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Natroml Stock ErchnnF of India r,td.
Exchm8e flza, Bandia,Kurta Conpl*.
Brdra (E), Munbai - 400 051
s.riP coder MATTHANALLTQ

alloys lta

We heieby inlom tnar th€ BMrd of Dieion of $e Company ai ib mering ne1d bday,
inle! alia, have cocideied dd alproved the Audiied Siandatone lilmciat Rsulis {or rhe
quaier dd yed e.ded 31tr Mad! 2m7 and Ardikd Coroolidarsd Fimial Resnlb tor the
ydr ended 31r Maicn, 20U.

we are mclcing a copy of the abovenliomd resulrs atong with $e Audib'?s Repor md
declaration mder Resulalion 33(3Xd) of ihe sEurities dd Exchdse B.ard of India (risrins
Obligatim md Disdsurc Requnenenb) ReSltatiom, 2015

Furtnei, rhe Bdrd of Direcro6 has r{onnended a dividend of Ri 2.50 Dana (RuDps Two
"1op, i i r iborJy ,perequ i tusra 'eorP j .  tO . " r f  ro rUpr i ra .  

"  ye" ;  0 tb - t7

The dividend, if apprded at ihe ereuring Amual Ceneral M€iing shatt be
taid dtspdnhpd b lhe men b-^01dd.tpr to AJrr{20t-

'nre Board Meering cmmened ai 10:30 a.n. and concluded at 230 p m.

I his is ror your infolmiio and appropiare dissnimtion

for Maithan AlloF Limited

L14, '..t!-

c The Coryorab Relatiorohip Depatuant

Rotmda Buildin& PJ. Towes
Dalal Sh@r, Fon, Munbai 400 0m

7000r7 r (033t64502126 6.502r2e F+er 133s37?r01
Po kFEe{r 7r336e D6r BldMrlws)
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D. K. CHHAJER & CO.
CHARTERED ACCOUNTANTS

NI tHATHOUSE
11.  R.  N.  MUI (HEFJEE FOAD

GROUND FL., KOLKATA. TOO OO1
PHONES : 033-2262 72ao I 22621279

TELE-FAX : 033 2230-6105
E-mrir : dkchh.jer@smair.com

kolkar.6dkchdra.com

r. we have audired Aloys Linihd (rhe
"compay,,), {hi.h.onpr(e thE Bahie shel d d I M:rch 10t7, rhe

: rhc conpdy\ B@rd of Dnedo h s*rion ria(t of \he conpanies
A.r,20il ofiidia(he"A() wirh rcspd 1o rh€ prcpar{ion olrrrse sftidarone fin.nciai iarenens rh( eivE

L posiroi. fiiai.hl perfomlie .nd .sh tlo*s or rhe Conpsy ii
.ipLes gcicnlLy m.sorsd ii India, iidudiry thc A.cou iig Sraid,ids
d, Ead virh Rlle ? ot rlre compancs (Accounc) Ruhs,:ora rlis

rhe Ad lor sairgua.ding $e a(t of rhe conpmy md ror provcmi.g
ireguLr riesi$lcdjo. nd applicarion kiJ'sjudermds md shmds ihd
c reasonible and pfldedi ,id desisn, implemedaiion and m.inrnan.e ol adequde in&mll 6i!oci!l

orinloi on thse ja0dalone finin.kl shtmsb baed m N.ardir.

we .oiduftd our ardii in a(olddr. wl$ rhc Sbndards on Ardiiing specified under ssrion la3(10) orrhe
Ad. Ttos Sbtrdsids rcquiR thd *e c lm snd psrofr rhg ludir ro obbii
n,$ia6l. 63,Rnce ibour {hdlier rh! nand, ore fim0cial d.rmenh are fr

Atr.l'dniivoLv*pglolFii!pro*dl
lridaroie rlnancirl iaienHb he audib* judesEnr, indlding dE
arsmti orrbc d.k of nraieriar n i$bb'nenr o r rhe $oidaroi. financial shGmenb. yhdher du€ 10 tirud or
eror L maki,,g iho$ risk a$ssm
Cofrpai'\ prepar{io0 orft nddaroi. fi.aidiat edemenh rhd give a hE md ran vie* in dder b desien

nrl€circumn,mes Anaudilrso includes *aludinsrhe appropiabres



To &e MembeE orMairhan alloys Linji€d
Repot on ihe shndilone FiEncial shbm€ds

oi de asounriis policies Eed and rh. E6ombtene$ of rhe e.ounrtng eninars node 6y rhe componr\
DiEdos, s we 4 evrtuatiic rhe ovsarr peshiion of$e dmdetorc finmcnt darmcits.

