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Revathi Equipment Limited,
Registered Office: Poltachi Road, Malumachampatti Post,Colmbators - 641 050
CIN:L29120TZL977PLCO0DY BO
Phone: +91-4226655116
TATEMENT OF STANDALONE AUDITED RESULTS FOR THE QUARTER AND YEAR ENDED 3157 MARCH, 2017
(T in Lacs )
Quarter ended Year endet
. March December March March March
5r.No. Particulars
31,2017 31, 1016 31, 20t6 31,2017 © 31,2016
Audited Unaudited Audited Audited Avdlited
1 | Income from operations
" |{a) Gross Sale/Income from operation 5,273.63 4.920 60 T.8%5 .40 13,202.03 1510078
(b} Other Operating Income 9.50 5.80 10.80 17.20 24.80
Total SalefIncome frem operation 5,283.43 492540 7.886.00 13,219.23 15,134.58
Other Income 13.00 15.70 60.60 $1.80 121.60
Total income 5,296.43 4,842.10 7,946.60 13,311.03 15,256.18
2 [Expenses )
{a) Cost of malerials consumed 1,583.60 1,156.20 1.479.1¢ 4.869.00 5.122 50
{b) Purchases of steck-in-trade 730.60 30570 439,80 COLET2.90 1.326 30
{c) Changes in inven-torie.s of finished ggcds, work-in- 81760 424 10 2726.50 21450 —
progress and stock-in-trade {nes of excise duty)
{d) Excise duty on sale of goods } 539.11 509.50 497,40 1,344.81 1,106.34
(e} Employee benefits expense 381.6D 319.80 44620 1,247.00 1,11270
(f} Finance costs 158.60 160.30 240,40 722,20 978.40
{f} Depreciation and amortisation expense 14.00 14.30 10.40 5240 45 30
(g) Other expenses GB1.00 415.30 G74.00 1.741.30 1,947 30
Total Expenses 4,006.41 . '3,605.20 T 6,512.90 11,814.11 13,573.04
3 [Profit from ardinary activities before exceptional itams 390.02 1,336.90 '1,433.70% 1,496.92 1,683.13
and tax {1-2)
4 |Exceptional items
Exceptional income/ expense relating to earlier years (429.00) i 533,70
{net of taxes) }
5 |Prafit from ordinary activities before tax  (3+4) 390.02 1,336.90 1,004.70 1,496.92 2,616.54
6 |Tax expenses . .
- Current year (Net of MAT eredit entitlement) 24 50 40 30 122.40 . 25250
- Provious yoar . (7.50]
- Doferred tax 55,70 {1.30) 0.0 00.40 29,90
7 [Net Profit from ordinary activities after tax  {5-6) 309.82 1,297.90 881.60 1,438.02 2,334.49
8 |Extraordinary items (net of Ltax expense T }
& |Net Profit for the pericd (7-8) 300.82 1,297.90 88160 1.438.02 2.334.44
' 10 | Paid up equity share capital 306.70 306.70 306.70 306.70 306.70
{Face value of T 10 each) :
11 |Reserves exc!‘udmg Revalgatlon Reserves as per bafance 14,958 00 13 520 00
sheet of previous accounting year
12.i |Earnings Per Share {before extracrdinary items)
fof ¥ 10 2ach) (not annualised): )
{a) Basic { T} ’ 12.10 42.32 2874 46.89 615
(I} Diluted { ¥) 10.10 4232 28.74 46.89 PG
120 |Earnings Per Share [after extraordinary items)
{of T 10 each) {not annualised): .
{a} Basic(T) 10.10 42.32 28.74 36.8% FeL
(0] Diluted (T} 10.10 42,32 28.74 46.89 7611
-
]
i
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Ravathi Eguipment Limired,

Registered Qffice.
l-uu Pollachi Road,
e Malumacharopatti Post,
Coimbalora - 641 480

