.2016 disallowing interest during construction period pertaining to

Barsingsar TPS. Notwithstanding the appeal Hlel, the Company has given effect to the above review order of CERC in the ac ag reg
balances.

J

The company has filed an appeal against the review order dated 05th August 2015 of the CERC to adopt Minimum Alternate Tax (MAT) Rate instead of Normal

Income Tax Rate for the purpose of computing the Return on Equity in power tariff for the year 2012-13, Notwithstanding the a
given effect to the above review order of CERC im the accounts,

filed, the company has

ia<



16) Lr

Sales include the provision of 30% of theRoyalty to District Mineral Foundation (DMF) and 2% of Royalty to National Mineral Exploration Trust (NMET) vide
notification dated 31-08-2016 and 30-06-2016 respectively. These amounts are recoverable from the DISCOMS

As per the reconunendation of the comrittee formed for the undertaking a review for expenditure incurred towards operation and maintaining the Lignite
Handling System (LHS), the Company Jhas changed it ting policy for the current financial year for treating the said expenditure (excluding interest and

depreciation) as a part of the Mine oper-ations as against the earlier practice wherein the said expenditure was considered as a cost attributable to Thermal
Stations.

18) Formula used for computation of coverage ratios Debt Service Coverage Ratio (SCR)= Earnings before Interest, Depreciation and Tax/(Interest & Finance
Charges net of amount transferred to excpenditure during construction + Principal payment) and Interest service coverage ratio (ISCR)= Earnings before Interest,
Depreciation and Tax/ (Interest & Finarice Charges net of amount transferred to expenditure during construction),
Due to the Hon’ble Supreme Court of India's judgment dt 25,08.2014, the coa! block allocation made through screening committes route has been cancelled. MNH Sakii Ltd a
Joint Venture company in which NLC is heaving a staks of 15% is affected by the above said order. The company has invested Rs. 1277 lakh so far. Since tha winding up process
is not yet commenced, the company hes no$ made any provision in this regard
Exceptional items of Rs 18008 Lakhs reprexsenting Voluntary Retirement Scheme compensation paid to the employees amounting to Rs 6001 Lakhs and District Mineral Fund
Trust paid to the government amouating to Rs 12007 Lakha.
21) Tax Expense of Rs. -21481 Lakhs represents the following :

8. Deferred Tax Asset of Rs. 19504 Lakhs and Current tax for Previous Year revision of Rs, 1977 Lakhs for the year.

19)

20)

b. Current 1ax as per Minimum Alternale Tax (MAT) Rs 33796 Lakhs
Less: MAT credit entitlement Rs 33796 Lakhs
Net Current Tax Nit

22)  Based an internal assessment and in conswalation with Indian Bureau of Mines (Sub-ordinate Office under the control of Ministry of Mines) and Ministry of Corporate Affairs
approved in Aug, 2007 the useful lives of Specialised Mining Equipments commissioned on or afer 31-08-2007 such as Bucket Whee! Excavator, Mobile Transfer Canveyor,
Spreader, Conveyors deployed in mines were fixed a5 135 years which are diffefent from useful lifc as prescribed under Part C of Schedule II of the Companies Act, 2013,

23) The following Subsidlarics and Joint Ventures companies are considered in the consolidated financial results

(i) NLC Tamilnadu Power Limited (NTPL) - Subsidiary Company - Shareholding - 89%
(ii) Neyveli Uttar Pradesh Power Lid. (NUPPL.)- Subsidiary Company - Sharchalding - §1%
(i1i) MNH Shakti Limited - Joint Venture Comupany - Shase of Joint Venture - 1 5%

24) The above financial results have been roviswed by the Audit Committes and approved by the Board of Directors at their meeting he!d on 30.05.2017.

25) Figures of the corresponding previous periocd have been regrouped wherever necessary,

26) The staturoty auditors have issued unmodified opinion on the standalone and the consolidated financial statements of the Company for the year ended 31 March, 2017.

