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May 17,2017

The Secretary

The Bombay Stock Exchange Ltd.
Phiroze Jeejeebhoy Towers

27" Floor, Dalal Street

Mumbai 400 023

Dear Sir,
Ref : Security Code no. 517119

Pursuant with Regulation 33 of the Securities and Exchange Board of
India (Listing Obligation and Disclosure Requirement) Regulations,
2015, we enclose herewith the:

1. Copy of Audited standalone and consolidated Financial results of the
Company

2. Copy of Auditors Report - (Consolidated and Standalone) of M/s. S.
C Bandi & Co. Chartered Accountant and

3. Form A (Consolidated and Standalone)

for the Financial year ended 31st March, 2017 which was taken on record
at the meeting of the Board of Directors of the Company held today at
Nariman Point.

Thanking you

Yours faithfully

For PCS Teﬁ;ﬁ)}ogy Limited

M_.z-méﬂg'ing Director
(Din:00037611)
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STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED 31ST MARCH 2017

(zin lacs
Standal Consolidated
Quarter ended Financial Year Ended | Financial Year Ended
31.03.2017 | 31.12.2016 | 31.03.2016 | 31.03.2017 | 31.03.2016 | 31.03.2017| 31.03.2016
Audited | Unaudited | Audited | Audited | Audited | Audited | Audited
1 | Income from Operations
{a) Net Sales & Services from operations
(net of excise duty) 463.19 634.57| 1,181.78 | 258551 | 632349| 258551 6,350.46
(b) Other Operating Income - - - - - - -
Total Income from operations (net) 463.19 634.57| 1,181.78 | 2,585.51 | 6,323.49| 2585.51| 6,350.46
2| Expenses
{a) Purchase of stock-in-trade - - 88.20 415 443.74 415| 44427
{b) Slores and spares 10.20 16.00 4528 a1.21 347.66 81.21 766
{e) Changes ininventories of stock-intrade 313 (0.26) 21 2.68 kA 268 an
(d) Employee benefit expense 28599 419.85 718.21| 16868.06 | 3810.14| 1,68810) 381825
(e) Depreciation & Amortization 25.16 26.11 7.0 105.74 11143 10574 1143
(fy Other Expenses 125.06 137.06 215.38 586.19 | 1,188.00| 58019 120147
Total Expenses 449.54 598.76 | 1,096.85 | 2.468.03 | 5904.08| 2471.07| 58926.18
3 | Profit from Operations before Other Income,
Finance costs & Exceptional items (1-2) 13.65 3581 84.93 117.48 419.41 114.44 424,28
4 | Other Income 101.78 109.07|  144.01 403,68 32244 41357 327.86
$ | Profit from ordinary activities before
Finance costs & Exceptional items (3+4) 115,43 144,88 22894 521.16 T41.85 528.01 752.14
6 | Finance Costs 1.24 0.7 (.66 8.57 43.96 8.57 44,05
7 | Profit from ordinary activities after
Finance costs but before Exceptional items (5-6) 11419 14417 22828 51289 697.89 51944 708.09
8 | Exceptional lems (Refer note 6) - - - - - - -
9 | Profit from Ordinary activities before tax (7+8) 114,19 14447 22828 512.59 697.89| 51944 708.09
10| Tax expense
(a) Taxation for the period / year 23.00 28.85 4438 103.00 140.10 105.45 146.15
(b) Taxation pertaining to earlier year (5.88) - 0.02 (5.89) 0.02 (6.43) 0.02
11| Net Profit from Ordinary activities after tax (9-10) 97.08 115.32 183.88 415.48 §57.77 42042 561.92
12| Extraordinary fems - - . . - - -
13| Net Profit for the period (11-12) 97.08 115.32 183.88 | 41548 551.77| 42042| 561.82

14| Paid-up equity share capital (face value of Rs.10/-each) | 2,095.07 | 2,095.07| 2095.07 | 2095.07 | 2095.07| 2,08507| 2,095.07
15| Reserve excluding Revaluation Reserves as per

balance sheet of previous accounting year NA NA NA| 2397.72 | 198224 220691 220691
16| Basic & Diluted Earning per share

(of Rs.10each) (not annualised * ) 0.46* 0.55" 0.88* 1.98 266 wnm 268
PART I

A | PARTICULARS OF SHAREHOLDING
1 Public Sharehalding Number of equity shares 62,50,882 | 62,50,682 | 62,50,682 | 62,50,682 | 62,50,682| 62,50,682 | 62,50,682
Percantage of shareholding 29.83 29.83 29.83 20.83 29.83 29.83 29.83
2 | Promoters and Promoter group shareholding
(a) Pledged | Encumbered
Number of shares - - - - - - -
Percentage of shares (as a % of the total

sk Iding of promoter & p groug) - - - - - - -

Percentage of shares (as a % of the total

share capital of the company) . - - . - . -
{b) Non Encumbered

Number of shares 1.46,99,995 | 1.46,99,995 | 1,46,99,995 | 1,46,99,995 1,46,49,995 |1,46,99,995| 1,46,09.965