Standalone Statement of Assets and Liablitios as on 31.48.2017

(%in Lacs)
As at Asm
Marchs Misich
31, 207 31, 2016
Audited Audited
A EQUITY AND LIABILITIES
1 | Shareholders' fFunds
{a) Share capital 308,70 30870
{h) Raserves and surplus 16.22300 13,785.00
15,529.70 14,091.70
2 | Non-Current liabilities
(a) Long-term borrowings : R .
{b) Deferced tax liabilities (not) 7290 610
{¢} Long-term provisians 81,40 a8.40
) 154.30 94.50

3 Current Liabilities
(o} Shart-term borrowings 3,088 00 B.A41¢ 70
(b} Trade payables :

Total outstanding dues of the Micro, Smali and

Medium Enterprises (MShMEs) 114,80 10470
Total outstanding dues other than MSMEs 1,294.00 1.306 GO
{c} Other current liabikities £85 B0 753 80
(d) Shart-term provisions 271.70 115 80
5,454.20 10,690.40
TOTAL-EQUITY AND LIABILETIES 21,138.20 24,876.60

B | ASSETS

) Kon-current assets
{a) bixed assels .
{# Tangible assets | 1.859.10 1.778 10
{ii) Intangible assets 13.00 500
{iii} Cagital wark-in-prograss
{iv} intangitle assets under development

(b} Non-current investments 10,435.40 10,435 40
{c) Delerred Tax assets (net} - -
{d} Long tarm loans and advances 936.90 624 80
{e} Other non-current assels 37.20 251 00
.13,301.60 13,094.49

2 Current assets
{a) Current investments .
{b} Inventories 151950 - 221020

{c} Trade receivabies 5,154 40 8.81260
{d} Cash and bank bafances 801.50 531 80
(2} Short-tarm feans and advances ) 260.80 21910
{f} Other current assets 0.30 585G
7,836.60Q 11,782.20

TOTAL ASSETS 21,138.20 24,876.60
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Notes:-

The above resulls was approved in the meeting of the Board of Direclors held on 29th May, 2017 wuly 1eviewed snd recommendud by the Audit
Committee. The audit report as required under Regulation 33 of SEBL{ Listing Dbligatlons and Disclosyre Reguiremants | Regulalions, 2015 given
by the Company's statutory auditors has been submitted to stock exchanges separatuoly.

The results are available at the web sile of the company viz www revathi.in

Fixed assets include Rs,1531.3 Lakhs as on 31.03.2017 pertaining wa the Construciion EQU*D{\\!!I‘![‘F)I\N‘:\}UH {CED) which was onginally located in
Chunitial ard after dywialang was sinfled 1o Colinbatere iy the year 2002-13, CED divislon is being hedd Tor disposal #opding such disposal,the
Tiwed assels of thu CED are being valund at the book value as on 31 st March 2014, As per valuation done by an independant vitluer, tho market
value of the lixed assuls of CED is more than the hook valug and hence there Is ng Fmpairment in assets. Yhe CED division also had cartian
inventorias which are non -useable and a provision of Rs.428.93 Lakhs Nas been shaven undor encaplional ilem for the year ended 31.03.2016.

The Compzny is entitled to 64000 sq.feet of saleable area in the Panch Tatwa Reatty associalion of persons{A0L).0uL of BAROD w.few srea.an
area of 10795 sq.feet was sold to the other AQP membbr - Tridhantu Realty vide moditication decd dated 17,12,2015.The reesulting profit of

Rs.1362.65 Lakhs is shown as an exceptivnal item lor the year ended 31.03 2016 The Company's ontitiomont 1 limited 1o aliove mentioned
saleable area only. .

The com;:;anv operates in a single operating segment of manufacturing of equipments.

Figures for the quarter ended March 31, 2017 represents the differance between the sudited ligures in raspect of e year ended March 31,
2017 and the published figues of the ning months ended December 31, 2016 as regrouped.

Pravious perlods’ figures have been regrouped to conform with the current porioos' gresentation, wherever applicable.

