SARASWATI COMMERCIAL (INDIA) LTD.

Regd. Off.: 209 - 210, Arcadia Building, 2nd Floor, 195, Nariman Point, Mumbai - 400 021.
Telephone : 6670 8600 Fax : 6670 8650 CIN : L51909MHI1983PLC166605

Website: www.saraswaticommercial.com
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May 29, 2017

Corporate Relationship Department,
BSE Limited

P. J. Towers, 1¥ Floor,

Dalal Street,

Mumbai - 400 023

Scrip code: 512020

Dear Sir,

Sub: Outcome of Board Meeting held on 29" May, 2017

This is to inform you that Board of Directors at its meeting held on 29" May, 2017, inter alia, has

considered and approved the following:

1. Audited Standalone and Consolidated Financial Results of the Company for the Quarter
and year ended on 31 March, 2017 along with Audit Report.

2. Declaration pursuant to Regulation 33(3) (d) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2016 (Amendment) (Copy enclosed).

3. Re-appointment of M/s. Rajiv Gupta and Associates as the Internal Auditor of the

company for the financial year 2017-2018.

4, This is to you that board of directors of the company, in terms of Scheme of
Amalgamation of Aroni Commercials Limited (ACL) with the Company, has allotted
390593 fully paid up equity shares of Rs. 10/- each of the Company bearing distinctive
number to the shareholders of erstwhile ACL, whose name appear in the list of allottees
prepared by TSR Darashaw Limited, Registrar and Transfer Agents of the Company in
the ratio of one fully paid up equity share of Rs. 10 each Euf the Company, credited as




fully paid up, for every nine fully paid up shares of Rs. 10/- each of ACL as on the record
date, i.e. 22™ May, 2017.

The new equity shares allotted in the manner aforesaid shall rank pari passu in all
respects with the existing equity shares of the Company, including with respect to
dividend, bonus, right shares, voting rights and other corporate benefits and shall be
subject to the provisions of Memorandum and articles of Association of the Company.

Mo fractional entitlements shall be issued by the Transferee Company, in respect of the
fractional entitlements, if any, to which the members of the Transferor Company may be
entitled on issue of allotment of the shares. In lieu of the fractional entitiements, if any,
arising out of the allotment of shares as aforesaid, shall be rounded off to the nearest
complete share.

The new equity shares issued and allotted as aforesaid will be listed on BSE Limited

The meeting commenced at 02.00 p.m. and concluded at 03.10 p.m. Kindly take the same on
your records and oblige.

Thanking You,
Yours faithfully,

E‘Ldﬁ‘ W L{Ihj__.

EKTA KUMARI
COMPANY SECRETARY AND COMPLIANCE OFFICER
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INDEPENDENT AUDITOR’S REPORT
TO THE BOARD OF DIRECTORS OF
SARASWATI COMMERCIAL (INDIA) LIMITED

1. We have audited the accompanying statements of standalone financial results of
SARASWATI COMMERCIAL (INDIA) LIMITED (‘the company’) for the year ended 31
March 2017 (“the Statement”), being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as modified by Circular No. CIR/CFD/FAC/62/2016 dated
July,5 2016. This Statement, which is the responsibility of the Company’s Management
and approved by the Board of Directors, has been prepared on the basis of the
related financial statements which is in accordance with the Accounting Standards
prescribed under section 133 of the Companies Act, 2013, as applicable and other
accounting principles generally accepted in India. Our responsibility is to express an
opinion on the Statement.

2. We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards requires that we comply
with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the statement is free from material misstatements.

An audit involves performing procedures to obtain audit evidence about the amounts
and disclosures in the statement. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the
statement, whether due to fraud or error.In making those risk assessments, the
auditor considers internal control relevant to the Company’s preparation and fair
presentation of the statement in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on
the effectiveness of the Company’s internal controls. An audit also includes
evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the management, as well as
evaluating the overall presentation of the statement.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion.
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Chartered Accountants

3. In our opinion and to the best of our information and according to the explanations
given to us, the Statement:

(i) is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015; and

(ii) Gives a true and fair view in conformity with the aforesaid Accounting Standards
and other accounting principles generally accepted in India, of the net profit and
other financial information of the Company for the year ended 31st March, 2017.

4. The Statement includes the results for the Quarter ended 31 March, 2017 being the
balancing figure between audited figures in respect of the full financial year and the
unaudited year to date figures up to the third quarter of the current financial year.

