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INDUSTRIES LIMITED

CIN : L45200GJ1988PLC011049

REGD. OFF. : 504, TRIVIDH CHAMBER, 5TH FLOOR, OPP. FIRE BRIGADE STATION, RING ROAD, SURAT 395 002, INDIA.
Phone : (91-261) 2328902 Fax:(91261) 2334189
E-mail : info@sumeetindustries.com Visit us at : sumeetindustries.com

Date : 18/05/2017

To, To,

Department of Corporate Services National Stock Exchange of India Ltd
BSE Limited Exchange Plaza,

Phiroze Jeejeebhoy Towers, Bandra Kurla Complex,

Dalal Street, FORT, Bandra (E),

Mumbai - 400 001 Mumbai : 400 051

Scrip Code - 514211 Symbol - SUMEETINDS

SUB. : Revised Outcome of Board Meeting

Dear Sir/Madam,

We have filled outcome of Board Meeting held today i.e. 18th May, 2017 Due to
typographical errors, date on consolidated audited report was written as 18th March, 2017
instead of 18th May, 2017 Therefore we are forwarding herewith revised copy of out of
Board Meeting with correction in date.

You are requested to please ignore the earlier filing and take this corrected copy on record
and oblige.

We regret an inconvenience cause to you.

Thanking you, we remain.

For SUMEET INDUSTRIES LIMITED

\{gr/

ANIL KUMAR JAIN
COMPANY SECRETARY

FACTORY : BLOCK NO. 292, VILLAGE : KARANJ, TALUKA : MANDVI, DIST SURAT - 394 110.
PH.: 98251 38110 E-mail : plant@sumeetindustries.com
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Date : 18.05.2017

To, To,

Department of Corporate Services National Stock Exchange of India Ltd
BSE Limited Exchange Plaza,

Phiroze Jeejeebhoy Towers, Bandra Kurla Complex,

Dalal Street, FORT, Bandra (E),

Mumbai - 400 001 Mumbai : 400 051

Scrip Code - 514211 Symbol - SUMEETINDS

Sub. : OUT COME OF BOARD MEETING
Dear Sir/Madam,

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, the Board of Directors of its meeting held today i.e. 18th May, 2017,
approved the Audited Standalone and Consolidated Financial Result of the Company for
the quarter and year ended March 31, 2017 The said Audited Standalone and
Consolidated Financial Results have been reviewed by the Audit committee and approved
by the Board of Directors.

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, we are enclosing following:

1 Standalone and Consolidated Audited Financial Results for the quarter and year ended
March 31, 2017

2 Statement of Assets and Liabilities for the financial year ended March 31, 2017

3. Auditors report on the Audited Standalone and Consolidated financial results for the

quarter and financial year ended March 31, 2017; and Z5STAN

) —
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4. Declaration on Auditors Report with Unmodified Opinion under Regulation 33 (3) (d) of
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

This is for your information and record please.
Thanking You.