'

For and on behalf of the hoard

e
23th May 2017 L}_ﬁ,_,,-_f;?_,_a-—,;f g

Place: Mumbai ) ' [S.Harlhsran)

Whole-time Director
DN : 05363724
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S S KOTHARI MEHTA & CO e ol

Mathura Road

New Delhi-110065
CHARTERED ACCOUNTANTS Phones - 191.11.4670 8868
Fax:  +91-11-6662 8889

E-mail : dethi@sskmin.com

Auditor’s Report on Quarterly and Year to Date Standalone Financial Resulits of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To

BoardofDirectors of
Revathi Equipment limited

1. We have audited the quarterly standalone financial results of Revathi Equipment Limited ("the
Company') for the quarter and the year to date standalone financial results year ended March
31, 2017, attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015.
The quarterly standalone financial results are the derived figures between the standalone
audited figures in respect of the year ended March 31, 2017 and the published year-to-date
figures up to December 31,2016, being the date of the end of the third guarter of the current
financial year, which were subject to limited review. The standalone financial results for the
quarter and year to dateended March 31, 2017 have been prepared on the basis of the
standalone financial results for the nine-month period ended December 31, 2016, the audited
annual standalone financial statements as at and for the year ended March 31, 2017, and the
relevant requirements of Regulation 33 of the SEBI {Listing Obligations and Disclosure
Requirements) Regulations, 2015 and are the responsibility of the Company's management and
have been approved by the Board of Directors of the Company. Our responsibility is to express
an opinion on these standalone financial results based on our audit of such standalone
financial, which have been prepared in accordance with the recognition and measurement
principles laid down in Accounting Standard (AS) 25, Interim Financial Reporting, specified
under the Section 133 of the Companies Act, 2013read with Rule 7 of the Companies
(Accounts) Rules, 2014 and the Companies (Accounting Standards) Amendment Rules, 2016
and other accounting principles generally accepted in India.

2. We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial resuits are free of material misstatement(s). An audit includes
examining, ona test basis, evidence supporting the amounts disclosed as financial results. An
audit also includes assessing the accounting principles used and significant estimates made by
management. We believe that our audit provides a reasonable basis for our opinion.

3. In our opinion and to the best of our information and according to the explanations given to us
these standalone quarterly financial results and year to date standalone financial results:

I. have been presented in accordance with the requirements of Regulation 33 of the SEBI
(ListingObligations.and DisclosureRequirements) Regulations, 2015; and
P o,
11‘\.;\,;‘/’ .

I

feaf
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5 S KOTHARI MERTA & CO

Il give a true and fair view of the net profit and other financial information for the quarter
ended March 31, 2017 as well as the year to date results for the year ended March 31, 2017.

For §.S. Kothari Mehta & Co.

Chartered Accountants

Firm R&gistiation No.: 000756N
" Sunil Wahal b s

Partner :’{f-?({._

Membership No: 087294 12\

1
VEN

Place: New Delhi
Dated: May 29, 2017
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Revathi Equipment Limited, .
§ Registered Office: Pollachi Road, Malumachampatti Post,Colmbatore - 641 050
CIN:L2GR20TLI0F7PLCOO07BO
Phone: +91.4226655116