.e {e have ohbined is slfficimr 0nd appmpriare ro provid€ a bais for ou.
,u,ljt opiniotr on rlre shdalone finm.iat nd.n.nc

h 0r opinon, and ro dr bsr of of infomarion dd s(odiig io rhe .xptdaiiois siv€i
nandalone finacial shrem.ib sive rhe iifornarion Equircd by rhe Au ,n oe manq so
he .nd f,r vier in coiformiry wid|he aaoudiig pnncipts g.nen[y accprd in tndia:

(a) in the.de of rhe Balsn& shed, offte na& ofatGin ofdf comprny $ ar I I March 20r 7:

(b) ii rh. case orrhe shiemc orprofir sd L.s, ofrhe prcfir for rhe yer e

(.) in ihe casc ol rhe cash Flow sbri enr, or Llre .dl no* for rhe yea eded o hd dare.

As reluned by the companies (Audirofr Rep.n) odei 2016,i$!ed by rhe ceiftl covenne dltndis ii
cms oi sul}*dioi 0 D of sdidn 143 of rhe Ad), *. siv€ in th. i.Anner
sprtified h F6graphs I dd 4 ofi\o order

r0, ̂ s reqnid by sdioi t43G) or.h

Gl we |[E $l'ghr 4d o6rrin.d a rhe jnromdion ad .rplandions ,hi.h io rh. bsr olou k olhdge and
beli€r*de iessry for rhe pur|os oro$ audti

(b) ld 0r opi on, pmprt hooks or a
appem Fom ou eiamiidiotr ofihose books;

G) TIE Balance sboer, shrnenr orpmnr and r,$, sd csh Fto!
igremeit 'ji,r rh. books of k.ounr;

(dl in ou opinion, rh. ecomFnyin! shnddone fraicial
A(olnri0s sdndards sp€cified uM.r sdioi lr3

(o) on rhe bsis of {iftn rcpiesedatiois reeived non dE d ircdoB
bj rhr Bturd of D redou non. ofd. dndots isdislutified d
3j,dtr{ror n tsnij or sedioi l64Lzror,he ad.

shremtrrd€alr wih b) dh Pepod sru ii

shrm.its deatt *irh by rhis rcpoft .onpty widr rhe
oi dc Ad, Ead lirh Rute 7 of rhe cofphies

on 3 | Mircb 20 I 7 tom being appoinrd

(q vift rcsprt! b dr adeqmcy or re itudir finan.jal conbts ov{ finarcjat Eponine of lhe compmy and
the op.htine .fiedivdr$ or such conrors. nref b ouf kpa€r rcpon in "AnnexuE B"l

(g) \yiih rcsp€d 6 rhe dhs n4cN ro be indud.d ii rhe Atrdiron, R.pon I. onpd  e  'A ,o  sdamr^ .qu -  o  o , r rno \ tegeodoe th r



ro dre M.mbm dfMairhaD.IoF Linited
Rep.d on rhe Slandalone Finmcisi sEbm€nb

The company hs dirdosd rhe ifpad of pddjne tirigdiotrs oi irs finaociat snioi in i6 $ndatoo.
findcial daEnei6- Reftr Nore 32.0r(a) to i\. Srodalone ftnsciat s&rrvrs;

ii. I].'e conpaiy ha made prcvirion m d 3t March 2017, 6 requiEd unds rh. appticabte lsw or