For SUMEET INDUSTRIES LIMITED

ek~

COMPANY SECRETARY G\
(ANIL KUMAR JAIN) \
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Encl. As above
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Part 1 (Z in Lakhs)
STATEMENT OF STANDALONE AND CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE
QUARTER AND YEAR ENDED MARCH 31, 2017
PARTICULARS STANDALONE CONSOLIDATED
QUARTER ENDED YEAR ENDED YEAR ENDED
31/03/17 | 31/12/16 | 31/03/16 | 31/03/17 31/03/16 31/03/17 31/03/16
Audited Un- Audited | Audited Audited Audited Audited
Audited
1 |[Income from operations
(a) Net Sales/Income from Operations 29632.91( 28215.38| 34907.71| 119801.51| 105248.48| 140575.08| 123540.79
(b) Other Operating Income - - - - - - -
Total Income from operations (net) 29632.91| 28215.38| 34907.71| 119801.51| 105248.48| 140575.08| 123540.79
2 |Expenses
(a) Cost of materials consumed 16371.46( 21010.91| 15731.78 51339.48 52776.84| 51339.48 52776.84
(b) Purchases of stock-in-trade 6342.06| 1847.67| 12772.57| 43087.46| 28829.17| 63517.00( 46697.89
(c) Changes in inventories of finished goods, work-in-|  (312.45| -726.59| -354.41 -429.85 -405.66 -429.85 -405.66
progress and stock-in-trade
(d) Employee benefits expense 741.11 339.56 467.26 1667.55 1311.61 1688.08 1311 61
(e) Depreciation and amortisation expense 521.83 512.00 518.57 2046.33 2013.57 2047.13 2013.57
(f) Other expenses 3699.42| 2891.92| 3692.09| 12512.69 13394.52| 12545.46 13428.91
Total Expenses 27363.43| 25875.47| 32827.86| 110223.66| 97920.05| 130707.30( 115823.16
3 |Profit/ (Loss) from Operations before other 2269.48| 2339.91| 2079.85 9577.85 7328.43 9867.78 7717.63
Income, finance costs and exceptional Items (1-2)
4 |Other Income 458.60 102.72 187.97 729.50 -329.32 966.30 -299.32
5 |Profit/ (Loss) from ordinary activities before 2728.08| 2442.63| 2267.82 10307.35 6999.11| 10834.08 7418.31
finance costs and exceptional Items (3+4)
6 [Finance costs 1684.70| 1036.86| 1189.77 4822.47 4161.08 5094.71 4357.51
7 |Profit/ (Loss) from ordinary activities after 1043.38| 1405.77| 1078.05 5484.88 2838.03 5739.37 3060.80
finance costs but before exceptional Items (5-6)
8 |Exceptional items 0.00 0.00 0.00 0.00 0.00 0.00 0.00
9 |Profit/ (Loss) from ordinary activities before tax 1043.38 1405.77 1078.05 5484.88 2838.03 5739.37 3060.80
(7+8)
10 |Tax expense 353.70 381.65 750.69 1812.13 11563.57 1831.36 1168.92
11 |Net Profit / (Loss) from ordinary activities after 689.68| 1024.12 327.36 3672.75 1684.46 3908.01 1891.88
tax (9-10)
12 |Extraordinary Items (net of tax ¥ expense) 0.00 0.00 0.00 0.00 0.00 0.00 0.00
13 [Net Profit(+)/ Loss(-) for the period (11-12) 689.68| 1024.12 327.36 3672.75 1684.46 3908.01 1891.88
P’ .\-_)/. C ;\;\ N
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14 |Share of Profit / (loss) of associates 0.00 0.00 0.00 0.00 0.00 0.00 0.00
15 [Minority Interest 0.00 0.00 0.00 0.00 0.00 0.00 0.00
16 [Net Profit/ (Loss) after taxes, minority interest 689.68| 1024.12 327.36 3672.75 1684.46 3908.01 1891.88
and share of profit/ (loss) of associates
(13+14+15)
17 |Paid-up equity share capital (Face Value of 210/- per | 5803.97| 5803.97| 5803.97 5803.97 5803.97 5803.97 5803.97
Share)
18 |Reserves excluding Revaluation Reserves as per - - - 21991.22 18318.46 22937.87 19045.27
balance sheet of previous accounting year
19.i|Earnings Per Share (before extraordinary items) (of
Z10/- each) (not annualised):
(a) Basic 1.19 1.76 0.56 6.33 2.90 6.73 3.26
(b) Diluted E s = S = = =
19.ii|Earnings Per Share (after extraordinary items) (of
Z10/- each) (not annualised):
(a) Basic 1.19 1.76 0.56 6.33 2.90 6.73 3.26
(b) Diluted - - - o “ . g
FOR SUMEET INDUSTRIES LIMITED
G T
Ve Gy
(k—
Place : Surat \L_}_"‘)‘\ > SHANKARLAL SOMANI
Date: 18/05/2017 A CHAIRMAN
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STATEMENT OF ASSETS AND LIABILITIES AS AT MARCH 31, 2017 (¥ in Lakhs)
Particular STANDALONE CONSOLIDATED

