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THE DY. MANAGER

DEPTT. OF CORPORATE SERVICES
BOMBAY STOCK EXCHANGE LIMITED
PHIROZE JEEJEEBHOY TOWERS,
DALAL STREET,

MUMBAI - 400 001.

Sub: OQutcome of the Board Meeting (Stock Code: 513173)

Dear Sir/ Madam,

Kindly refer to our letter dated 20/05/2017. In this connection and pursuant to Regulation
33 and Regulation 30 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015, we inform you that the Board of
Directors in their meeting held today i.e. 30" day of May, 2017 at Chandigarh approved
the following:

- Audited Financial Results along with Auditor's Report for the quarter and year
ended 31% March, 2017. (Copy of Financial Results and Auditor’s Report is
attached herewith).

- Board has recommended the appointment of AKR & Associates, Chartered
Accountants (FRN - 021179N) as statutory auditors of the company for a period
of five years from the conclusion of ensuing Annual General Meeting, in place of
existing statutory auditors, S C Dewan and Co., Chartered Accountants, in
compliance with mandatory rotation of auditors as per provisions of Section 139
of Companies Act, 2013. (Details required under Regulation 30 of the SEBI
(LODR) Regulations, 2015 read with SEBI Circular No. CIR/CFD/CMD/4/2015
dated 9" September, 2015 are attached herewith).

Kindly take the same on your records.

Thanking you,
Yours faithfully,
For STEEL STRIPS INFRASTRUCTURES LIMITED

Encl.: As above

Village Somalheri/Lehi, P.O. Dappar, Tehsil Derabassi, Distt. Mohali, Punjab (India)

Tel. : +91 (1762) 275249, 275872, 275173 Fax : +91 (1762) 275228

S-2, Second Floor, Vasant Square Mall, Community Center, Pocket V, Plot No. A, Sector B,Vasant Kunj,
New Delhi-110 070, Phone-011-40000378, 377.376



STEEL STRIPS GROUP

Details required under Regulation 30 of the SEBI (LODR) Regulations, 2015 read with
SEBI Circular No. CIR/CFD/CMD/4/2015 dated 9" September, 2015

S.No. | Particulars
1. [ Reason of Change viz. o
Appointment
I
2. Date of Appointment and terms of
Appointment
3. | Brief Profile i

Information

Appointment of Statutory Auditors  in |
compliance with mandatory rotation of |
auditors as per provisions of Section 139 of
Companies Act, 2013. .

The audit committee and the Board of
Directors in their respective meeting held on
30/05/2017 has recommended  the
appointment  of AKR & Associates,!
Charlered Accountants, Panchkula (FRN-
021179N), as statutory auditors of the
company for a period of five years from the
conclusion of ensuing Annual General
Meeting.

AKR & Associates was established in 2006
with the aim for providing range of services in
the area of Taxalion, Assurance and Audit
and Legal Documentation. Over a period of
time, AKR & Associates developed expertise
in Statutory Audit, Financial Advisory, FDI |
Advisory, Direct & Indirect Taxes and Audit &
Assurance services and has a wide clientele
base.




STEEL STRIPS INFRASTRUCTURES LIMITED

Regd Office : Village Somalheri/Lehli, P.O.Dappar, Tehsil-Derabassi,Distt, SAS Nagar,Mohali(Pb) CIN: L27109PB1973PLC003232

Part-l : Audited financial results for the quarter and year ended 31st March 2017