Therc h6 b*n no dotay in ftnsrering anoun(, ftquired to be rFnsfered
aid Prckrioi Fund by $e comprny durins rhe y.6 eided 3 I Mmh 20 l7i

rh. company h6 pmvid.d roqunft s b holdinB as w 6
dedrg5 insp fu ' | . dB .n r !oso ' i ng l | epa ioJ f ronsNovero f l ' ] 0 |6
rhe basis or iifdmari@ ryailable vnh fie mmpdy. Ba*d on audn prdedurci md rctyins on
ndagcmefu's rcpb.nrdion., !. Fpon ihd disdosurcs ao in rccodd.. lirh rhe books of a@unb
minblned by rhe cohpmy R.fer Nor I !.I b rie studatone friancial slenrns

Fim R.g 5jrdbn No. rft D3E



L. (a) Tlre compmy is minbining props €ords shoving tull panicuta
situdloi offred dsb.

(b) Tbcfxcds{sorrtEcompsnthaveb*nphysica yvojfi.dby16.M
and no nddisl d(trepatrcies hav. bcn iolic.d o0 such verificdiotr.

(c) A.erdiis to dre infomlrion rnd explandiois given ro us and on rhe bsis of ou cxanjmrion of ihe
r.ordsof .heconprny,rh. tedcdsof immovabhprcpeniBcheldinib

i j ' Thephy5 ica Ive r jnsdono f inven to ryhsb@icondudeddrso

11'c Conpany hm nor smrd liy 1om, $.md or unsured, ro companies, limited lisbitity pmdhip
fim. fims or ofier pfties covcrcd ii $. Egisrr minrained udr serion r
provisjo,s orchuse 3(iiD (a), (b) nd G)l ofrh€ sid ordtr d. .or sppricabk ro th. company

y toan, provided ay gumnr. or 3*unt nor pmh3$d any
invdhcnb so rhe prcvhion. ofclause r(iv) oiihe order is ior apptiqble io rtre conpay.

posi6 tiom the prbti. *nhi. rh. m$ntnc or sedions 73 ro 76 oiihe
Ad aid rlr e tules fiam cd rheft undel thddon, $. psvision or dause 3 (v) or rhe o'do is i or lppthrble

rnl Govemmenr of Indi., rhe compmy i. requiEd b mainhii cos
R{ods s spsified und* S€c 1430 ) oftbe d ii rcso*r ofjrs Dmduc6.

r.odr have been fade .nd mai06 debiled .xamindioi of rh€
rccords * h a vhr b d4.mi0e lhd

vii. (a) rh€ compan), is eeicnrly resukr in deposirlns lhe undispurd shtmoiy du*, ii.tudins pdvidm tund,
, sks hx. snicc ex, dury ot csrom, dury ofexcis.. ntu. odded
Es, 6 .I)pticable, *fth $e apprcp.iore au$odris. acordin! ro E

iiromdion and explmdion. giyd ro us, m nidi$urd amomb pay?bte i'r rsp{r of $e arorslid dus

(b) A..ordiis ro ihe infomEtioi snd crpla.aiions siver ro us dd the rccods or rhe conplny.xMiicd by B,
rhere de no du4 of income bi, sate!6x, snic+hx. duq, of cusons, dury or excis, varue sdded rd,
wh ich have noi bRi deposir€d on a(oun or any disp de The Fni.u taB of dues ol income id, steerd,
s ica.Mx, duty of cNons, dury orexcis., vatD added d as ar ll Mmh 20r? whi.h have nor ben



R*rcd b ti puFli r d6c hdelnd;r ^udiroB,Rw( ofA$ er b d€ ne

r":



T\ r  Conp .  r  r  d '  d ' ' so  d ) ,one .  o j , a \  o r  l  i r u t  o lo t .  one r  rn  r ,  p rb . , !

i;il;-' " 
* {'loti'Igi hr p'orF'on or c4u e I kio' tr o'on r

\ye havc neirhd .ome zcrc$ a.y insbne ornd.rial
duriis rhe ysr, nor hav. *e b*i infornrd otaiy $.h

tuud on or b' rhe conDmy, noried or ftponed

w h rh! rqukiF spptuvak nadded
me manas.nal rcmriorarioi has h€o psld/pmvided in accordhe
byiheprcvisionsor$c tc7 Ead *ith Schedute V onh. conpanies

as d. cdmpany k nor a Nidhi compan, $e prcvisions of daus 3(xiD otrhe odq h ior ippricabte.

