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To,
The Assistant Manager,
National Stock Exchange of India Limited
Listing Deparfnent,
'Exchange Plaza', Eandra Kuda Complex,
Bandra (East),
Mumbai - 400051

. ti..il1,!:::i:t i4'i.iilii"ii{Sildldft€iRt}l&St-

To,
The General Manager,
BSE Limited
Corporate Relationship Deparlment,
1d floor, Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai - 400001

30May 2017

sub: submbsion ot Audited Financial Results (standalone & consolidated) and Audlt
Ropo for the quarter and year ended on 3l March 2017.

Rst: NSE Symbol and Series: KOLTEPATIL and Ee
BSE Code and Scrip Code: 9624 and 532924

Oear Sir/Madam,

Purs_uant to Regulation 33 of sEBl (qsting obligations and Disclosure Requirements) Regulations,
2015, we enclose herewith Audited Financial Results (standatone & coniotidated) ior thi quartei
and year ended on 31 March 2017 duly signed by chairman and Managing 

'Dhector 
bf the

Company.

Also find enclosed herewith Audito/s Report on the Financial Resulb ficr the quarter and year
ended on 31 March 2017 as submitted by M/s. Deloitte Haskins & sells LLp, statirtory Auditois of
the Company.

we hereby declare that the company's statutory Auditors Deloitte Haskins & sells LLp have
issued audit reports with an unmodified opinion.

The certificate of the Debenture Trustee - vistra lrcl (lndia) Limited, as required under Regulation
52 (5) of sEBl (Listing obligations and Disclosure Requlremenb) Regulati6ns, 2015 b being sent
shortly.

The mee$ng of the Board of Dhectars of the company commenced at 12.00 Noon and concluded
at 02.30 PM.

This is for your infomation and record.

Thanking you,

atll De{Flopers Llmited

Company Secrstary and Compllanco
Membership No. A13258

Encl: As above
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AUDITED STANDATONE FINA qAt RE UTTI' FOR THE QUARTEN AND YEAR ENDED 3IST MARC}I2017
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KOTTE-PATIt DEVETOPERS TIMITED
Corpor.te ldentinc.tbn Number: t|520OPN1E)1PIC!2942E

ReSinercd Offke: 2nd Floor, Gty Poinr, ohole Patil Road, Pune- 4u001

Tel. No. +9120 66225500 Fax No. + 9120 65226511, Website: ww\rr.kohepatil.com. Email: investor.elation@koltepatll.com

AUDITED SIAI{DATONE STATEMENT OF ASSEIS & LIABIT]TIES

Padcuh'!
At .t 3l Mrrch,

2017

A! .t 3t M$dr,
2015

as$rs

tlon qrrraart Gcctt
la) P,operty, Plant and Equlpment

lb)htangible ass€t5
(c) Flnanclal Assets

(ll Investments
(ll) Lo.ns
(lll) Other financial ass€ts

(d) Defer,ed tax ass€ts (Net)

le) Income tax ass€ts
(0 Otiea non-curent assets

Oru Srcti
(a) lrwentories
(b) tlnanclal Arsets

(ll Investments
(li) Tnde teceiv.bhs
(lil) Cash and c.sh equkalents
(lv) Other balances wlth banks
(v) Other liranclal assets

{c} oth€. qunent ass€ts
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St nd.looc t.o|!t:

ft|e audlted limndal .esuKr were ,evlewed by the Audlt Commlttee .t lts meetlng held on 30th May, 2017 and wete approved by the Boatd of

Dlrecto6 at lti m.ctlnS held on 3oth May, 2017.