Particulars THREE MONTHS ENDED Financial Year Ended
31.03.2017 31.12.2016 31.03.2016 31.03.2017 31.03.2018
(Refer Notes Below) (Audited) (Unaudited) (Audited) (Audited) (Audited)
1 Income from operations
(a) Netsales/ income from operations 28.06 81.66  308.71 352.91 600.77
(Net of excise duty)
(b) Otheroperating income 0.00 0.00 0.00 0.00 0.00
Total income from operations (net) 28.06 81.66 308.71 352.91 600.77
2 Expenses
(a8) Cost of materials consumed 0.00 0.00 0.00 0.00 0.00
(b) Purchases of stock-in-trade 0.00 0.00 0.00 0.00 0.00
(c) Changes in inventories of finished goods, work-in-progress 0.00 0.00 74.45 13.94 74.45
and stock-in-trade
{d) Employee benefits expense 26.85 20.35 16.09 80.80 62.49
(e) Depreciation and amortisation expense 3.15 3.08 2.64 12.28 12.11
(i Otherexpenses
(1) Diesel & Electricity Charges 16.23 22.04 27.38 87.83 103.85
(2) Repair & Maint Exps. 3.94 17.05 10,72 35.12 36.35
{3) Rent 16.57 16.64 16.60 66.20 58.46
(4) Other Expenses 27.13 20.17 25.44 96.92 104.71
Total expenses 93.67 99.33 173.32 393.09 452.42
3 Profit/ (Loss) from operations before other income and finance (65.61) (17.67) 13539 (40.18) 14835
cost
4 Otherincome (1.95) 66.66 8.15 72.43 15.40

5 Profit ] (Loss) from ordinary activities before finance costs and (67.56) 48.99 143.54 3225 163.75
exceptional items

6 Finance costs 40.24 26.65 13.09 113.01 57.04
7 Profit/ (Loss) from ordinary activities after finance costs but (107.80) 22.34 130.45 (80.76) 106.71
before exceptional items
& Exceptional items 0.00 0.00 (186.85) 0.00 (186.85)
8 Profit/ (Loss) from ordinary activities before tax (107.80) 2234  317.30 (80.76) 293.56
10 Tax expense (10.00) 10.00 26.50 0.00 26.50
11 Net Profit/(Loss) from ordinary activities after tax {97.80) 1234 290.80 (80.76) 267.06
12 Extraordinary items (net of tax expense) 3.71 (0.43) (6.01) 8.81 (2.64)
13 Net Profit / (Loss) for the period (101.51) 1277 296.81 (89.57) 269.70
14 Share of Profit/(Loss) of Associates 0.00 0.00 0.00 0.00 0,00
15 Minority Interest 0.00 0.00 0.00 0.00 0.00
16 Net Profit / (Loss) after taxes,minority interest and share (101.51) 12.77 296,81 (89.57) 269.70
Profit/(Loss) of Associates for the period
17 Paid-up equity share capital 864.30 864.30 864.30 864.30 864.30
(Face Value of Rs.10/- each)
18 Reserve excluding Revaluation Reserves as per balance sheet of 0.00 0.00 0.00 259.89 349.47
previous accounting year
19.i Basic and Diluted Earnings per share (1.13) 0.14 3.36 (0.93) 3.08

(before extraordinary ltems)

18.0i Basic and Diluted Earnings per share (1.17) 015 343 (1.04) 312
(after extraordinary items)

Note 1, The above Resuilts for the guarter and year ended 31st March,2017 were reviewed and recommended by the Audit Committee
and thereafter approved and taken on records by the Board of Directors at their meeting held on 30.05.2017

for Steel Strips Infrastructures Ltd.

W ’
PLACE : CHANDIGARH (SANJA»@A?G)//
DATE : 30.05.2017 EXECUTIVE DIRECTOR

v




STEEL STRIPS INFRASTRUCTURES LTD
Annexure - IX

Regulation 33 of SEBI (LODR) Regulations,2015 for Companies (Other than Banks)

Standalone / Consolidated Statement of Assets and
Liabilities 31.03.2017 31.03.2016
Particulars

EQUITY AND LIABILITIES

-

Shareholders’ funds

(a) Share capital 86430000 86430000
(b) Reserves and surplus 30367876 39325729
(c) Money received against share warrants 0 0

Sub-total - Shareholders’ funds 116797876 125755729

n

Share application money pending allotment

3|Minority interest *

4{Non-current liabilities

(a) Long-term borrowings 72717167 29670500
(b) Deferred tax liabilities (net) 0 0
(c) Other long-term liabilities 10249661 13737417
(d) Long-term provisions 0 0