Percentage of shares {as a % of the
total shareholding of promoter & promoter group) 100.00 100.00 100.00 100.00 100.00 100.00 100.00
Percentage of shares (as a % of the

total share capital of the company) 7047 7017 7047 7017 7047 7047 7017
B PARTICULARS OF INVESTOR COMPLAINTS Quarter ended 31.03.2017
Pending al the beginning of the quarter Nil
Received dunng the quarter 1
Disposed of during the quarter 1
Remaining unresolved at the end of the quarter il
‘ STATEMENT OF ASSETS AND LIABILITIES Notes:
' i
s __GEInlacs) ] 1 e above audiled financial resulls after being
F lars Consolidated b 3 E R
Asat Asal Asat Asat by e fahl ars soprove o
H-Mar2017 | 31-Mar-2016 | 31-Mar-2017 | 31-Mar2016 :” 52“;? of Diectors in their meeting held on 17th
A| EQUITY AND LIABILITIES ay 2017, )
1| Sharehoiders funds 2 The figures of the last quarter are the balancing figures
() Share Capital 249257 249257 | 249257 249257 inrespect of full financial year and to dale figures uplo
(b) Resenves and Surplus 2,397.72 2.840.87 246557 3,002.81 third quarter of the current financial year,
Sub-total - Shareholders' funds 4,890.29 543344 | 495614 549538 | 3 The Company is primary engaged in computers and
2| Won-curment Rabilities related softwares & T services. As the basic nature of
{:J Long-term wﬁw'ng‘:&tm 200.00 200,00 zo?ﬁ 200.00 these activilies are governed by same set of operating
(b} Other nor-curment iabit - - £ - iy p
(¢} Long-arm provisians 1597 5.9 1597 48 ;";‘m{” asuch s i orly reporiable business
b-total - iabiliti 215.97 24393 2747 243.93
3 g:nent IL:IT:I:JH.M — 2 4 The Consolidated Financials Resulls have been
{a) Short-lerm bomowings 181.40 32219 181.39 322.20 prepared in accordance wilh principles of Accounting
b} Trade payables 42.86 98.47 86 347.76 dard 21 on "C. Financial Statements®
() Other current liabdklies B4.22 189 106.75 3345 as spacified by ICAl & The Companies Act 2013.
(9) Short-term provisions 12.79 1207 1279 1207 | 5 Interms of the revised Accounting Standard (AS) - 10:
Sub-total - Current liabilities Ny T74.62 672.78 1,036.48 Property, Plant and Equipmen. the Company has not
TOTAL - EQUITY AND LIABILITIES | 542753 | 645199 | 584840 8775.79 adopled the revaluation model and acoordingly, as per
B| ASSETS the transiion provisions in para 91 of the AS, the
1| Non-current assels amount of Rs. 9,5863,078 culstanding in the
(a) Fixed assets 1,065.52 2229.79 1.086.52 229.713 revaluation reserve as at 1st April 2016, is adjusted
{b) Non-current investments 50.24 50.24 024 0.24 inst the carmyi mount of the cormes i
{c} Long-term loans and advances 566,80 8056 | 57645 883,30 el oo
() Other non-curment assets PNl 17.12 2111 17.12 B ) G
Sub-total - N nt assets 170627 | 315673 | 166392 343045 | © Figures of the previaus periads have been regrouped!
2| Current assets u necessary lo make them
(2) Current investments 1,686.59 60402 | 168858 £04.02 comparable with curent period's classification
(b Inventories 38t 27.08 s 706
(¢) Trade receivables 1401 500.27 46185 848.42 For PCS Technology Limited
(d) Cash and cash equivalents 741.93 33814 75201 387.68 H € Tandon
(e} Short-term loans and advances 986.95 1.539.80 1,088.51 1,622.13 Managing Director & CEO
{f) Other curent assets 189.57 145.97 191.91 145.97 DIN: 00037611 0 Y‘ LIMITE.D
Sub-total - Current assets 372326 3,295.26 4,184.48 3,645.34 Place: g
lace: Mumbsai
TOTAL - ASSETS 5,427.53 6,451.99 5,848.40 6,775.79 Date : 17th May, 2017 PC TECH OL

o

JZL_MANAGNG DIRECTOR
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S. C. BANDI & CO. Tel. Off. : 22834298

CHARTERED ACCOUNTANT Resi. : 2389 83 49
Suresh Bandi, B.Com (Hons), LLB, F.C.A 2388 38 91
812, Maker Chambers V,