For AJIMERA AJMERA& ASSOCIATES,
Chartered Accountants
Firm Registration No.123989W

M”@qi\\’“ ,

Sandeep Ajmera
Partner
Membership No.048277
Mumbai, 29%"May, 2017
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INDEPENDENT AUDITORS REPORT TO THE REQUIREMENT OF REGULATION 33 OF THE SEBI
(LISTING OBLIGATION AND DISCLOSURE REQUIREMENT) REGULATION, 2015

TO THE BOARD OF DIRECTORS OF SARASWATI COMMERCIAL (INDIA) LIMITED

1. We have audited the accompanying statement of consolidated financial results of SARASWATI
COMMERCIAL (INDIA) LIMITED(“the Company”) and -its subsidiaries (“the company, its
subsidiaries together referred to as “the group”) and its share of profit/(loss) of its associate for
the year ended March 31, 2017, (‘The Statement’) being submitted by the Holding Company
pursuant to the requirement of regulation 33 of the SEBI (Listing obligation and disclosure
requirement) regulation,2015 as modified by Circular No. CIR/CFD/FAC/62/2016 dated July,5
2016. This statement, which is the responsibility of the Holding Company’s management and
approved by the Boards of the Directors on the basis of the related consolidated financial
statements which is in the accordance with the Accounting Standards prescribed under section
133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting
principal generally accepted in India.

2. Our responsibility is to express an opinion on these consolidated financial statements based on
our audit.

We conducted our audit in accordance with the Standards on Auditing issued by Institute of
Chartered Accountants of India. Those Standards require that we comply with the ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the
consolidated financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers the internal financial control relevant to the Company preparation of the statements
that give a true and fair view in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on effectiveness of Company’s
internal control. An audit also includes evaluating the appropriateness of the accounting policies
used and the reasonableness of the accounting estimates made by the Company’s Directors, as
well as evaluating the overall presentation of the statements.

We believe that the audit evidence obtained by us and the audit evidence obtained by other
auditors in terms of their reports referred to in paragraph 4 below, is sufficient and appropriate
to provide a basis for our audit opinion.

3. In our opinion and to the best of our information and according to the explanation given to us,
and based on the consideration of the reports of the other auditors on separate financial
statement and the other financial information of the subsidigs ociate referred to in
paragraph 4 below, the Statement:
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a. Includes the results of the following entities:

Continuation Sheet

Sr. Name of the Company Nature of relationship
No
1 Sareshwar Trading and Finance Private | Subsidiary
Limited
2 Arkaya Commercial Private Limited Subsidiary
3 Arices Laboratories Limited Associate

b. Is presented in accordance with the requirement of Regulation 33 of SEBI (Listing

obligation and disclosure requirement) regulation,2015

c. Gives a true and fair view in conformity with the aforesaid Accounting Standard and
other accounting principles generally accepted in India of the net profit and other

financial information of the group for the year ended 31% March 2017

4. We did not audit the Financial Statements of Two Subsidiary included in the Consolidated
Financial Results, whose financial statements reflect total assets of Rs. 28.64 lacs as at March 31,
2017, total revenue of Rs. nil and loss of Rs. 0.40Lacs for the year ended March 31, 2017, as
considered in the Consolidated Financial Results. The Consolidated financial results also includes
group’s share net loss of Rs. Nil for the year ended March 2017 considered in consolidated
financial results, in the respect of an associate, whose financial statement have not been audited
by us. These Financial Statements of the subsidiary and associate have been audited by other
Auditor whose report have been furnished to us by the Management and in our opinion on the
Statement, in so far as it relates to the amounts and disclosures included in respect of this

subsidiary and associate, is based solely on the reports of the other Auditors.

Our Opinion on the statement is not modified in respect of the above matters with respect to our

reliance on the work done and the reports of the other auditors.

For AJMERA AJMERA& ASSOCIATES,

Chartered Accountants

irm Registration No.123989W

bR

Sandeep Ajmera

Partner

Membership No. 048277
Mumbai,

29""May, 2017
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SARASWATI COMMERCIAL (INDIA) LTD.
CIM : L51909MH1983PLC1GEEDS
Regd. Office : 203-210, ARCADIA BUILDING, 155, NARIMAN POINT, MUMEAI - 300 021

[Rs. in Lacs )

[Extract of Statement of Financial Results for the Quarter and Year Ended 315t March, 2017
| Standalone Consolidated
[Particulars Quarter Ended | Year Ended Quarter Ended Year Ended