Sub-total - Non-current liabilities 82966828 43407917

5|Current liabilities

(a) Short-term borrowings 0 0
(b) Trade payables 2403685 2240413
(c) Other current liabilities 12588208 14864367
(d) Short-term provisions 0 2650000
Sub-total - Current liabilities 14991893 19754780
TOTAL - EQUITY AND LIABILITIES| 214756597 188918426
ASSETS

—_—

Non-current assets

(a) Fixed assets 35697832 4332553
(b) Goodwill on consolidation * 0 0
(c) Non-current investments 52456525 52456525
(d) Deferred tax assets (net) 174654 398612
(e) Long-term loans and advances 1329842 1329842
(f) Other non-current assets 0 0

Sub-total - Non-current assets 57530803 58517532

2|Current assets

(a) Current investments 0 0
(b) Inventories 82413776 83808004
(c) Trade receivables 2780388 4074517
(d) Cash and cash equivalents 7428107 1178994
(e) Short-term loans and advances 1867305 2052791
(f) Other current assets 62736218 39286588

Sub-total - Current assets 157225794 130400894

TOTAL - ASSETS| 214756597 188918426




SEGMENT REPORTING - STEEL STRIPS INFRASTRUCTURES LIMITED

Regd Office : Village Somalheri/l.ehli, P.O.Dappar, Tehsil-Rajpura,Distt.Patiala{Pb) CIN : L27109PB1873PLC003232

S.NO. |PARTICULARS Three Months ended YEAR ENDED
31.03.2017 | 31122016 31.03.2016 31.03.2017 31.03.2016
{Un-Audited) (Un-Audited) (Un-audited) (Un-audited) | {Un-audited)
1 SEGMENT REVENUE
a)., |Real Estates Business 26.11 148.32 316.86 425.34 616.17
b). |Infrastructure project under "BOT" scheme 0.00 0.00 0.00 0.00 0.00
¢). |Trading and Agency Business 0.00 0.00 0.00 0.00 0.00
d). |Unallocated 0.00 0.00 0.00 0.00 0.00
TOTAL 26.11 148.32 316.86 425.34 616.17
2 |SEGMENT RESULTS
Profit/(Loss)
{After Interest and Dep. from each segment)
a). |Real Estates Business (67.586) 48.99 143.54 32.25 163.75
b). |Infrastructure project under "BOT" scheme 0.00 0.00 0.00 0 0
c). |Trading and Agency Business 0.00 0.00 0.00 0.00 0.00
d). [Unallocated 0.00 0.00 186.85 0.00 186.85
(67.56) 48.99 330.39 32.25 350.60
Less: [i) interest 40.24 26.65 13.09 113.01 57.04
if) Other Unallocable Expenditure net of 0.00 0.00 0.00 0.00 0.00
liify Unallocable Income 0.00 0.00 0.00 0.00 0.00
PROFIT/ (LOSS) FOR THE PERIOD (107.80) 22.34 317.30 {(80.76) 293.56
Before Tax
3 |CAPITAL EMPLOYED
(Segment assets-Segment [iabilities)
a). |Real Estates Business 845.62 792.01 768.72 845.62 768.72
b). |Infrastructure project under "BOT" scheme 0.00 0.00 0.00 0.00 0.00
¢). |Trading and Agency Business 0.00 0.00 0.00 0.00 0.00
845.62 792.01 768.72 845.62 768.72
d). |Un-allocated corporate assets ( Net of Prov- 1106.47 1281.01 823.31 1106.47 823.81
ision in value of assets )
TOTAL 1952.09 2073.02 1592.53 1952.09 1592.53

Segments have been identified in line with the Accounting Standard an Segment Reporiings (AS-17)

PLACE: CHANDIGARH
DATE: 30.05.2017

for Steel Strips Infrastructures Ltd.