For N
- A
Place: Chennal SARAT R ACHARYA 31‘? / zq]
Date: 30.05.2017 CHAIRMAN AND MANAGING DIRE( R .

-~ =



NL.C INDJIA LIMTED

STANDALONE AND CONSOLIDATED AUDITED STATEMENT OF ASSET AND LIABILITIES

(Rs. in Lakhs)
' _Standalone Consolidated
- . e Asat Asst Arvat i
§-No Particulars March31, | March3L | paren31, | March3l, | March31, | Moreh3l,
2017 2016 2018 2017 2016 2015
(Audited) | (Audited) | {Audited) | (Audited) | (Audited) | (Audited) |
ASSETS :
[0)) Non-current assets
(a) Property, Plant and Equipment 962,239 965,411 642,737 1,602,862 1,632,698 665,273
(b) Intangible Assct 264 12 29 264 12 29
(c) Capital Work-In-Progress 496,270 225,303 430,481 507,499 233,392 1,086,476
) Asset under Development 15,196 20,444 9,923 14365 20,760 11,416
(e) Financial Assets
i) Investments 242,137 194,912 183,086 1,269 1,269 1,269
ii) Loans 9,942 8,291 10,449 ©.942 8291 10,449
(f) Other non-current asssts 128945| 70,292 37,237 204,106 72,840 39,573
Total Non-current assets 1,854,993 1,484,665 1,313,942 2,340,308 1,969,262 1,814,488
2) Current Assets
(@) Inventories 181,324 129,464 90,740 233,600 150,892 90,740
(b) Financial Assets
i) Investments - - 10,320 - - 10,320
ii) Trade receivables 506,600 . 301,088 225,736 610,936 373,784 225,736
ii) Cash and cash equivalents 3,858 278,068 264,718 7,993 323,774 325,424
iv) Other bank balances 43,512 37,729 31,829 43,512 372,729 31,829
v} Loans 63,849 51,572 108,337 14,677 32,662 16,385
(c) Other Current Assets 71,733 65,004 53,880 72614 65,525 53,959
Total Current assets 870,876 868,925 815,560 983331 984,366 754,393
(3)  |Regulatory Deferral Account Debit Balances 25,068 15,131 7,656 25,069 15,131 7,656
Total Assets and Regulatory Deferral Account
Debit Balances 2,750937] 2,368,721 2,137,158 | 3348709 | 2968760 2576534
EQUITY AND LIABILITIES
Equity )
(a) Equity Share Capital 152,857 167,711 167,111 152,857 167,771 167,771
(b) Other Equity
i) Retained earnings 847,778 922,102 973,050 840,564 907,745 972,935
if) Other reserves 219,227 202,677 184,197 219,227 202,677 184,197
Equity attributable to owners
of the Company 1,219,862 1,292,550 1,325,018 1,212,648 1,278,193 | 1,324,903
Non-controlling Interest . .- - 67,408 64,042 36,787
Total Equity 1,219,862 1,292,550 1,325,018 1,280,056 1,342,235 1,361,690
Liabilities
(1) Nou-Current Liabilitiea
(a) Financial liabilities .
(i) Borrowings 504,062 . 316,565 279,246 853,656 705,011 601,076
(b) Deferred tax liabilities (Net) 153,838 173,343 101,010 150,111 164,874 101,010
() Other non-current liabilities 102,067 71,939 39,778 63,285 71,939 39,778
Total Non-Current Liabilities 759,967 561,847 420,034 1,067,051 941,824 741,864
(2) Current Liabilitles
(a) Financial liabilities
(i) Borrowings . 178,11 37,433 37,188 281,128 135,849 59,058
(ii) Trade payables 70,744 91,061 63,141 125,770 117,383 63,450
(b) Other current liabilities 115672 77,934 84,302 188,663 129,469 142,369
(c) Provisions 24,966 18,235 21,923 25,087 18.338 22,051
Tatal Current Liabilitles 390,154 230,663 206,554 620,647 401,040 287,428
(3)  |Regulatory Deferral Account Credit Balances 380,955 283,661 185,552 380,955 283,661 185,552
Total Equity and Liabilitles and Regulatory
Deferral Account Credit Balances
2,750,937) 2.368,721] 2,137,158 3,348,709 | 2,968,760 2,576,534
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NLC INDIA LIMITED
. T AUDITED SEGMENT-WISE REVENUE, RESULTS, ASSETS AND LIABILITIES FOR THE QUARTER AND YEAR ENDED
( Ra. ln Lakhs)|
Standalone Consolidated
Quarter ended | Quarter ended | Quarter ended | Year ended Year ended Year ended Year ended
31-03-2017 31-12-2016 31-03-2016 31-03-2017 31-03-2016 31-03-2017 31-03-2016
{Audijted) (UnAudited) {Andited) (Audited) {Audited)