The Company h.s adopted Indlan Accountl.S Standards lhd At) from 1rt April, 2016 wlth a t.ansltlon date of lst aprll, 2015. The flnanclal

results hav€ becn prepared In accordanc€ wlth Ind AS as paeicrlb€d under Section 133 of the Companles Act, 2013 aead wlth Rule 3 of the

Companles {tndian tu ountlng Standad) Rulet 2015 and Companles (lndlan Accountl.g Standards} Amendment Rules, 2016. The financlal

aegults for th€ quaatar and y€ar ended 315t March, 2015 aae slso lnd As comdlant

Th! format tor audlted quaftedy rcsults ai prescrlbed in SEBI clrcular CIR/CFD/CMD/15/2015 dated 3fth November, 2015 has b€en modfiled

to compv uhh requlrements of SEBI'S ct.cula. dated 5th July, 2(n5, hd AS and thedule lll to the Companles Acl 2013.

th€ .econcillatlon of net Droft recoaded In accordance Nrith grevioos Indlan GAAP to total comprehen'lve income In accordancc Ydth lnd AS ls

th,en b€lofr:

5 th€ ,econciliatloo ot Equity, as p€r previouCy .eported unde.Indian GAAP to lt{o AS ls th.en b€lo*

6 the @npsny ls €ruated In the blstness of Real €state. Ihus the,e are no separate .epo.table op€Gting seSmentJ In accordance wl(+ Ind AS

t@.

7 the Eoard of OtrecioB have recomn€nded a final dMdend of R5. 1.60 p€, cqulty share subjecl to the approvalof sha,cholders In the ensllng

Annual General Me€tln&

8 The Rnanclal terults for the quarters ended 31st March,2017 and 31st March,2015 respedlvely rep.es€nt the dltrer€nce b€tw€en the audited

figures In respect of th€ full flnanclal year and th€ recast publlihed flEurer upto the thlrd qua,ter of the .especlke flnanqtal yeari.

9 pu.suant to the Schenc of Amal&matlon (the Scheme) sanctloned by the Natlonal Company Law ltlbunal, Mumbal B€nch vlde lt5 order dated

9d! Maach, 2017, Olh/c Reatty Prvate Umlted (Oive Realty), Yashowardhan Prcmote.! and Developers Prlv'ate umtted {Yashowardhan
prorpter5), Corolh Reatty Umlted (Corolla Realty) and Ja$nlne Hospltallty Private Llmlted (Jasnine HospltalM have been merSed whh the

Compary wlth cfhct f.om lst January, 2016 (the appolnted date). lhe Scheme came Into effect on 10th Aptll, 2017, the day on whlch the

order wis delhr€,€d to th€ Retlstrd. of the Companles, and purslant iher€to the entl.e bushess and all the assets and llabllltles, dutlet tarcs

and obllgadons ol Ollw Realty, Yashowardhan Promgters, Corolla Realty and Jasmlne Hospltallty have be€n Included In the flnanclal

statenrnt5 of thc Co.npany prepared unde. tnd AS In accordanc€ wlth lrd AS 103 Blslne.i Comblnatloos as th6e companles arc under

Common Cont ol. In accordancc wltfi the Scheme, amount of ShaG Gpltrl of the trdnsfero. cotnpanies and the 8trost value recorded a5

Investments In the books of account ot the company a.e adlusted and the dlfference ls adlusted agalnst the Resen€s, A5 the appolnted date of

mer[er ls lst January 2016, therefo.e prevlous yca.s' nunbe.s repofted h th€ above resufts are not comparable.

PrJtkuL|t
FoJ lhr qua,trr cndtd

313r M.rdr 2016

For tha yar, cndad
3$t M.rdr 2016

I.t orcOt.! tcf orwbu. lndlan GAA,
tflect 6|| bofroelnr con oursoant to aoolkatlon of effeatlv€ lnte.est nte method

2379 at22
11

lct of ftk r/aluatlon of flnancial guaGnte€ premlum ,t6

Effects of measu.lng ESOP charge at Falr value
Rldesslllcafon of .n€nses ln .€sD€ct ot aatlaemlnt beneflts (9 {201

lct of trlr ualu.tlon ot tlnanclal lnstrum€nts (3: 11

Adhnmant w.r.t cnthlet undet aommon aontrol {411 {4111

6
Oafenad tax imoect 11 t2n
ll"t ffit.. m.lnd As 1,956 .4"
Oth€r Cofi orehenshe lncom€ 2 13

l6Ll co|nnrtt nrhrc lncoma aa !.l lnd AS 1.95E ar90

lL

\,\
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10 pur$antto the ReSula0on 52{,1) and 5,1(2} ot SEBI (Usllng Obllgatlons and Ols.losure Requhem€nts) Regulatlons, 2015, the dlsclosure related

to Usted S€cured Redeemable Non{o.ve.tlble Debentures ot Rs. 7,(D0 Lakhs ls as follows
(A) credlt Ratlng contlnu6 rs A+ stable by CRlslL.