31/03/17 | 31/03/16 | 31/03/17 | 31/03/16
Audited | Audited | Audited Audited

A |EQUITY AND LIABILITIES
1 [Shareholders' funds
(a) Share Capital 8803.97| 8803.97| 8803.97 8803.97

(b) Reserves and Surplus 21991.22( 18318.46| 22937.87 19045.27
(c) Money received against share warrants - - - -
Sub-total - Shareholders' funds| 30795.19| 27122.43| 31741.84| 27849.24

2 |Share application money pending allotment 0.00 0.00 0.00 0.00
3 |Minority Interest 0.00 0.00 0.00 0.00
4 |Non-current liabilities
(a) Loag-term borrowings 14143.62| 17950.86| 14143.62 17950.86
(b) Deferred tax liabilities (net) 7403.30( 5747.03| 7403.30 5747.03

(c) Other long-term liabilities - - - -
(d) Long-term provisions - 5 = x
Sub-total - Non-current liabilities| 21546.92| 23697.89| 21546.92| 23697.89

5 |Current liabilities

(a) Short-term Borrowing 30281.56| 28187.29| 30281.56( 28274.95
(b) Trade payables 5461.19| 11424.30| 11321.90| 18185.26
(c) Other current liabilities 2349.89| 2582.31| 2352.68 2582.31
(d) Short-term provisions 1771.23 659.24| 1805.12 718.00

Sub-total - Current liabilies| 39863.87| 42853.14| 45761.26| 49760.52
TOTAL - EQUITY AND LIABILITIES| 92205.98| 93673.46| 99050.02| 101307.65

B |ASSETS

1 [Non-current assets
(a) Fixed assets 40200.88| 41448.32| 40200.88 41448.32
(b) Goodwill on consolidation 0.00 0.00 0.00 0.00
(c) Non-current investments 2544 96| 2592.29 599.47 604.64
(d) Deferred tax assets (net) - - - -
(e) Long-term loans and advances 236.51 219.61 236.51 219.61

(f) Other non-current assets - - - -
Sub-total - Non-Current assets| 42982.35| 44260.22( 41036.86| 42272.57

2 |Current assets
(a) Current investements - g 2 5

(b) Inventories 21460.53| 20117.56( 21460.53| 20117.56
(c) Trade receivables 15700.09| 17601.52| 23470.21 26150.26
(d) Cash and cash equivalents 3667.42( 3150.38| 4647 13 4209.98
(e) Short-term loans and advances 3598.83| 5097.00f 3598.83 5097.00
(f) Other current assets 4796.78| 3446.78 4836.46 3460.28

Sub-total Current assets| 49223.65| 49413.24( 58013.16| 59035.08

TOTAL - ASSETS| 92206.00( 93673.46| 99050.02| 101307.65 0‘
%
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NOTES :-

1

The above financial results have been reviewed by the Audit Committee and approved by the Board of Directors of the company at its
meeting held on 18th May, 2017 The Statutory Auditor have carried out audit of the result for the quarter and year ended 31st March, 2017.
The Statutory Auditor have issed an unqualified audit opinion on the financial results.

The Annual Consolidated financial results have been prepared by consolidating the Companies' Audited Annual Accounts for the financial
year 2016-17 with the annual accounts of its wholly owned subsidiary company named "Sumeet Global Pte Ltd" Singapore.

Figures for the quarter ended 31st March, 2017 and 31st March, 2016 are the balancing figures between audited figures in respect of the full
financial year ended 31st March, 2017 and 31st March, 2016 and the unaudited published year to date figures up to 31st December, 2016
and 31st December, 2015 respectively being the dates of the end of the third quarters of the financial years which were subjected to limited
review.

The Company is operating in Textile Business only therefore, there is only one reportable segment in accordance with the Accounting
Standards AS-17 issued by ICAL.
Tax expenses include deferred tax and is after adjusting MAT credit entitiement.