1. Segment Revenue
a. Lignite Mining 182911 152,158 147,070 657,442 534,908 657,442 534,803
b. Power Generation 284,539 208,044 185810 885,454 676,717 1,141,148 799,251
Total 467,430 360,202 332,880 1,543,896 1,211,685 1,798,590 1,334,054
Less; Inter Segment Revenue 183,265 170,958 149,766 676,613 546,480 676,613 546,480
Net Sales/income from operations 284,188 189,247 183,114 867,283 665,208 1,1219717 787,574
2. Scgment Results

(Profit)y+/Loss(-)before tax and

interest from each Segment)
a. Lignite Mining 51,878 22,081 57,641 132,217 142,298 132,217 142,298
b. Power Generation 36,152 14,505 23,755 74,595 51,623 126,164 58,236

Total 88,030 36,536 81,396 206,812 193,921 258,381 200,534

Less}
Interest 3,982 3,908 4,364 16,906 18,836 58,828 46,733

Add:
Other un-allocable income
net off un-allocable expenditure { Excluding OCI ) 90,801 15,926 (9,902) 112,847 10,522 116,731 7,333
Total Profit Before Tax as per P&L Account 174,849 48,604 67,130 302,753 185,607 316,284 161,134
Add:- Other Comprehensive Income (1,162) (1422) 2,577 (2,661) 1,262 (2,661) 1,262
Total Profit Before Tax 173,587 47,182 69,707 300,092 136,869 313,623 162,396
3. Segment Assets
Lignite Mining 618,656 557,195 560,809 618,656 560,809 618,656 560,809
Power Generation 1,118,815 1,009,124 883,831 1,118,815 883,831 1,912,976 1,638,469
Un - allocated 1,013,467 1,165,415 924,081 1,013,467 924,081 817,077 769,482
Total 2,750,938 2,732,334 2,368,721 2,750,938 2,368,721 3,348,709 2,968,760
4. Segment Llabllities
Lignite Mining 178,470 151,775 132,008 178,470 132,008 178,470 132,005
Power Generation 108,535 55,485 52,921 108,53 52,921 700,618 543,603
Un - ailocated 1,244,073 892,860 891,245 1,244,073 891,245 1,189,565 850,916
Total 1,531,078 1,100,120 1,076,171 1,531,078 1 2,068,653 1,626,524