(B) The rted Redeem.ble Non-Conyertible Debentu.es (NCOS) ot lhe Company aggregatlnt to fts. 7,000 lakht as on 31st March, 2012 ar.
secured by w6y of morttate o€r land .nd project assets o, Jau 2 ('Projecl-l b..ted at Plmple Nllakh to whlch cle.t and ma*etabh title ls

h€td by issuer, dErte on all.arh flows and receivabhs pe.talnlq to th€ Proled ('Receivdbht) and Cliarge of Es.rov, Ac.ount ofth€ PrqecL

follorvsrD€talls of Inta.elt pavm€nt due/rratut on List€d Rede€mable l{on.cony€nbE Deb€ntu. es ate as

PaatkuL|t
Pi.Ylo!. d||. d.t6 (gl
&b.r,20t6tl[ 3ln

m.idr,20d,tl

i{clt dtr d.t . (1'r
Ap.I, 2Or7 dll30th
S.pt!nb.t,2lt1tl

lsted SeorEd Redeemaue Non{onlPrtible Debentures S€,les I 12th December, 2016 l.2thJune,2017

t3th March, 2017 tlth seDtemb€r, 2017

L|sted S€cured Rcde€mable Non-Convertible Debenturei S€rlcs ll tTth October, 2015 Uth April, 2017

tSth January, 2017 lTthluv 2017

Th€ hter€lt hag bccn p.ld on the due dates ard th€ p.lnclpal a.riount 15 not y€t due fo. payme,t
(Dl Th€ dnltlonr of Coyangc Ratloi a,e as und€rr
i. lntecst Strvlce Cov€nge Ratlo = P.ofit before Interest and tar / lnterert
ll. Debt s€rvkc co/eraf€ Ratlo = P,ofit betore Inte.est and tar / {lnterest + P.lnclple repaym€nts)

lil. Debt Equlty Ratlo " D.bt / Eqult!

11 The audtted flmnclal rcsult5 rrlll bc posted on the webslte of the Company www.koltepatil..om .nd wlll b€ avallable on webslte of the Natlonal

Stock €,chante ot Indl. Umlted (NSE) and Sombay Stock Exchan& Llmlted (8SE),

9Lca: hfl
D.lc:3Oh .y,20nt

r{r r.ol!.+.N Dafop.n Umhld

IV\lr
R.kh P.tI

chahnan rnd Mm||l||3 oklcto.
(Drr{ - 003818651
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Deloitte
Haskins & Sells LLP

chrrtcrcd Accountutt
706, 'B'Win& 7th Floor,
lcc Trade To er,
senapati Bapat Road,
Pune - 4110'16,

Mah;rashtra,India

Tel: +91 20 6624 4500
Fa* +91 20 5524 11505

INDEPENDENT AUDITOR'S REPORT
TO THE BOARD OF DIRECTORS OF
KOLTE-PATIL DEVELOPERS LIMITED

1. We have audited the accompanying Statement of Standalone Financial Results of
KOLTE-PATIL DEVELOPERS LI}IITED ("the Company"), for the year ended
31103/2Ot7 ("the Statement"), being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations,2015, as modified by Circular No. CIR/CFD/FAC/62/2O76
dated July 5. 2016.

This Statement, which is the responsibility of the Company's Management and
approved by the Board of Directors, has been compiled from the related standalone
Ind AS financial statements which has been prepared in accordance with the Indian
Accounting Standards prescribed under Section 133 of the Companies Act, 2013 read
with relevant rules issued thereunder ('Ind AS') and other accounting principles
generally accepted in India. Our responsibility is to express an opinion on the
Statement based on our audit of such standalone financial statements.