me.a sdemenr 6 rcquired by rhe rpplicibt. lccoDriig r60danjs

l : " " ' . r l "  " r "d , r * ' e5  " .F "  l d r  l r h  p rn r .  l on \ed ibe
r  p  o ,  . , os  o t .  d . r  \ . n r  o .  r . r do .dn . ro l

Tne conpmy hs mr oftd inb ey non{rsh ransdioi. *nh tu oNoB
hin. Accordincty, daus 3{xv) ofrh. oij.r are noi applicable ro de con,poy.

The cohpany h iot requitrd b be rcskrered und0 $djoi 45lA of $. R6ese B4k ot rndia Ad, | 934.
a (o {  rg \ , t e  DT \  s io ' o

Fnm RcgnF@i No .ror r8E

a"
3.;



D^TE ON THE

wer 'N . r  d ,Ed - ,eh . , a
|  ' ' " T : I '  o t  ' | f . o n p  1  o . :  ' ;

Mrtrrgcnr !RApotrribntryrorrn

o .e . , .%,  jR rPo- i  L  i  i eo
by th. rinnde or criMered AaddonG or rndia. rh$. ftspo.sibihies in.tude rhe desien. iDeb;sed_m md
D,F4 ' . eo  3d .q  b .e  n  e  n l  |  '  a '  c  ,  o ' r { t . . d rwseodns in . . - f e ! r e . r b - ; , . e , eooe )4m

rimery pnpdrionof rctilbte fi ianciat hroftlrion,dEquirtd&derft;com

orn.pomibiljry h ro qpEs m opiiioi oi rhe companyt inrmat fi.amiel coiftjs ovd fina.ciatEplnins
. audii in a(od!i.e qirh $e cuidsne Nd€ m Audir of rnrhr Fi;mi:l

conhrs oiq Fiffi.iat Repdirs (lhe -cuida.e Nor) aid rbe sradard! o Audi.be, iseed by rcAr md
d..ned b be prs&ib€d mder sdid. r4r(10) ofrhe con@ies Acr,201r. ro drdbd apptic?bk; sudjr of
inrcoa | fin.nc i. | .ofuols, bdh appti.$h roana|dir ofrn@hat Finaicjat c

o (  I -d i .  i o  r  l r do id \  3 ro 'h r ' ,  cd ,  -  ! o . .  1q1 . .h .  \ -  ! o ,p i  q  1  dhk l l
requremems lid pra0 a.d pqfom the rudir h obbin ftsonobh sarue rbou. 4h* adeomre inrrul
fimnchl enhls Nd timuil Eponiis *s 4rabtkhd atuj mainhinrd and irsuch co0tuh opea; efidtvety

rhe adeouaw of E i0reri,lfiib.i,r

. ! ' f  ed  . \  - *o r .d 'e  
i dsn - l  i r r uo , ;

bercve rhr d. ,udir evideme we haye obhin.d is su0icied and 3ppropri,r ro pmvide a bdjs for ou audii opiijoi.  r  b .  E  r  .  m  {  o  .  .  }  .  r  ,  d "  | , d .  .  i ; eo ;hg

A coDloy! iitmal financill .onftt over fin,i.ht reponinc is I ptocs designed ro povjdc nsoiabk ismre
ftg,idiigtheE|i.biL]tyoffinancir|tponiigandllEplep*!!ionof6nanci

A companyr iftml finan.ial connol over fiim.hl
rron , g i! \d-ho.e oo hk

be rg  ' i d r l r  o  !  i n i . ! odd , .  h ( ' r ' , I ' on .so ' . o In - ' dg f l  r ,  md  rBd  I  e  o rm, '  md  , ; p ; . r

cofrpinys assG rhar .ould hrve a h&rial eif€r on rh. finaichl jar,nenE.