The figures of previous period are regrouped/reclassified wherever necessary to correspond to the figures of the current reporting period.

FOR SUMEET INDUSTRIES LIMITED

e, A

)/,

SHANKARLAL SOMANI
CHAIRMAN

Place : Surat

Date: 18/05/2017
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Date : 18.05.2017

To, To,

Department of Corporate Services National Stock Exchange of India Ltd
BSE Limited Exchange Plaza,

Phiroze Jeejeebhoy Towers, Bandra Kurla Complex,

Dalal Street, FORT, Bandra (E),

Mumbai - 400 001 Mumbai : 400 051

Scrip Code - 514211 Symbol - SUMEETINDS

Sub. : Declaration under 33 (3) (d) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

Dear Sir/Madam,

In compliance with the provision of Regulation 33 (3) (d) of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 and SEBI Circular
no.CIR/CFD/CMD/56/2016 Dated 27th May, 2016, | hereby declare that Pradeep Singhi &
Associates, Chartered Accounts (FRN No. 108029W) Statutory Auditors of the Company
have issued an audit report with unmodified opinion on audited financial results
(Standalone & Consolidated) of the Company for the quarter and year ended
March 31, 2017

Thanking You.
For SUMEET INDUSTRIES LIMITED

e

COMPANY SECRETARY
(ANIL KUMAR JAIN)

FACTORY : BLOCK NO. 292, VILLAGE : KARANJ, TALUKA : MANDVI, DIST SURAT -394 110.
PH.: 98251 38110 E-mail : plant@sumeetindustries.com



Pradeep Singhi & Associares

CHARTERED ACCOUNTANTS

SUMEET INDUSTRIES LINMITED
INDEPENDENT AUDITOR’S REPORT ON STANDAL ONE FINANCIAL STATEMENTS

TO THE MEMBERS OF THE SUMEET INDUSTRIES LIMITE )
REPORT ON THE STANDALONE FINANCIAL STATEMENT S

1. | have audited the accompanying standalone f nancial statements of The Sumeet
Industries Limited “the Company”), which comprise the Balance Sheet as at March
31, 2017, the Statement of Profit and Loss, the Cash Flow Statement for the year
then ended, and a summary of the significint accounting policies and other
explanatory information.

Management’s Responsibility for the Standalone Finaiicial Statements :

2. The Company’s Board of Directors is responsibl for the matters stated in Section
} 134(5) of the Companies Act, 2013 (“the Act”) with respect to the preparation of
these standalone financial statements to give a true and fair view of the financial
position, financial performance and cash flows »f the Company in accordance with
the accounting principles generally accepted n India, including the Accounting
Standards specified under Section 133 of the Act read with Rule 7 of the Companies
(Accounts) Rules, 2014. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Company and for preventini and detecting frauds and other
irregularities; selection and application of appripriate accounting policies: making
judgments and estimates that are reasonible and prudent; and design,
implementation and maintenance of adequate iriternal financial controls, that were
operating effectively for ensuring the accuracy i nd completeness of the accounting
records, relevant to the preparation and prese itation of the financial statements

that give a true and fair view and are free frcn material misstatement, whether
due to fraud or error.

!

Auditors’ Responsibility

3. My responsibility is to express an opinion on these standalone financial statements
based on my audit.

4. | have taken into account the provisions of the /ct and the Rules made there under

including the accounting standards and matters v/hich are required to be included in
the audit report.

5. | con_ducted my audit in accerdance with the Stindards on Auditing-specified under
section 143(10) of the Act and other applicable aithoritative D Reements issued
by the Institute of Chartered Accountants of India. Y
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6. An audit involves performing procedures to obtail audit evidence about the amounts
and the disclosures in the financial statements. ''he procedures selected depend on
the auditors’ judgment, including the asses:ment of the risks of material
misstatement of the financial statements, wheth2r due to fraud or error. In making
those risk assessments, the auditor considers in ernal financial control relevant to
the Company’s preparation of the financial sta:ements that give a true and fair
view, in order to design audit procedures that ar : appropriate in the circumstances.
An audit also includes evaluating the appropriate 1ess of the accounting policies used
and the reasonableness of the accounting es imates made by the Company’s
Directors, as well as evaluating the overall preser tation of the financial statements.