We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the Statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and the disclosures in the Statement. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the
Statement, whether due to fraud or error. In making those risk assessments, the
auditor considers internal control relevant to the Company's preparation and fair
presentation of the Statement in order to design audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company's internal control. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the Management, as well as evaluating the overall
oresentation of the Statement,

We believe that the audit evidence obtained by us and the audit evidence obtained by
the other auditors in terms of their reports referred to in the paragraph 4 below, is
sufficient and appropriate to provide a basis for our audit opinion,

2.

Regd. Office: 12, Dr. Annie Besant Road, Opp. ShivSagar Estate, Worli, Mumbal - 400 018, Indla. (LLP ldentfication No. M8,8737)
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Deloitte
Haskins & Sells LLP

In our opinion and to the best of our information and according to the explanations
given to us, the Statement:

(i) is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as
modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016; and

(ii) gives a true and fair view in conformity with the aforesaid Indian Accounting
Standards and other accounting principles generally accepted in India of the net
profit and Total comprehensive income and other financial information of the
Company for the year ended 3L/O3/2017.

Thq financial results includes the Company's share of profit (net) Rs. 6 lakhs and Rs.
382 lakhs for the quarter and year ended 31st March 2017, respectively, from its
investment in partnership firms and Limited Liability Partnership ("LLPs") whose
financial statements have not been audited by us, These financial statements have
been audited by other auditors whose reports have been furnished to us by the
Management and our opinion on the Statement, in so far as it relates to the amounts
included in respect of these partnership firms and Limited Liability Partnership ("LLPS"),
is based solely on the reports of the other auditors.

Our opinion on the Statement is not modified in respect of the above matter with
respect to our reliance on the work done and the reports of the other auditors.

The Statement includes the results for the Quarter ended 31/03/2017 being the
balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the third quarter of the current financial year which
is recast to be comparable. The published year to date figures upto third quarter of the
current financial year were subject to limited review by us.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants

(Farm's Registration No. 117366W/W-1OOO18)

rit M, Joshi
Partner

ip No. 38019)

4.

5.

Place: Pune
Date: May 30, 2OL7
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KOITE-PATIT OEVETOPERS UM]TED
co.porat€ ldendficatloil Number: 1452oPt11991P1c129428

ReSist r.d officet 2nd noot, oty Polnl ohol. Pedl Road, Pune 411m1

Tel. o. +91 20 56226500 Far No. + 91 20 662265U. Websltc w{w,kollc9edl.Com, Efiell: Inveno.ral.tion@koltcpadl.com

AUDMD GOI{SOUDATED FNA|{OAI. SE ULTS FOR THE qUARTCR Al{D YEAR EI{DED 31ST MARCH 2OI7
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KOITE.PATII DEVETOPERS LIMITED
Co.Dor.t.tdcntlfic.tlon umbeiL4s2(xP $91PtCr29{28

R.giner.d Officc: 2nd noor, Gty Pohq ohoL PaUl Roed, Pun€- 411m1
T.t. t|o €1 20 55226500 F.x No. + 91 20 652265U. wrblt€: www,lolt p.tll.co.n Em.ll Iny.stor.cl.do.rekolt€patil.com

AUD]TED COI{SOUDATEO STATEMEI{T OF ASSEN' & UASIUTIES
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Consolld.t€d Notes:

1. The audit€d financtal results were reviewed by the Audit Commlttee at lts me€tlng held on 30th May, 2017 and were

approved by the Eoard of Directors at lts meetlng held on 30th May, 2017'

2 The Company has adopted Indian Accountlng Standards (lnd A9)from lst Aprtl, 2016 with a transitlon date of 1st April,

2015. These financlal results have been prepared in accordance with Ind AS as presc.ibed unde. sectlon 133 of the

Companies Act, 2013 read wlth Rule 3 of the Companies (lndian Accounting Standard) Rulet 2015 and Companles (lndlan

Accoun$ng Standards) Amendment Rulet 2016. The ffnancial resuhs ior the quarter and year ended 31st March, 2015 are

also Ind As compliant.

3 The iormat for audlted quarterly results as prescrlbed in SEE| ci.cular CIR/CFD/CI\iD/15/2015 dated 30th November, 2015

has b€en modified to comply with requirements of S€Bl's clrcular dated 5th July, 2015, Ind AS and Sdredule lll to the

Companies Ad, 2013.