[RCTeN

STATEMENT O CONSOLIDATED AUDITED RESULTS: FOR THE QUARTER AND YEAR ENDED. 3157 MARCH, 2017

n Lacs
Quarter ended Yoar ented
Sr.No. Particulars March Dacember March March March
31,2007 31, 2016 31, 2010 31, 2017 31,2016
Audited Unaudited Audited Audited Auditud
1 | Income from operaticns
{s) Gross Salefincome frem operation 7.574.74 7.547.10 10,967.58 2217301 25620 13
{b} Other Operuting Encamﬁ 005 5.40 10.60 i an | P81
Tolal Sale/Income from operation 7.584.59 7,552.90 10,978.1¢ 22,190,206 25,682,00
Other Income 274.30 65.00 T8 o0 490 BU A28
Totaf income 7,858.88 7,637.90 1,057.08 22,681.04 26,081.25
2 |Expenses ’
{2} Cost of materials/sarvice consumed 142723 2,400.30 2.187 60 6,840 13 9328 30
{b} Purchasas of stock-in-trade 730.89 30570 430 80 1,572 849 1326 30
(c] Changes in Inventories of finished goods, work-in- . -
progress and stock-In-trade (net of axcise duty) B17.64 424.10 2,725 450 414 54 73370
(¢} Excise duty on sale of poods 539.11 409,50 457,90 1.344.81 1,100.34
{e) Employee benefits axpense . 2.861.78 . 1,196.30 1.618.20 | 7,254.47 6.593.78
{f} Finance costs 134 59 158.50 25700 62760 929,20
{f) Depreciation and amertisation expense 21.16 60,60 1670 164 84 226 4D
(g} Other expenses 1.546 87 1,281.80 1,333.50 3,503 87 31245 78
Tatal Expenses 8,07%.57 6,336.80 9,115.70 21,615,215 23,309.78
3 {Profit from ordirary activities before exceptional tems {220.69} 1,301.10 |- 1,941,38 1,065.50 2.7i1.47
.|and tax (1-2}
4 |Exceptional {tems
Excnptiona.l income/ expense relating to earlier yaars {225.00) B 633,70
{net of taxes} ,
5 |Profit from ordinary activities before tax  {3+4} {22G.69) 1,301.10 1,512.38 1,065.50 3,645.17
6 (Tax ckpenses )
- Current year [Net of MAT croedit entitierment) ©(20.30) 50.60 gy w0 . LR
- Provious yoar 33 |
- Deferrad tax {130.61) [1.34) {29.204 - le.}'l)l
7 {Net Profit fraom ordinary activities after tax (5.6} {60.77} 1,251.94 3,134.18 1.064.49 3,002.57
8 |Extraardinary items (not of tax axpense ¥}
9 |Net Profit for the period 17-8) before Minority interest {60.77) 1,251.84 1,133.18 1.0G4.49 300207
10 [Minority Interast (89.78) 26.08 135.00 18.12 27780
Net Profit for the period {9 10) aftor Minority Interest 30.01 1,225.56 $98.18 1,046 37 2,7124.72
11 |Paid up equity share capilal 306.70 366.70 306.70 308 70 30876 !
{Face value of ¥ 10 each) i
12 |Reserves excluding Revaluation Reserves as per balance . e
. B . 15,676 93 - I N3
sheet of previcus accounting year
13.0 JEarnings Per Share {before extracrdinary items)
(o ¥ 10 2ach) inot annualised):
(a) Basic [T} 1.27 3¢ 96 3255 34.12 {8 #a
{b) Diluted (T ) 1.27 EERT) 31255 34.12 88.54
13.ii [Earnings Per Share (after extraordinary items) ’
{of T 10 each) {not annualissd)
{a} Basic 1 T} 127 39 9¢ 32,35 1017 84 84 |
{b} Diluted { T} 1.27 32,961 32.55 3¢.17 58 54 |




Segment wise Revenue, rosults, assets and Rablisies for Lhe year ended 3151 March'2017