7. | believe that the audit evidence | have obtaind is sufficient and appropriate to
provide a basis for my audit opinion on the stand: lone financial statements.

8. Opinion

a. The balances for Sundry Debtors, Sundry creditors, loans & advances, bank
balances, statutory and other liabilities as c1 315t March’ 2017 are subject to
confirmation. The figures reported in the financial statement are as per the
ledger account.

b. | have relied on the information & document: submitted to me by management
for physical verification of stores & spares, Fi»=d assets.

Subject to above paragraph (a) and (b) and pararaph mentioned under Report on
Other Legal and Regulatory Requirements under paragraph 10(d) relating to non-
compliance of Accounting Standard, in my opinion and to the best of my information
and according to the explanations given to me, 'he aforesaid standalone financial
statements give the information required by the Zct in the manner so required and

give a true and fair view in conformity with tre accounting principles generally
accepted in India,

a. in the case of the Balance Sheet, of the state of affairs of the Company for the
year ended on 31st March, 2017;

b. in the case of the Profit and Loss Account, of 1he profit/ loss for the year ended
on 31st March, 2017; and

C. in the case of the Cash Flow Statement, of the cash flows for the period from 1st
April, 2016 to 31st March, 2017 on that date

Report on Other Legal and Regulatory Requirements T

9. As required by ‘the Companies (Auditor’s Report) Order, 2016’, issued by the
Central Government of India in terms of sub-sec ion (11) of section 143 of the Act
(hereinafter referred to as the “Order”), and o1 the basis of such checks of the
books and records of the Company as | considere: appropriate and according to the
information and explanations given to me, | give in the “Annexure-A” a statement
on the matters specified in paragraphs 3 4 of [he Order.




10. As required by Section 143 (3) of the Act, | report that:

a. | have sought and obtained all the information aid explanations which to the best
of my knowledge and belief were necessary for 1 ne purposes of my audit.

b. In my opinion, proper books of account as required by law have been kept by the

f#-r-h:. s = 8

Company so far as it appears from my examination of those books.
c. The Balance Sheet, the Statement of Profit and .oss and the Cash Flow Statement g
dealt with by this Report are in agreement with ‘he books of account. *

d. in my opinion, the aforesad standalone finan:ial statements comply with the
Accounting Standards specified under Section 1. 3 of the Act, read with Rule 7 of
the Companies (Accounts) Rules, 2014.

! 51
At P et e ey

—
'.'—.
o

e. On the basis of the written representations roceived from the directors as on
March 31, 2017 taken on record by the Board of Directors, none of the directors is
disqualified as on March 31, 2017 from being a| pointed as a director in terms of

it Section 164 (2) of the Act.

I -

f. With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating efiactiveness of such controls, refer
s to my separate Report in “Annexure B”.

g. With respect to the other matters to be inc uded in the Auditors’ Report in
accordance with Rule 11 of the Companies (Aud': and Auditors) Rules, 2014, in my
opinion and to the best cf my knowledge znd belief and according to the

= information and explanations given to me: |

4 - " = W
e T S Qe R Sy S S —

1. As per the information provided to me, the Company did not have any provision
as at March 31, 2017, as required under tye applicable law or accounting
standards, for material fo-eseeable losses, if iny, on long term contracts.

2. There has not been an occasion in case of th2 Company during the year under

report to transfer any sums to the Investor | ducation and Protection Fund by
the Company.

FOR PRADEEP SINGHI & ASSOCIATES
L | . CHARTERED ACCOUNTANTS
A FRN No. 108029W

/L.,. L /m/

(PRADEEP KUMAR SINGHI)
PROPRIETOR )

i M.NO.024612 |
e PLACE: SURAT 3
DATED: 18" May 2017 |

-

i il .