Place :- Chennal
Date :- 30.05.2017

O:\accoounts 16-17\Flnal publication Publication 30. €5.17v2

SARAT KUMAR ACHARYA 2 rff[ LW

CHAIRMAN AND MANAGING DIRECTOR
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NLC India Limited
Extract of Audited Finanical Results for the Quarter and Year Ended 31.03.2017
Ra. in lakhs
Standalone Consolidated
Quarter Quarter Year Year Year Year
Particula rs ended ended ended ended ended ended
31.03.2017__ | 31.03.2016 31.03.2017 31032016 | 31032017 | 31.03.20i6
Avdited | Audited Audited | Audited | Audited | _ Audited
Total Income from Operations (net) 284,186 183,114 867,284 665,205 1,121,977 787,574
Net Profit/ (Loss) for the peried
(before Tax, Exceptional and/cet Exctraordinary items) 187,132 61334 320,765 188445 | 334293 163972
Net Profit/ (Loss) for the peri«d before tax
(after Exceptional and/or Extraordinary items) 174,852 67,130 302,756 185,607 316,284 161,134
Net Profit / (Loss) for the peri<d after tax
(after Exceptional and/or Extraordinary items ) 237,503 39,737 324237 113434 333,023 97431
Tota! Comprehensive Income ffor the period
[Comprising Profit/ (Loss) for the period (after tax) . .
and Other Comprehensive Income (after tax)) 148,986 42314 234,220 24,062 243,006 8,059
i 152,857 167,771 152,857 162771 152,857 167,771
Reserves (Excluding Revaluation Reserve) - . 1,067,005 1,124,779 1,059,791 1,110.422
- - 1,204,665 1,272,106 1,198281 | 1,257,434
- - . 682,834 353,998 1,134,784 840,860
- - 0.57 0.28 0.95 0.67
15.50] 7.15 16.07 041
- . 15,50 7.15 16.07 041
- - 14914 - 14,914 -
- - 13,500 12,000 13,500 12,000
B B 7.15 4.78 .0 2.68
- - 22,95 14.26] . .15 6.40

Note:

1) The above is an extract Of the detailed format of Quarterly / Year ended audited financial
33 of the SEBI (Listing and other Disclosure Requirements) Regulations, 2015. The full fo
are available on the Stock E xchange websites at www.nseindia.com,

results filed with the Stock Exchanges under Regulation
rmat of the Quarterly/ Year ended audited financial results
www.bseindia.com and on company's website!

Place: CHENNAI SARAT xumnmmw&“‘}f— ! i<
Date : 30.05.2017 Chairman and Managing Director g

D:\accoounts 16-17\Final pu blication Publication 30.05.17v2



M/s. P.B.VIJJAYARAGHAVAN & Co,, M/S. CHANDRAN & RAMAN

Chartered Accountants, Chartered Accountants,
14/27, Cathedral Garden Road, Paragon No. 2, Dr. Radhakrishnan Salai,
Nungambalkkam, 2nd Street, Mylapore,
Chenunai - 600 034 Chennai - 600 004

_ e e e ——

Auditors’ Report on Quarterly and Year to Date Standalone Financial Results
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To
The Board of Directors of M/s. NLC INDIA LIMITED
(Formnerly Neyveli Lignite Corporation Limited)

We have audited the accompanying quarterly Standalone Financial Results of NLC
INDIA LIMITED (Formerly Neyveli Lignite Corporation Limited) (“the company”)
for the year quarter ended 31st March 2017 and the year to date results for the period
from 1t April 2016 to 31* March 2017 (“the Statement”), attached herewith, being
submitted by the company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified by
Circular No. CIR/CFD/FAC/62/2016 dated July 05, 2016

These quarterly standalone financial results as well as the year to date standalone
finanicial results have been prepared on the basis of the reviewed standalone
financial results up to the end of the third quarter and audited annual standalone
Ind AS financial statements respectively, which are the responsibility of the
Company’s Management. Our responsibility is to express an opinion on these
financial results based on our audit of such standalone financial statements, which
have been prepared in accordance with the recognition and measurement principles

laid down in Indian Accounting Standards (Ind AS), prescribed under Section 133 of




the Companies Act, 2013 read with relevant rules issued thereunder and other

accounting principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally
accepted in India. Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial results are free of material
misstatement. An audit includes examining, on a test basis, evidence supporting the
amounts disclosed in the Statement. An audit also includes assessing the accounting
principles used and significant estimates made by management. We believe that our

audit provides a reasonable basis for our opinion.