221, Nariman Point,
Mumbai —400 021

Auditors' Report on Quarterly Financial Results and Year to Date Results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To,

The Board of Directors

PCS TECHNOLOGY LIMITED ,
Mumbai

We have audited the quarterly financial results of PCS TECHNOLOGY LIMITED for the quarter
ended March 31, 2017 and the year to date results for the period 1* April,2016 to 31® March, 2017,
attached herewith, being submitted by the company pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. These quarterly
financial results as well as the year to date financial results have been prepared on the basis of the
interim financial statements, which are the responsibility of the company’s management. Our
responsibility is to express an opinion on these financial results based on our audit of such interim
financial statements, which have been prepared in accordance with the recognition and measurement
principles laid down in Accounting Standard for Interim Financial Reporting (AS 25 / Ind AS 34),
prescribed, under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder;
or by the Institute of Chartered Accountants of India 1 , as applicable and other accounting principles
generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial results are free of material misstatement(s). An audit includes examining, on a test basis,
evidence supporting the amounts disclosed as financial results. An audit also includes assessing the
accounting principles used and significant estimates made by management. We believe that our audit
provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to us these
quarterly financial results as well as the year to date results:

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and
(ii) (ii) give a true and fair view of the net profit/ loss and other financial information for the

quarter ended 31* March, 2017 as well as the year to date results for the period from 1%
April,2016 to 31 March, 2017

Membershlp No T“S%'f/

Place: Mumbai
Date: May 13, 2017



FORM A
(For Audit Report w1th unmodified opinion- Standalone)

and Disclosures Requirements Regulations), 2015

Particulars

Name of the company PCS Technology Limited

Annual financial statements for the year ended | 31st March, 2017

Type of Audit observation Un Modified / Emphasis of Matter
Frequency of observation Not- Applicable

To be signed by:

e CEO/Managing Director

e CFO

e  Auditor of the company

o Audit Committee Chairman




S. C. BANDI & CO. Tel. Off. : 22834298
CHARTERED ACCOUNTANT Resi. : 2389 83 49
Suresh Bandi, B.Com (Hons), LLB, F.C.A 2388 38 91
812, Maker Chambers V,
221, Nariman Point,
Mumbai — 400 021

Auditor’s Report on Quarterly Consolidated Financial Results and Consolidated Year
to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

To,

The Board of Directors

PCS TECHNOLOGY LIMITED ,
Mumbai

We have audited the quarterly consolidated financial results of PCS TECHNOLOGY LIMITED for
the quarter ended March 31, 2017 and the consolidated year to date results for the 1% April,2016 to
31* March, 2017, attached herewith, being submitted by the company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.
These consolidated quarterly financial results as well as the consolidated year to date financial results
have been prepared from consolidated interim financial statements, which are the responsibility of the
company’s management. OQur responsibility is to express an opinion on these consolidated financial
results based on our audit of such consolidated interim financial statements, which have been prepared
in accordance with the recognition and measurement principles laid down in Accounting Standard for
Interim Financial Reporting (AS 25 / Ind AS 34), mandated under Section 133 of the Companies Act,
2013 read with relevant rules issued thereunder or by the Institute of Chartered Accountants of India,
as applicable and other accounting principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial results are free of material misstatement(s). An audit includes examining, on a test basis,
evidence supporting the amounts disclosed as financial results. An audit also includes assessing the
accounting principles used and significant estimates made by management. We believe that our audit
provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to us these
consolidated quarterly financial results as well as the consolidated year to date results:

(i) include the quarterly financial results and year to date of the following entities (list of entities
included in consolidation);
(a) PCS Positioning Systems (I) Limited,
(b) PCS Infotech Limited and
(¢) PCS Technology USA, INC.

(ii) have been presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 in this regard;



(i)  give atrue and fair view of the consolidated net profit/loss and other financial information
for the quarter ended 31* March, 2017 as well as the consolidated year to date results for
the period from 1% April, 2016 to 31* March, 2017

For S. C. BANDI & €O
CHARTERED ACCOWANT — L

ff & ]

Propisier=
Membership No. 16932
Place: Mumbai
Date: May 13, 2017



FORM A

(For Audit Report with unmodified opinion- Consolidated)

Pursuant to Regulation 33 of Securities and Exchange Board of India

isting Obligations

and Disclosures Requirements Regulations), 2015

Particulars

Name of the company

PCS Technology Limited

Annual financial statements for the year ended

31st March, 2017

Type of Audit observation Un Modified / Emphasis of Matter
Frequency of observation Not- Applicable
To be signed by: &

e CEO/Managing Director

sl

(

e CFO

R

/ L

Auditor of the company

%

7 :
:I.‘ . : . 1
Sc /E%Mg_ _’

o

Audit Committee Chairman

7
LA