PRADEEP SINGHI & ASSOCIATES
Chartered Accountants

Y

SUMEET INDUSTRIES LIMITED
—_ UUS IRIES LIMITE

Information and explanations given to me during the cou

As required by the companies (Auditor’s Report) orde -,

such checks as were considered appropriate, | report that ;

A/501 “PRESIDENT PLAZA”
NEAR RTO OFFICE, RING
ROAD

SURAT - 395 001

Ph. No.2474714, 2474954

e ———

2004 and according to the

se of audit and on the basic of

Annexure ‘A’ to the Auditors Ri port

No.

Particulars

Auditors Remark

(1)

-

(@) Whether the company is maintaining proper
records showing full particulars, including
quantitative details and situation of fixed assets:

Yes. Company is

maintaining proper records
of fixed assets.

(b) Whether these fixed assets have been
physically verified by the management at
reasonable intervals;

account;

Yes, fixed assets have been
physically  verified at
- regular intervals.

(C) Whether title deeds
are held in the name
Provide details thereof.

of immovable properties
of the company. If not,

— e — = - —

Yes.

(@) Whether physical verification of Inventory has
been conducted at reasonable intervals by the

Mmanagement and  whether any  material
discrepancies were noticed and if so, how they
have been dealt with in the books of account.

res, physical verification
as been conducted except
naterial lying with third
arties, where
-onfirmations are
vbtained.

Whether the company has granted any loans,
secured or unsecured to companies, firms or other

parties covered by clayse (76) of Section 2 of the
Companies Act, 2013, If SO,

Ilo loans have been granted |
12 the companies, firms or
cther parties Covered by
C.ause (76) of Section 2 of
the Companies Act, 2013

curing  the year under
audit.

woghi &
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(a) Whether the terms and conditions of the grint
of such loans are not prejucicial to the compar y's
interest

Yes.

(b) Whether receipt of the principal amount anc
interest are regular. If not provide details there f;
and

Yes.

(c) If overdue amount is more than rupees five
lakhs, whether reasonable steps have been taker
by the company for recovery of the principal anc
interest

Yes.

(1v)

In respect of loans, investments and guarantee s,
whether provisions of Section 185 and 186 of t e
Companies Act, 2013 have been complied with. If
not, provide details thereof.

Yes, all the compliances
have been followed by the
company.

(V)

In case the company has accepted deposits,
whether the directives issued by the Reserve Bar k
of India and the provisions of sections 73 to 76 or
any other relevant provisions of the Companiis
Act, 2013 and the rules framed thereunder, whe|
applicable, have been complied with? If not, tte
nature of such contraventicns be stated; If zn
order has been passed by Company Law Board ¢r
National Company Law Tribunal or Reserve Bar
of India or any court or any other tribunal,
whether the same has been complied with or not:

Yes, all the compliances
have been followed by the
company,

(Vi)

Where maintenance of cost records has been
specified by the Central Government under sut -
section (1) of section 148 of the Companies Act,
2013 and whether such accounts and records hay »
been made and maintained;

Yes.

(Vii)

(@) Whether the company is regular in depositin :
undisputed statutory dues including providen!
fund, employees state insLrance, income-tax.
sales-Lax, , service tax, duty of customs, duty o
excise, value added tax, and any other statutor
dues with the appropriate authorities and if not
the extent of the arrears of Outstanding statutory
dues as at the last day of the financial yeal
concerned for a period of more than six month:

from the date they became payable, shall be
indicated by the auditor.

Yes, the company is
regular.




representation to he
concerned Department shall not be treated a ;3
dispute). -

1. Assessment for AxY.
2009-10 to A.Y. 2015-16
IS pending with ACIT

Central Circle - .