We did not audit the financial statements of ONE (1) branch included in the
standalone financial statements of the company whose financial statement reflects a
total assets of Rs. 2,403.24 crore as at 31st March 2017 and total revenue of Rs. 593.39
crore for the year ended on that date, as considered in the Statement. The financial
statements of this branch has been audited by the branch auditor whose report has
been furnished to us, and our opinion in so far as it relates to the amounts and
disclosures included in respect of this branch, is based solely on the report of such

branch auditor. Our opinion is not modified in respect of this matter.

In our opinion and to the best of our information and according to the explanations

given to us, the Statement

(i). is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as
modified by Circular No. CIR/CFD/FAC/62/2016 dated July 05, 2016 in this

regard; and




(ii). givea true and fair view of the net profit (financial performance including
other comprehensive income) and other financial information for the quarter
ended 31* March 2017 as well as year to date results for the period 1* April
2016 to 31* March 2017.

Emphasis of Matter

We draw attention to the following matters in the Notes to the statement:

(i). Note No. 12, regarding implementation of Ind AS 114 Regulatory Deferral
Accounts, wherein the resulting adjustments of giving effect to CERC Orders
has been recognised in the retained earnings for the years prior to transition
datei.e, 01.04.2015. The adjustments relating to the FY 2015-16 & FY 2016-17
are recognised in the statement under Net Movement in Regulatory Deferral
Account Balances

(). Note No. 16, The company has changed its accounting policy during the year
wh ereby the expenditure incurred on operation and maintenance (excluding
interest and depreciation) of Lignite Handling System is being treated as a
part of Lignite Cost as against the earlier practice of treating the said

expenditure as a cost attributable to thermal stations .

Our opinion is not modified in respect of these matters.

This statement includes the result for the quarter ended 31st March 2017 and the
corresponding quarter ended in the previous year as reported in the standalone
financial results are the balancing figure between audited figures in respect of the
full financial year and published year to date figures up to the third quarter of the
current amd previous financial year respectively which were subject to limited

review by us.
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The comparative financial information of the Company for the quarter and year
ended 31# March 2016 included in the Statement are based on the previously issued
statutory financial statements prepared in accordance with the Companies
(Accounting Standard) Rules, 2006 and other accounting principles generally
accepted in India audited by us and have been restated to comply with Ind AS

adjustments made to the previously issued said statutory financial information for

the differences in the accounting principles adopted by the Company on transition to
Ind AS have been audited by us.

FOR CHANDRAN & RAMAN

CHARTERED ACCOUNTANTS __
FIRM REGN NO ooszggsgp'\@‘“;%

P.B. SRINIVASAN
PARTNER

M NO. 203774 M NO. 014309

Date: 30.05.2017
Place: Chennai



Ms. P.B.VIJAYARAGHAVAN & Co., M/S. CHANDRAN & RAMAN
Chartered Accountants, Chartered Accountants,
14/27, Cathedral Garden Road, Paragon No. 2, Dr. Radhakrishnan Salai,
Nungambakkam, 24 Street, Mylapore,
Chennai - 600 034 Chennai - 600 004
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Auditors’ Report on Quarterly and Year to Date Consolidated Financial Results
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To
The Board of Directors of M/s. NLC INDIA LIMITED
(Formerly Neyveli Lignite Corporation Limited)

We have audited the accompanying Consolidated Financial Results of NLC India
Limited (Formerly Neyveli Lignite Corporation Limited) (hereinafter referred to as
‘“the Parent”) and its subsidiaries (the Parent and its subsidiaries together referred to
as “the Group”) and its joint ventures for the year to date period 1 April 2016 to 31*
March 2017 (“the Statement”), attached herewith being submitted by the company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as modified by Circular No.
CIR/CFD/FAC/62/2016 dated July 05, 2016

This statement has been prepared on the basis of audited annual consolidated Ind
AS financial statements, which is the responsibility of the Parent Company’s
mmanagement. Our responsibility is to express an opinion on this Statement based on
our audit of such consolidated Ind AS financial statements, which have been
prepared in accordance with the recognition and measurement principles laid down
in Indian Accounting Standards (Ind AS), prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder and other

accounting principles generally accepted in India.