{Intoacs )
Quorter ended Year ended
March Decamber March Narch March
Sr. Partlewlars
No. 34, 2017 31, 2016 31, 2016 31, 2047 31, 2016
Audited Unawdited Audited Audited Auditad
1 | Segment Revenue (Gross)
al | Manulacturing of Eguipments 5,243.48 4,926.40 7,885.98 13,219.28 15,134,548
b} | Engineering Design Services 2,301.10 2,626.50 3,092.18 8,970,498 10,518.42
Total 7,581 58 7,552.90 10,978.16 22,150.26 5,652,498
tess; Inter Segment Revanue . . . . .
Fatal ineonie frum uperalivns (Sross) 7,584 58 2,5582.90 10,978,148 22,190.25 25,652 98
Less. excise duty/ service tax {539.11) {509.50) (A9}, 25) {1,344.81) 11.106.35)
Tatal Income from pparations {net) 7.0a5.47 7,043.40 10,480.91 20,845.45 24,546.63
2 | Sepment Results !
Profit (+)/Loss(-) before tax, interest and exceptionat
iterms from each segment
a) { Manufacturing of Equipments 82262 148720 1,806.01 2,109.449 2.6G1.491
bi | Engineering Design Services 608.76) {37.55) 392.29 (415,94) UrH 7L
Totat (85.84) 1,459.61° 2,198.30 1,693.50 3,646,606
Add: Exceptional ltem » - 933.73 943.73
Lass; Interest 134 88 158.47 257.00 627.460 4929.30
Other Un-allocable Expenditure nat off
unaliacable Income o
Totzl Profit Before Tax {220.71) 1,301.14 1,941.30 1,065.90 3,645.04
3 | segment Assets - )
a) | Manufacturing of Equipments 12,202,608 13,456.45 12,292.60 12,292.60 TE087.768
b) | Engineering Design Services 9,432.03 10,196,38 9,407.74 9.432.03 10,m a
Total sagoient assets 21,724.03 23.652.87 21,700.34 21,724 63 20,110 58
Less: Inter segment assets 50041 800.00 50041 £00.43 R25.08
Add: Unallocable assets 4,486.25 4,486.25 4.486.25 48625 o AABE.IL
Total assets 2%5,610.46 27,339.12 25,586.18 25.610.46 29,776.87
Sagment Liabtlitios -
a) | Manufacturing of Equipments 5,535.58 105190 5,535.58 553558 10,778.84
b) | Enginearing Design Services 2,933.04 372863 2,508.86 2,933.14 28744
Taotal Sz2gment Liabilities 8.468.72 10,780.53 8,444.44 H.A68.72 14,663, 48
Less: inter segment Liabilities 600,41 800.00 &00.41 G001 825 1
Add: Unaliocable liabilities - - - -
Total Liabilities 7,868.31 3,980.53 7,844.02 7,868.31 12,828.22




Rovaths Equipment Limitad,
Regislered Olffice:

Foltachi Raad.
Malurmachiampatl Post,
Cuimbulotg - 641 0560

Consolidated Statomeont of Assets and Liabilities as on 31.03.2017

" In Lacs)
As at As at
March March
3, 2017 31, 2016
Audited Audited
EQUITY AND LIABILITIES
i Shareholders’ Funds
(a) Share capital 306.69 306.69
{b) Resarves and surplus 15 679.58 14,718 47
15,986.27 15,023.16
Minority Interesy 1,755.89 1,925.00
2 Non-Cucrent liabilities .
(a) Leng-term borrowings ' B B.98 9.20
’ [b) Deferred tax liabilities {net} - .
. . [b) Other long term !abilities 57.92 -
(c) tong-term provisions 517.81 471 97

582.70 4B1.17
k Current Liabilittes :
{a) Short-term borrowings : 2,608.08 T 8.011.97
{b} Trade payables

Total outstanding dues of the Micro, Small and

Maedium Enterprises (MSMES) 114.88 104,74
Total eutstanding dues other than MSMEs 2,584.00 | - 216722
{c) Other current liabilities 1,401,862 1.691.90
{d} Short-tarm provisions 497 02 171.24
7,285,600 12,347.07
TOTAL-EQUITY AND LIABILITIES 25,610.46 29,776.40
B ASSETS
1 Non-current assets
Gopdwill 4,486.25 448625
{a) Fixed assets )
{i} Tanpibie assews 2.084,89 1,985 41
- {ii} imtangible assets 54 34 69 22

(i) Capital work-in-progress
{iv) Intangible assats under deversgment

{b} Nen-current investiments 1.968.71 166971
{c) Deferrad Tax assets (net) 340.61 198.92
{d} Long term ioans and advances 1.725.54 1.345.79
{e} Other non-current assets : 24,62 825 15
10,745.97 §5,094.20
2 Current assets

(a} Current investmeants - 200.00
(b} Invantories 1.519.59 2.210.22
[c) Trade receivables ‘ 8,446 24 12.975.30
(d) Cash and bank balances 3,421.16 2,194.20
(e) Short-term toans and advances 1,083 48 1,23142
(f} Other current assets 393.32 384.81
14,864.49 1§,195.95

TOTAL ASSETS 25,510.46 29,776.40




Date:

b

Nates:-
The above results was approved in the meeting of the Board of Dirgctors held on 29th May, 2017 duly raviewed and recommended by the Audit