2. An appeal is pending
before Commissioner of
Central Excise, Custom
and Service Tax
(Appeals) Surat-|| for
Eols 2008-09  and
amount  involved i
Rs.1,19,55,863/-
(Including Interest and
Penalty)

(viii) | Whether the company has defaulted in repayme it
of dues to j financial institution or bank
debenture holders? If yes, the period and amou; t
of default to pe reported (in case of banks ar 4
financial institutions, lender wise details to b

No, default has been made
in repayment of dues.

(ix) | Whether moneys raised by way of public issye ’
follow-on offer (including debt instruments) an |

with  delays /
rectification, if any, as may be applicable, be
reported;

No Money has been raised
by way of Public issue/
follow-on offer during the
period,

Term loans were applied

for the Purposes for which
those are raised.

(X) | Whether any fraud by the Company or any fraud

No.
Not Applicable

(x1) | Whether managerial remuneration has been paid /
I provided in accordance with the requisite
| approvals mandated by the provisions of section
; 197 read with schedule V to the Companies Act? If
not, state the amount involved and steps taken by
the company for Securing refund of the same.

Yes. Managerial
Remuneration has been
paid / provided in
accordance with provisions
of section 197 and under
other rules.

| Companies Act, 2013 where applicable and the
L details have been disclosed in the Financial

Not Applicable

(Xiii) | Whether al transactions with the related parties
are in compliance with Section 188 and 177 of

Statements etc. as required by the accounting

'es.
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(Xiv) #Whether the company ha?made any prefer 2ntial lrDuring:; the vyear under
allotment / private placement of shares or fi lly or consideration, no such

2013 have been complied and the amount rijsed
have been used for the purposes for whict the
funds were raised. If not, provide details ther of.

(xv) | Whether the cOmpany has entered into any 1on- No.

Cash transactions with directors or PEIsons | Not Applicable
connected with him and i+ S0, whether provi:ions
of Section 192 of Companies Act, 2013 have teen
complied with.

"R PRADEEP SINGHI & ASSOCIATES
CHARTERED ACCOUNTANTS
FRN No. 108029w

, _ ‘ R 211 -\
{, dnnd g/

A
(PRADEEP KUMAR SINGHI)
PROPRIETOR
M.NO.024612

PLACE: SURAT
DATED: 18 May 2017
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Annexure - B to the Auditore’ Report

Report on the Internal Financial Controls under Clau e (i) of Sub-section 3 of Section
143 of the Companies Act, 2013 (“the Act”)

| have audited the internal financial controls over finan -ial re |
Limited (“the Company”) as of 31 March

2017 in ccnjunction with my audit of the
ny for the vear ended on that date.

standalone financial statements of the Compa

'
&
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) and the Standards on Auditir
Prescribed under section 143(10) of the Companie:

of internal financial controls, both appl; -
Controls and, both Issued by

3, 1ssued by ICAl and deemed to be
Act, 2013, to the extent applicable to

and

. The procedures
» Inclucing the assessment of the risks of

my audit opinion on the Company’s inte| nal financial controls system over
financial reporting.

Meaning of Internal F inancial Controls over Financial «'tegorting:

A company's internal financial control over financial ‘eporting

g the reliabilj:
Preparation of financial statements for external purp

IS @ process designed to
y of financial reporting and . the
)S€s in accordance with

provide reasonable assurance regardin

generally

accepted accounting principles. A company's internz financial control over financial

reporting includes those policies and pProcedures that

,» 1N “easonable detail, aCCurately and
of the assets of the company;
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(3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of t e company's assets that could have
a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Ov 2r Financial Reporting:

Because of the inherent limitations of internal financiil controls over financial reporting,
including the possibility of collusion or improper Inanagement override of controls,
material misstatements due to error or fraud may >ccur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the interial financial control over financial
reporting may become inadequate because of changes 'n conditions, or that the degree of

compliance with the policies or procedures may deteric “ate.

Opinion:

Subject to our qualification & other comments of m~ main report, in my opinion, the
Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial contials over financial reporting were
operating effectively as at 31 March 2017, based on the internal control over financial
reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over

Financial Reporting issued by the Institute of Chartered Accountants of India.