B*aus orthe iih4nr limihrims of intmal flmciel oilob ov4 fmaciat Eponine, iictudiig rhe p.sibitity of
olluion or inpmpfl ranaeemenr overid. orcorhls, nd€tu1 nislemeib du. ro eror or 6a0d m0v omff md
T '  b .  dq r t kd  ako .  pD ' . i , . o '  o .  r )  e$  ud .o l  o .  r t  e  na rs  f i , l nca  !o tu t  o \ f l f r s . s .oon in lh
rtu'r pniods n {Die.,,o he ftr $d r itr.mr rrd fem'le i,i bp.;ne
mdequebsausof.hdgcsinmndnions,or$.tdedegreolconp|id

ln oui opinion, Ih. conp,0y h6, itr all mabial Espsb, m sd.qure in
'i&cii|Epodingsdsuchinfualfin,n.ia|onbohovsnne.i'lrepofr
r Mfch 2017, b6ed oi $e bcnal conbl oE finin.iit ftponjns.dena ebrsbed by rh. compay
.onsiddiis $e ssntiar conpdenr of inrnat .onrol shred in d; cuidlice Nob on Audfi of tnrnat Fiiocial
Conhh ove Find.ial Reponins ksu.d by rhE rnditure orchdqed Aeountub orrndis.

B



D. K, CHHAJER & CO.
CHARIERED ACCOUNTANTS

NILHAT HOUSE
11 ,  R ,  N ,  MU( I IERJEE ROAD

GROUND FL., KOLKATA - 7OO OO1
P HONES : 033-2262 12SO I 2262 1219

TELE.FAX | 033 223rX10C
E-mail : dkchhajer@snaal,com

'i!o Arr0rs Linitcd ( hercinan$
) nd i's subsidides Golhdivdy Rftned roas llre conp$y" or'1h.

aroup ). .dip.nine or6e corsoLlda

rE dprsndory irronmtion (heci.an

r. or responsibiliq is to exprcs atr
.oidmriig lhe aldit }e have bren into rccouir rhe prcvisions ol rhe Ad, rhe rccounrlng lid ludiriis

Audititrg spsified u d Scdion I43(r0) ofrh. Ac!. Thos Sendmd. Eqdi@ dar *r co'rply wid' dhicil

fimdd sarm.ft d. tc aom olrrhl nnn{omeir.

udib.s j"dgmm, mcruding rhe

t or'he conpaihs Ad,20l3 (Ercitrintr Fftned 'o d "rhe A.f) $,
siv. a ru. aid &h !ie{ of rhc cotrolidaren finan.hL porilion, consolidded fii,i.ial pdfonDne md

Itrdh, iiduding tu A.cornriis Shr Ihe Ad, ftad wid Ruh 7 or d'e
comp ies (a.comE) Rulcs. 2014. rhis cpo$lbilhy dso ii.lud$ main
Ecqds in m.odan.e rh rhe provisions ol rhe Ad rbr sftguardiig rh

poric $r makine judgmsrs ad sdm
m,iitnxice or ade,t!4e lntnal fiiaicill .odoh, rhd woe oDsdirg e,Tedivd' ror ensriig the aceEcy

d Presnhrion or tb. .onsolidltd
d 6n Yiew lid a.e n& ftoh iddo m

..":



kqon otr th€ con$lidated Finmcial srriemenb

ss$ne ofrhe isk5 0f mdshl mi$latmen( oirhe coisolidded fnancial sbremen$ {bdher duc ro Faud

; ; ; ; l ; ; ; r i ; * ' " ' ' . . * " , ' r uancb rco i t o r * l evsd ro rhe
ii",ii". .'*-vi '**,-' 

" 
,r" consoridded niaiciar ihtemens rrd si

;;;;, ;;i ;J";" *, * *propiii€ in,he cn.trm*ies

"""-"it**, 
a *" -**t*" o"r';ies ustd aid rhe monableiss ofrhe a{ounliig slinds hde bv rh'

iii;;il';;;;;;:;;;"' il*.., s *e' d evarudiis rh' ovenrr pmenbrion ordre consolidatd

e *e bals obhiftn is suln i'ni and $proPrift b pmvid" ban ior our

audI opiiion o. the coNoldd.d finan'iar ddefreft

3 ln our opi.ion. dd to rhe b€$ of off inhmtion aid mor1litre b rhc exphmriotr given b B' rhe 3ro$!d
" 