- Committae, The avdit report us required under Regulation 33 of SE0! { tisting Obligations and Disclosure Requiremants ) Regulations, 201% givin

~

W

by the Company's statutory auditors has been submitted 1o stock exchanges separately.
The results are available at the web site of the company viz www revathi.in

Fiaud aysels inlude Rs 15313 Lakhs as on 31.03.2017 pertaming to the Construction Equipment Division [CED) which wis otiginally located in

Channai and aftar downsizing was shifted 1o Qoinsbatore in the yusr 2012-13. CED division Is being held for dispasal. Pendiag such disposal,the

- fixed assets of the CED are being valued at the book value as on 31 st March 2014, As per vahuation done by an Independant valver, the markot

&

(%]

o

~

value of the fixed assets of ;:ED is more than the book value and hence there is no impairment in assets. The CED division alse had eorlain
inventories which are non -useabla and 2 provision of Rs.428.93 Lakhs has been shown under exceptional item far the year ended 31.03,2010,

The Compan'v Is antitled to 64000 sq.feet of saleable area in the Panch Tatva Really-association of personsfAQPLQut of 64000 sq.teet arsa,an
area of 10795 sg.feet was seld to the other ACP mamber - Tridhaatu Reafly vide medification deed dated 17.12.2015 The resulting profit ol
Rs.1362.65 Lakhs is shown as an exceptional item for the year ended 31.03.2016.The Company's entitlement is limited to above mantioned

saleable area only.

Figures for the quarter ended March 31, 2017 represents the difference betwaen the audited ligures in rospect ol the year ended Maren 31,
2017 and the published figues of the nine months ended Dacember 31, 2016 as regrouped.

During the current flnancaal year company has rmade the provision of A5 196 Lakhs of mdvances given 1o the joist wventure. Provision far
nnvostmen( in Jom! venture had already beeqn prowdr'd in the previous financial yoor.

Prévious pariods' fligures have been regrouped to conform with the current periods' presentation, wherever anplicable.

For and on bepalf of the board

-y
29th May 2017 St

Place: Mumbai (S.Harihoran}

Whole-time Director
DIN: 06363724




S S HOTHARI MEHTA & CO 6140 Conle

Mathuralﬁoad

D New Delhi-110065
CHA‘RTERE ACCOUNTANTS Phones : +91-11-4670 8888
Fax : +91-11-6662 8889
E-mail : dethi@sskmin,com

Auditor’s Report on Quarterly and Year to Date Consolidated Financial Results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To
BoardofDirectors of
Revathi Equipment limited \

1. We have audited the accompanying statement of quarterly consolidated financial results of Revathi
Equipment Limited ('the Company') and its subsidiaries including step down subsidiary( Collectively
referred to as ‘the group’)for the quarter and year ended March 31, 2017 {‘the Statement’),
attached herewith, along with notes thereon, being submitted by the Company pursuant 1o the
requirement of Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements)
Regulations, 2015, The quarterlyconsolidated financial resuits are the derived figures between the
consolidated audited figures in respect of the year ended March 31, 2017 and the published year-
to-date figures up to December 31,2016, being the date of the end of the third quarter of the
current financial year, which were subject to limited review. The consolidated financial results for
the quarter and year to dateended March 31, 2017 have been prepared on the basis of the
consolidated financial results for the nine-month period ended December 31, 2016, the audited
annual consolidatedfinancial statements as at and for the year ended March 31, 2017, and the
relevant requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 and are the responsibility of the Company's management and
have been approved by the Board of Directors of the Company. Our responsibility is to express an
opinion on these consolidated financial results based on our audit of suchconsolidated financial,
which have been prepared in accordance with the recognition and measurement principles laid
down in Accounting Standard (AS) 25, Interim Financial Reporting, specified under the Section 133
of the Companies Act, 2013read with Rule 7 of the Companies (Accounts) Rules, 2014 and the
Companies (Accounting Standards) Amendment Rules, 2016 and other accounting principles
generally accepted in India.