/(B/l '
(SAN%\;ﬁ/

EXECUTIVE DIRECTOR




S.C. DEWAN & CO. TEL. : 4611235, 2556890

S.C.0. 90, Ist Floor,
CHARTERED ACCOUNTANTS Mansa Devi Road, Swastik Vihar,

Panchkula-134 108

Auditor’s Report On Quarterly Financial Results and Year to Date Financial Results of STEEL
STRIPS INFRASTRUCTURES LIMITED Putsuant to the regulation 33 of the SEBI (Listing
Obligations and disclosure requirements) regulations 2015.

To
Board of Directors of STEEL STRIPS INFRASTRUCTURES LIMITED

We have audited the quartery financial results of STEEL STRIPS INFRASTRUCTURES
LIMITED(* the Company”) for the quarter ended 31st March 2017 and the year to date financial results
for the period from 1st April 2016 to 31st March 2017 attached herewith, being submitted by the company
pursuant to the requirement of regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) regulations, 2015 as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016.

These quarterly financial results as well as the year to date financial results have been prepared on the basis
of the interim financial statements, which are the responsibility of the company’s management. Our
responsibility is to express an opinion on these financial results based on our audit of such interim financial
statements, which have been prepared in accordance with the recognition and measurement principles laid
down in Accounting Standard forlnterim Financial Reporting (AS 25), prescribed under section 133 of the
Companies Act, 2013read with relevant rulesissued there underand other accounting principles generally
accepted in India.

We conducted ounr zudit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obrin reasonable assurance about whether the
financial results are free of material misstatement(s). An audit includes examining, on 2 test basis, evidence
supporting the amounts disclosed as financial results. An audit also includes assessing the accounting
principles used and significant estimates made by management. We believe that our audit provides a
reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to us these
quarterly financial results as well as the year to date financial results:

(1) have been presented in accordance with the requirements of Regulatdon 33 of the SEBI(Listing
Obligations and disclosure requirements) regulations 2015 in this regard; and

(i) give a true and fair view of the net loss and other financial information for the quarter ended 31st
Match 2017 as well as the year to date financial results for the period from 1st April 2016 to 3ist
March 2017.

The Statement includes the results for the quarter ended 31+ March, 2017 being the balancing figures
between audited figures in respect of the full financial year and the published year to date figures upto the
third quarter of the current financial year which were subject to limited review by us.

For 8. C. Dewan & Co.
Chartered Accountants
Firm’§ Registration No.: 000934N

f
/

per’S.C. Dewan & Co.
Partoer -/
Membership No.: 015678

Place : Chandigarh
Date : 30t May 2017




STEEL STRIPS INFRASTRUCTURES LTD.

CIN: L27109PB1973PLC003232
Head Office :

STEEL STRIPS GROUP SCO 49-50-51, Sector-26,

Madhya Marg, Chandigarh-160 019 (INDIA)
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May 30, 2017

THE DY. MANAGER

DEPTT. OF CORPORATE SERVICES
BOMBAY STOCK EXCHANGE LIMITED
PHIROZE JEEJEEBHOY TOWERS,
DALAL STREET,

MUMBAI - 400 001.

Reg : Declaration for Audit Report(s) with unmodified opinion
Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure
Reguirement) Requlations. 2015

Dear Sir/ Madam,

Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended vide Notification No. SEBI/LAD-NRO/
GN/2016-17/001 dated 25 May 20186.

DECLARATION is hereby given that the Statutory Auditors’ Report on the Annual
Standalone Audited Financial Results for the Financial Year ended 31 March 2017 do
not contain any qualifications, reservations or adverse remarks, Apparently, Audit Report
for the said period carries with unmaodified opinion

For and on behalf of the Board
ST STRIPS INFRASTRUCTURES LIMITED

\ /

':@EEPIKA GUPTA)
OMPANY SECRETARY

Regd. Office :

Delhi Office :

Village Somalheri/Lehi, P.O. Dappar, Tehsil Derabassi, Distt. Mohali, Punjab (Indiz)

Tel. : +91 (1762) 275249, 275872, 275173 Fax : +91 (1762) 275228 )
5-2, Second Floor, Vasant Square Mall, Community Center, Packet V, Plot Mo, A, Sector B,Vasant Kunj,
New Delhi-110 070, Phone-011-40000378, 377,376