:;";,;:;;;;;;,"i,,.,..".'" 
"ive,he 

inroddjon Fqtrircd bv rhe Ac

rru€ 3nd hn vie{ in codomit wirh rhe {counri'e pinciples senddlv m'epied ii Iidr:

Balane Sbed, of i[eiat orrffins ohhe Companvsat3l Mdch2017i

Sraiened olPrcfir and Los, ot$e prolir ror rhe v'd endEd otr rhd daiei ond

G) ofrlrecoi$lidd.d cash Flov sratm.d, ofrhe'6h ro*s for rhe ve{ ended on tar dd''

S. Asrcqunedby$diotr larc)o|llEAd,{eFPonbrheenedappli'ahE$d

-  
b ; r , ;  " . , ; " .  

. 'D  b " r?  p  ,Feo rou ,uo .o f t r  ' o ' $ id  on 'o  oRd ' ' n ' ru r - ' e ' rn .

(b ) Inou ropmjoqpropgbookso |eomls rcqu i tdby ] , v rch l i i g'' 
-*"lia*.a n-*i,r 

""..*o 
r,ave bc'n kepr s tu is it 'pp'n fmm our eramiiltion orn\os booki

' '  ' ' ' ; " ; . " ; ; , ;  

"PrPo* of PFPadiotr orth. con$lid

(d) ln otr opinioi, rhe aforcsaid consolidded fiirrcial shGne's complv sith $e Aeomri'g sbndard
' ' 

"o*,n.i*a"i""." 
',, a n" Ad rcad virh RuL' ? oiihe conpliks (A'oub) Rures' 20r 4i

G) Wirh rcspet ro rhe adequary of.he intedll fimncill 'odrols over lin6cirl reponing orthe Conprnv and
'. 

*."p*lri"g.r-,i"**,ot*.r,

rn on $c bsh of siiften lcprcsnbtiois i€eived aoh dE dndos
"' ii 

"*il 
i,'. *- * 

";a'v 
the Bosd or Dircdo* or Hordiic compsv dd me repd or odd

;;;;;;;;*;' ;i: * *"r"'.; rncoruo.td itr rndia mne or n\e dncdor or rhe croup conpades

ii*r"i""l '" *i" 
" 

1.q,dma * on 3r Mr.h 201?.6om b'ing appointd 6 a dndor h tms or

s*riotr l6ac) ofthe Adi



To rh€ Mmbs ofMiithan anoys Limn€d
Repod oD the CoBolidated FiDmci,i shrn€ft

(d wnh Hpd b rhe oftr ma6 b be inctud.n in fie Audno6, Repon in accordm.e $irh Rul. I I ordE
compaiie (Audir ed Auditos) Rut6, 20t4 jn our opinion ind ro dr. bs! of or inhmariob dd
e.ordins ro ihe *plamrions eiv.i ro us:

Thc .on$ridard fiiarciat na6n.ib dbdG. rhc ihpet or pendins tiligations on rhe .onsolid4ed
finaciol position orlhe Cmup -Reftr No& 3l.0 | G) ro rhe @solid.rd finan.iat !demen6;

ii. Pmvilioi hs bfrn madE in rhe comolid.r€d flmcjat sbremenb, d rcquifd udd rhE appliabte trw
d accounrine $ndiids, for nderial fofsbte tos* on toicn.m .onracb includiis ddivdiye

iii Thde hm ben no delsy in rndErbg moui6, Fquircd ro be hsr.red, b rhe rnvaror Eduarioi
ed Ftocdion Fhd by fie sotdine Cohpiny ad subsidi.ry c.mp€njes incorpoFrd in rndia;

'v. In the coEolidded finu.bl sbrenmb, hotdings I *dl d d$ling! ii sp*ified Bank Nores during
de p.dod liom 3 Novenbd.2016 b 30 D-.mb',2016, by rhe Holdiie conFny ind is
$bsidiri* ha b*i rcquiribty dis.losd, oi rhe bsh or infomdion av
Bed on audir p,n@duH md Et jig pon$ddidosurcsarc
r aeordanE *irh rhe books or d@una miinbined by rhc cohpany- Ref.r Nore l3.t ro ite
sbndrlor. fi iscial shremeib.

