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The Secretary Listing Department,
Corporate Relationship Department National Stock Exchange of India Ltd.
Bombay Stock Exchange Ltd. 5" Floor, Exchange Plaza,
Phiroze Jeejeebhoy Towers, Bandra Kurla Complex,
Dalal Street, Bandra (E), Mumbai — 400 051
Mumbai 400 001
Fax # 2272 3121 /2272 20 37/ Fax # : 2659 8237 / 2659 8238
Dear Sir,

Sub: Declaration on Auditors Report with unmodified opinion under Regulation 33 of
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 read with SEBI Circular No.CIR/CFD/CMD/56/2016 dated 27.5.2016, we
hereby declare that M/s. Haribhakti & Co., Statutory Auditors of the Company have issued an
Audit Report with unmodified opinion on Standalone Audited Financial Results of the Company
for the Financial Year ended 31st March, 2017.

Please acknowledge.
Thanking you,

Yours faithfully,
E rmrigls & Infrastructure Ltd.

Company Secretary and Compliance Officer

Encl: As above



Chartered Accountants

‘Auditor’s Report on Annual Consolidated Financial Results of the Company Pursuant to
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To
The Board of Directors

Kesar Terminals & Infrastructure Limited

1. We have audited the accompanying Statement of Annual Consolidated Financial Results of
Kesar Terminals & Infrastructure Limited (hereinafter referred to as ‘the Holding Company’)
and its subsidiary (the Holding Company and its subsidiary together referred to as ‘the
Group’), for the year then ended (“the Statement”), being submitted by the Holding Company
pursuant toy the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. This Statement is the responsibility of the Company's
management and has been approved by the Board of Directors. This Statement has been
prepared on the basis of the annual consolidated financial statements. Our responsibility is to

~ express an opinion on this Statement based on our audit of such annual consolidated financial
statements, which have been prepared in accordance with the Accounting Standards specified
under Section 133 of the Companies Act, 2013 (‘the Act’) read with Rule 7 of the Companies

(Account) Rules, 2014 and other accounting principles generally accepted in India.

2. We conducted our audit of the Statement in accordance with the Standards on Auditing
specified under Section 143(10) of the Act. Those standards require that we plan and perform
the audit to obtain reasonable assurance about whether the Statement is free of material
misstatement. An audit includes examining, on a test basis, evidence supporting the amounts
disclosed in the Statement. An audit also includes assessing the accounting principles used
and significant estimates made by management.

3. We believe that the audit evidences obtained by us and obtained by the other auditors in
terms of their report referred to in paragraph 5 below, is sufficient and appropriate to

provide a reasonable basis for our opinion on the Statement.

4. In our opinion and to the best of our information and according to the explanations given to

us, and on consideration of the reports of the other auditors, the Statement:
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(1) includes the annual financial results of the following entities:

Sr. No. Name of the Entity Relationship

1 Kesar Multimodal Logistics Limited Subsidiary Company

(i) is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015; and

(iii) gives a true and fair view of the consolidated net loss and other financial information of
the Group for the year ended March 31, 2107.

5. We did not audit the financial statements of the subsidiary included in.Statement, whose
financial statements reflects total assets of Rs. 1,72,36,42,879 as at March 31, 2017, total
revenues of Rs. 4,30,90,523 and total loss after tax of Rs. 22,75,24,487 for the year ended on
that date, as considered in the Statement. These financial statements have been audited by
other auditors whose reports have been furnished to us by the Management and our opinion
on the Statement, in so far as it relates to the amounts and disclosures mcluded in respect of
the subsidiary, is based solely on the reports of the other auditors.

6. The Statement includes the results for the Quarter ended March 31, 2017, being the balancing
figure between audited figures in respect of full financial year and the published year to date
figures up to the third quarter of the current financial year which were subject to limited
review by us.

For Haribhakti & Co. LLP -
Chartered Accountants
ICAI Firm Registration No.103523W / W100048

Place: Mumbai
Date: May 30, 2017
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