FOR PRADEEP SINGHI & ASSOCIATES
CHARTERED ACCOUNTANTS
FRN No. 108029W

RADEEP KUMAR SINGHI)
| PROPRIETOR
M.NO.200/24612
PLACE: SURAT
DATED: 18" May 2017 ;
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INDEPENDENT AUDITOR’S REPORT ON CONSOLID\TED FINANCIAL STATEMENTS
\ L D IATEMENTS

Report on the F inancial Statements:

INDUSTRIES LIMITED. (“the holding company”) and it subsidiary (the holding, and its
subsidiary referred to as “the group”), which compris:: the Consolidated Balance Sheet

The Holding Company’s Board of Jirectors is respons; 5le for the matters in section
134(5) of the Companies Act, 2013 \“the Act”) with 'Espect to the preparation of these

the group in accordance with the accounting principle ; generally accepted in India,
including the Accounting Standards specified under Sec ! ion 133 of the Act, read with

A-501, PRESIDENT PLAZA, NEAR R. T. O. OFFICE, RING ROAD, SURAY PH. 2474714 - 2474954 . 2471428
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Auditors’ Responsibility:

My responsibility is to express an opinion on these consolidated financial statements
based on my audit.

| have taken into_account the provisions of the \Ct, the accounting and auditing
standards and matters which are required to be incl uded in the audit report under the
provisions of the Act and the Rules made there under.

| conducted my audit in accordance with the >tandards on Auditing. specified under
section 143(10) of the Act. Those Standards require that | comply with ethical
requirements and plan and perform the audit to Ctain reasonable assurance about
whether the financial statements are free from mat rial misstatement.

An audit involves performing procedures to obtain : udit evidence about the amounts
and disclosures in the financial statements. The procedures selected depend on the
auditor’s judgment, Including the assessment of the risks of material misstatement of
the financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal financial -ontrol relevant to the Company’s
preparation of the consolidated financial statemen's that give true and fair view in
order to design audit procedures that are appropria’e in the circumstances. An audit
also includes evaluating the appropriateness of a counting policies used and the
reasonableness of the accounting estimates made b Company’s Directors, as well as
evaluating the overall presentation of the consolidati-d financial statements.

| believe that the audit evidence | have obtained is suf ‘icient and appropriate to provide
a basis for my audit opinion on the consolidated finaricial statements.

Auditor’s Opinion:

In my opinion and to the best of my information and ac cording to the explanations given
to me, the consolidated financial statements give the information required by the Act

a) in the case of the consolidated Balance Sheet, ¢ the state of affai rs of the group
for the year ended on 31st March, 2017:

D) in the case of the consolidated Profit and Loss Account, of the profit/ loss for
the year ended on 31st March, 2017: and

C) in the case of the consolidated Cash Flow Statement, of the cash flows for the
period from 1st April, 2015 to 31st March, 2017 sn that date
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Other Matter:

| did not audit the financial statement of one subsidiary naming “Sumeet Global PTE
Limited” included in the consolidated financial statements, which constitute (all
figures after intercompany eliminations) the total assets of Rs. 990 lacs as at 31%t March,
2017, total revenue of Rs. 1406 lacs, net profit (before tax) of Rs. 5738 lacs for the
period ended on that date, as considered in the consolidated financial statements.

The financial statement and other financial information of subsidiary company have
been audited by other auditors whose reports have been furnished to us by the
Management, and my opinion on the consolidated financial statement, in so far as it
relates to the amounts and disclosure included in respect of this subsidiary and
associate, and my report in terms of sub-section (3)n and (11) of section 143 of the Act,
in so far as it relates to the aforesaid subsidiary and associate, is based solely on the
report of the other auditors.

FOR PRADEEP SINGHI & ASSOCIATES
‘ CHARTERED ACCOUNTANTS
FRN No. 108029W

»
(ZRADEEP KUMAR SINGHI)

PROPRIETOR
M.NO.024612

PLACE: SURAT

DATED: 18th May 2017°