4 The recondliatlon of n€t profft recorded In accordanc€ wlth previous Indian GAAP to total comprehensive income In

accordance with Ind AS is given below:

The Group ls predomlnantly engaSed in the business of Real Estate .Thus th€re are no separate leponable operatlng

r€gments in accordance with Ind As 108.

The goard of Directors have re@mmended a flnal divldend of Rs. 1.50 per equity share sublect to the approval of

shareholders in the ensuing Annual General Meetin8.

NAl"

Forthe ycar cndad

313t M.rdr 2016
Fo. thc quirtrt cndcd

31st M.rdr 2015

other Comprehensive lncome (atttlbutable to the own€ls

The reconclllatlon of Equlty, as per previously teported under Indian GMP to lNo AS ls given below:
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The financial results fo, the quarters ended 31st March, 2017 and 31rt March, 2016 represent the difference b€twcen the

audlted fl8ules in resp€ct of the full Rn'anciat year and the published fgures upto the thitd quarter of the tespective

f,nancialyears.

PursuanttotheResu|ation52(4)and54(2)ofsE8|(|'lstin8ob||sationsandDlsc|osureRequirements)Re8u|ations,2015,the
ifs*srr" ,ef"teO to usted secuted Redeemable Non{onvertible Debentutes of Rs 7'O0o Lakhs is as follows:

(A) Credit RatinS continues as A+ stable by CRlslL ---.a-.+i., i^ e. 7 ryrl trlhs rs on 31st
(B) The ltsted Redeem"ute tton-con""niut-e'ilntures (NcDs) of the company aSSreSating to Rs' 7,000 lakhs as 

-on.31n

March, 2017, ar€ s€curea Uy way ot mortgage over land and project assets- of Jazr 2 ('Proiecg) bcated at Pimple Nllakh to

whldr dea, and marketable uue r n"riiv lssu€r, drarge on all crsh f,owr and recelvables pertalnlnS to the Proiect

tl

('Recelvables') and Charge of Esclon Account ofthe Prolect'

(D) The deffniuons of Co/erege Ratios are as under:-

l. tnterest Sentce Corcrage Ratio = Profit before Interest and tax / lnterest'

il. Debt S€rvice Corterage Ratio = Profit befole Interest and tax / (lnterest +

lll. D€bt Equity Ratio = Debt / Equitv

the audlted financial resuhs (Standalone and C'nsolidat€d) will be

www.kottepatil.com and wlll be avallable on webslte of the Nadonal Stocl

Stock Exchange Llmlted (BSE)'

Princlple repayments).

posted on the weblte of the ComPanY

Exchange of India tlmited (NsE) and Eombay

Pbc!: Punt
D.t€::l(hh M.Y, 2017

For foft!-P*ll lopc's Umhcd

orlnnan and M.n|tln3 Dkcctoi
(Drir - q,3818661

Audlted Standalone financial results of Xoh+Patil Developers iimited:

Next duc d.t$ (lst Aprll

October, 2016 tlll 31rt Mardr'

flranea"et"ut"HoMonvertibleDebentures

sec-urednedeemablet'ton-convertibleDebentures

The Interest has been pald on the due dates and the prlndpal amount ls not v€t due for paymenL
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INDEPENDENT AUDITORS' REPORT
TO THE BOARD OF DIRECTORS OF
KOLTE-PATIL DEVELOPERS LIMITED

We have audited the accompanying Statement of Consolidated Financial Results of
KOLTE-PATIL DEVELOPERS LIMITED ("the Parent") and its subsidiaries (the
Parent and its subsidiaries together referred to as "the Group") for the year ended
3t/03/2O17 ("the Statement"), being submitted by the Parent pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations,2015, as modified by Circular No' CIR/CFD/FAC/62/20L6
dated Ju ly 5, 2015.

This Statement, which is the responsibility of the Parent's Management and appioved
by the Board of Directors, has been compiled from the related consolidated financial
statements which has been prepared in accordance with the Indian Accounting
Standards prescribed under Section 133 of the Companies Act, 2013, read with
relevant rules issued thereunder ("Ind AS") and other accounting principles generally
accepted in India. Our responsibility is to express an opinion on the Statement based
on our audit of such consolidated financial statements.