i9



CONSOLIDATtrD FINANC'AL STATEMENTS

lye have audftd the i cnal frmciaL contuk ovd liniichl €poniig
s of] I Md.h 2017 ii codundion wirh our audit ofihe .onsolidde'r

OF I1AITHAN ALLOYS LIMITED

or Mailhd Alloys Lin itsd (1he conpanv )
inincial ndenens or the CmD ror de vear

itols trnd.r clru:e O 0rstrb *dio

/p



Itrhcrcnr Iinii'rlobs orInreritr Ftn'ncirl consols ov.rliiindtl Reporling

B{d .ode i , \ - ' n i n t r r i on .o f r kn r l r t r ' c i s l i omoko( . f i nsc ra l ' epo rhg . i n ! l udnsh€po* ib i 'Do r

d b. dtr.F,i ;s. oo ;.mn or ! ] r,r u. o' or'h. r'rrd rn,n :,r co' ft k ow_ lnan :d rpotuL b

tutuk F{c de.'bid m dr _ . thd 'h. Tkra finorhllonnolot'r fi'do(61FPonins m} &dre

in0da;e be@Ne or;mec in mnditions, or $a! $c desEe or @nplimce *ith thc policie or PloEdNs mv

ln ou @inioq rh. cmup h6, ii all mterial tspRc, str !d.qud. intebal financidl contols s$h orer fitdcial
- - , i  -a *+ ' ier"  r** '  - 'uo
,iM".h )O 7 **d",$.mkm onhlo'e fitd.i,lrcpon'ngqitr_3e*bli'h'dbr 'hrC'o!ddr'trrl
rh; .;;;iar @;s*.s 

"ri^€fral.ontor 
sbtd in rh. cuiac. Noc on Audn or Intml Finaiciar contoh

ovd rimciil R;ponine issued by rhe hsnde ofchdd.d Amounbnt or India

F m Reedi on ro roallsE
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The C.ldh Siock Erhange Limit€d

-/'

niaithan alloys ltd
Po Ka y"n$hwai 713 369, 0 st Budwan lw B.)
T r91 317001m96/297, 103.4r1 20146n / 6464693/694
F (0311) 2521303, 2522996 F ofe@maifl'amrot3.om

c N - 127i01W81935P1C039s03
21

Narionrr Sb.k Erchang€ of India lid.
Exchmge flza, Bmdra Knna Comple&
Bmdra (E), Munbai - a{0 051
Sc,ip code MAITIIANAI-LEQ

sub: Dedration {ndd Regll.tion 33(3)(d) of the s<Gities and Erchang€ }odd or India
(Li$ing Obltgadds dd Dtud$ue R€qun€nenis) R€gulations, 2015.

ru6Udt !o Llre FwiriN of R%dation 33(3)(d) of the seeritie dd Er.hdge B.dd or hdia
(Lisiiry ObligatioN dd Dislosue R€qrilmmts) tegllaliom, m15, read wiLh cin a no
SEBI/LADNRO/GN/2$61200'I dabd 5d May, 2016 dd .tucdd no.
atR/ClD/I:1fi)/56/2!l!6 d^b[z1 n May, 201t issled by t\o Sctuiti* dd E\.hmge Bodd of
I'dia (slBl), wd hePby dedre $at audilols R€porb 6 subnitred by M/s. D. K cnrEjs &
co., statuLry Audibre on tl€ Audibd standalore Iinmcial shbmenr ior ihe '€ar mded 31i
Mard, 2017 dd Audibd Coreolidabd Iiruftial Statandt for L\e yd mded 31i Marb 2or7
art wi!\ u nodified opinior

This is tor your inbmalion dd dods.

Fo; M.ith," Arbys Lrnfted

k4".!'

Chaiman & Managing Dircctor

TlE Corporate Relatiorship Deparheni

1st Eoor, Rotmda BuildinS, P.I, Towes
Dalal Skeet, !dt, Mmbai 400 0O1.

700 0f r (84 s50223 si2,2, F 's1 :3 3'377'0r
6s od' s!da'lw3 )