2. We conducted our audit in accordance with the auditing standards generally accepted in india.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial results are free of material misstatement(s). An audit includes examining, ona
test basis, evidence supporting the amounts disclosed as financial results. An audit also includes
assessing the accounting principles used and significant estimates made by management. We
believe that our audit provides a reasonable basis for our opinion.

3. Other Matters

l. We did not audit the financial statements of one step down subsidiary incorporated dutside India,
whose financial statements reflect total assets of Rs. 256,541.86 {in thousands) as at 31st March,
2017, total revenues of Rs. 251,301.61 (in thousands) and net cash inflows amounting to Rs.
38,690.27 (in thousands) for the year ended on that date, as considered in the consolidated

financial statements. These financial statement have been audited by other auditor whose report
N
g ™
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5 5 KOTRARI MEHTR & CO

4.

have been furnished to us by the Management. In respect of this subsidiary company, the
management has provided us converged financial statement as prescribed under Section 133 of
the Act, read with Rule 7 of the Companies {Accounts) Rules, 2014 and the companies (Accounting
standard) Amendment Rules, 2016 as amended. Management has confirmed that they have not
found any material differences in conversion of its financial statement from IFRS to IGAAP. Our
opinion on the consolidated financial statements, in so far as it relates to the amounts and
disclosures included in respect of this subsidiary and our report in terms of sub-sections (3) of
Sectlon 143 of the Act, is based solely on financial statement provided by the management and
reports of the other auditor.

. Further we also did not audit the financial statement of Dubai branch of subsidiary company whose

financial statement reflects the total assets of Rs. 8,580.39 {in thousands) as at March 31, 2017,
total revenues of Rs.20,130.79 (in thousands) and net cash inflows amounting to Rs 599.36 (in
thousands) for the year ended on that dated. These financial statements are audited by other
auditors duly qualified to act as auditors in the country of incorporation of the said branch whose
report have been furnished to us by the Management and our audit report in so far as it related to
the such branch is based solely on the reports of the other auditor.

In our opinion and to the best of our information and according to the explanations given to us
these consolidated quarterly financial results and year to date consolidated financial results:

l.have been presented in accordance with the requirements of Regulation 33 of the

SEBI(Li$ting0ingations and Disclosure Requirements) Regulations, 2015; and

~ give a true and fair view of the net profit and other financial information for the quarter ended

March 31, 2017 as well as the year to date results for the year ended March 31,2017

For 5.5. Kothari Mehta & Co.
Chartered Accountants
Firm Registration No.: 000756N

Sunil Wahal

Partner

Membership No.: 087294
Place: New Delhi

Dated: May 29, 2017

Page 2 of 2



REL

REVATHI EQUIPMENT LIMITED

Listing Department Listing Department

BSE Limited National Stock Exchange Limited

25" Floor, PJ Towers, Dalal Street, Exchange Plaza, C-1 Block G,

Mumbai — 400 001. Bandra Kurla Complex, Bandra, East
Mumbai — 400 051.

Dear Sir, 29.05.2017

SUB: Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

Stock code Number — Bombay Stock Exchange : 505368
Stock code Number — National Stock Exchange of India Limited ~-INE617A01013

I M.N.Srinivasan, Company Secretary of Revathi Equipment Ltd., hereby declare that the
statutory auditors of the Company viz M/S S.S.Kothari Mehta & CO., ( FRN No. 000756N)
Chartered Accountants, New Delhi , have issued an audit report with un-modified
opinion on the audited financial results for the year ended 31 March 2017

This declaration is being issued in compliance with Regulation 33(3)(d) of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, ( Listing
Regulations) as amended by SEBI vide notification number CIR/CFD/CMD /56/2016
dated 27™ May 2016

Kindly take the above on record.

Thanking you,

Yours faithfully,

For Revathi W
4

(M.N.Srinivasan)
Comipany Secretary

Revathi Equipment Limited

331, Pollachi Road, Coimbatore - 641 050. India. Phone : 0422 - 2610851, 0422 - 6655100, Fax : 0422 - 6655199
CIN No. : L29120TZ1977PLC000780 E-mail : spares@revathi.in  Website : www.revathi.in