We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the Statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and the disclosures in the Statement, The procedures selected depend on the
auditor's judgment, including the assessment of the risks of material misstatement of
the Statement, whether due to fraud or error. In making those risk assessments, the
auditor considers internal control relevant to the Parent's preparation and fair
presentation of the statement in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on
the effectiveness of the Parent's internal control. An audit also includes evaluating
the appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the Management, as well as evaluating the overall
Dresentation of the Statement.

We believe that the audit evidence obtained by us and the audit evidence obtained
by the other auditors in terms of their reports referred to in paragraph 4 below, is
sufficient and appropriate to provide a basis for our audit opinion.

3, In our opinion and to the best of our information and according to the explanations
given to us, and based on the consideration of the reports of the other auditors on
separate financial statements of the subsidiaries referred to in paragraph 4 below,
the Statement:

Regd. Oftice: 12, Dr. Annie Besant Road, Opp. Shiv Sagar Estate, Worl , Mu mbai 400018, India.(LLP ldentification No.MB 8737)
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includes the results of the following entities:

(i) Kolte-PatilDevelopersLimited
(ii) Snowflower Properties Private Limited
(iii) Tuscan Real Estate Private Limited
(iv) Kolte-Patil Real Estate Private Limited
(v) Kolte-Patil I-Ven Townships (Pune) Limited
(vi) Bellflower Properties Private Limited
(vii) Regenesis Facility Management Company Private Limited
(viii) Kolte-Patil Redevelopment Private Limited (formerly

known as PNP Retail Private Limited)
(ix) PNP Agrotech Private Limited
(x) Sylvan Acres Realty Private Limited
(xi) Ankit Enterprises
(xii) Kolte Patil Homes
(xiii) KP Rachana Real Estate LLP
(xiv) Sanjivani Integrated Township LLP
(xv) Bouvardia Developers LLP
(xvi) Carnation Landmarks LLP
(xvii) KPSK Project Management LLP
(xviii) Regenesis Project Management LLP

The Parent
Subsidiary
Subsidiary
Subsidiary
Subsidiary
Subsidiary
Subsidiary

Subsidiary

Subsidiary
Subsidiary
Subsidiary
Subsidiary
Subsidiary
Subsidiary
Subsidiary
Subsidiary
Subsidiary
Subsidiary

4.

b. is presented in accordance with the requirements of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as modified by Circular No.
CIR/CFD/FAC/62/2O16 dated July 5, 2015; and

c. gives a true and fair view in conformity with the aforesaid Indian Accounting
Standards and other accounting principles generally accepted in India of the net
profit, Total comprehensive income and other financial information of the Grouo
for the year ended 3t/O3/2OL7.

We did not audit the financial statements of 13 subsidiaries included in the consotidateo
financial results, whose financial statements reflect total assets of Rs. 51,836 Lakhs as
at 31st March, 2Ot7, total revenues of Rs. 8,094 Lakhs, total net profit after tax of
Rs. 1,382 Lakhs and total comprehensive income of Rs. 1,213 Lakhs for the year
ended on that date, as considered in the consolidated financial results, These financial
statements have been audited by other auditors whose reports have been furnished to
us by the Management and our opinion on the consolidated financial results, in so far
as it relates to the amounts and disclosures included in respect of these
subsidiaries, is based solely on the reports of the other auditors.

Our opinion on the Statement is not modified in respect of the above matters with
respect to our reliance on the work done and the reoorts of the other auditors.

The Statement includes the results for the Quarter ended 3I/O3/2OL7 being the
balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the third quarter of the current financial year
which were subject to limited review by us.

5.
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5. The comparative financial information for the quarter and year ended March 31, 2016
in respect of 13 subsidiaries, included in this Statement prepared in accordance with
the Ind AS have been audited by other auditors and have been relied upon by us.

Our report is not qualified in respect of these matters.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants

(Firm's Registration No, 117366W/W-1O0O18)

( Membe

Date: l{ay 30, 2Ol7
Place! Pune

I nlt,
ffili. rosrri
' t Partner
r fuo. 38O19)