J2-



We conducted our audit in accordance with the auditing standards generally
accepted in India. Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial results are free of material
misstatement. An audit includes examining, on a test basis, evidence supporting the
amounts disclosed in the Statement. An audit also includes assessing the accounting
principles used and significant estimates made by management. We believe that our

audit provides a reasonable basis for our opinion.

We did not audit the financial statements of TWO (2) subsidiaries and ONE (1)
Jointly Controlled Entity included in the consolidated quarterly financial results and
consolidated year to date results, whose consolidated financial statements reflect
total assets of Rs. 9,089.60 Crores as at 31* March 2017; as well as the total revenue of
Rs. 2,642.10 crore as at 31% March 2017 and Net Profit of Rs. 87.85 crore for the year
ended on that date. These financial statements and other financial information have
been audited by other auditors whose reports have been furnished to us by the
Management, and our opinion on the Statement, to the extent they have been
derived from the financial statement is based solely on the report of such other

auditors.

Our opinion on the Statement is not modified in respect of the above matters with
regard to our reliance on the work done and the reports of the other auditors and the

financial statement certified by the Management.

In our opinion and to the best of our information and according to the explanations

given to us and based on the consideration of the report of the other auditors

referred above, the Statement
(i). Includes the result of following entities ~
Subsidiaries
a) NLC Tamil Nadu Power Limited
b) Neyveli Uttar Pradesh Power Limited

12



(i)-

(i)

Jointly Controlled Entity
a). MINH Shakti Limited

is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as
modified by Circular No. CIR/CFD/FAC/62/2016 dated July 05, 2016 in this

regard; and

give a true and fair view of the consolidated net profit (financial performance
including other comprehensive income) and other financial information for

the year to date results for the period 1% April 2016 to 31+ March 2017.

Emphasis of Matter

We draw attention to the following matters in the Notes to the statement:

).

().

Note No. 12, regarding implementation of Ind AS 114 Regulatory Deferral
Accounts, wherein the resulting adjustments of giving effect to CERC Orders
has been recognised in the retained earnings for the years prior to transition
date i.e, 01.04.2015. The adjustments relating to the FY 2015-16 & FY 2016-17
are recognised in the statement under Net Movement in Regulatory Deferral
Account Balances

Note No. 16, The company has changed its accounting policy during the year
whereby the expenditure incurred on operation and maintenance (excluding
interest and depreciation) of Lignite Handling System is being treated as a
part of Lignite Cost as against the earlier practice of treating the said

expenditure as a cost attributable to thermal stations .

Our opinion is not modified in respect of these matters.




The comparative financial information of the Group and its Joint Venture for the

year to date period from 1+ April 2016 to 31+ March 2017 included in the Statement

are based on the previously issued consolidated financial results for the said period

prepared in accordance with the Companies (Accounting Standard) Rules, 2006 and

other accounting principles generally accepted in India audited by us and have been

restated to comply with Ind AS adjustments made to the previously issued said

statutory financial information for the differences in the accounting principles

adopted by the Company on transition to Ind AS have been audited by us.

'.B. VIJAYARAGHAVAN & CO.
RTERED ACCOUNTANTS
REGN NO. 0047218

P.E
PARTNER
M NO. 203774

Date: 30.05.2017
Place: Chennai

FOR CHANDRAN & RAMAN
CHARTERED ACCOUNTANTS

< R

FIRM REGN NO 00571?7\9%
Ay

A

M NO. 014309
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