3170373017 31/03/2017 3103/ 2016 31703/ 2017 31/03/2016 |

Unaudited Audited Unaudited Audited Budited
Total Income from Operations 67.00 1075.09 154.05 1075.09 1908.32
Nat Profit [ [boss) for the period (before tax and Exceptional items | (95.33) 513.54 141,63 513,54 138353
Mat Profit / (loss) for the period before tax (after Exceptional itams {9533} 513.94 14163 513.54 1333.63
Met Profit / (loss) for the period after tax (after Exceptional itemns | [87.28) 522.40 14163 52215 1383.21
Total Comprehensive income for the period [Comprising Profit/ (loss) : . 2 .
for the periad after tax and Other Comprehensive Incoma (after tax)]
Paid-up equity share capital (Face Value of Rs.10/- each) 64.00 64.00 B4.00 B4.00 B4.00
Reserve (excluding Revaluation Reserves as shown In the balance
sheet of previous year) 11,507 0 et 345184
Earning Per shara
|of Ri. 10/- each)
Basic [Rs.) (13.64) 81.63% 3213 BLSG* 116.13*
Diluted {Rs.) [B.47) 50.65° 2213 50.57* 216.13°
* Annualised
Motes:

The above is an extract of the detailed format of Quarterly/Annual Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI {Listing and Other Disclosure
Requirements) Reguiations, 2015. The full format of the Cuartery Financial Resuits are available on the Stock Exchange websites, www.bseindia.com, and an Campany’s

welbsite, www.sarsswaticormmercial,com.

The Company & registered with RBI as Non-Banking Financial Company {Non-depasit takingl , therefore Indian Accounting Rules, 2015 [Ind-AS Rules’) are not applicable to the
company in respect of Financial year 2016-2017 . The company has prepared aceounts as per Companies (Accounting Standards] Rules, 2005 (A5 Rules) and any further

amendment as prescrived by the Ministry of Corporate Afairs.

Date : 29th May, 2017
PMace | Murmbai

TR L |

By Order of Board
For Saraswati Commercia] [India) Limited ==

&{m-{-"kﬂ"”- ~8,

Harisingh Shyamsukha
Director
DIN : DO033325



SARASWATI COMMERCIAL (INDIA) LTD.
CIN : L51905MH1983PLC166605

Regd. Office : 209-210, ARCADIA BUILDING, 195, NARIMAN FOINT, MUMEAI - 400 021

PART 1 {Rs. In Lacs except 5r No, 13)
Statement of Audited Financial Results for the Quarter and Year Ended 31st March, 2017
Standalone Consolidated
Particulars Quarter Ended Year Ended Year Ended
31]03/2017 | 31/12/2016] 31/03/2016 | 31)03/2017 | 31032016 31/03/7017 31/03/2016
Unaudited | Unaudited | Unaudited Audited Audited Audited Audited
1 [(Income
(&) Revenue from operations 1314.06) 176.12 [283.28) 643,89 924,34 B43.89 924.34
(b} Other Income 381.06 6.17 537.33 431.20 583.58 431.20 983.93
Total Income 67,00 182.29 254.05 1075.09 190832 1075.09 1908.32
1 |Expenses
(&) Employee benefits expense 55.59 2329 10.42 14895 7415 148.95 74.19
(b} Finance Cost 2.88 62.24 82.98 284.01 420.19 284.01 420,19
[c} Depreciation and amartisation expense 0.47 0.02 0,03 3.18 0,11 3.18 011
(d} Cther expenses 103.39 {1036} 1899 125.01 30,20 12541 30.20
Total Expenses 162.33 75.19 112.42 56115 52469 561.55 524.69
3 :‘lmzi;t before exceptional Iltems and extraordinary ltems and tax (a5.33) 107.40 14163 51304 1383.63 ik iR
4 |Exceptional items and Extracrdinary items -
5 | Profit from ordinary activities before tax [3-4) [95.33) 107.10 141.63 513.94 1383.63 513.54 1383.63
6 | Tax expense
(8} Current tax expense for current year 24.83 . 24.83 93,80 24.83 93,80
(b} Current tax expense refating to pricr years 18.11 10.03) 17.69 - 17.69 -
(c) Nat current fax expense 42.94 {0.03} 4252 93.80 42.52 93.80
(d) Deferred tax {50.98) - [50.98) (93.44) [50.58) [93.44)
Total Tax Expenses (8.0u) (0.03) - (8.45) 0.36 (B.46) 0.36
7 |Net Profit from ordinary activities after tax [5-6) (B7.29) 107.13 141.63 522.40 1383.27 522.00 1383.27
B [Share of profit/|loss) of associates < z ] = {0.06)
9 |Share of Minority Interest - - - - {0.15) -
10 |Net Consolidated profit attributable to the I
{'.I'+a-5|]m Gt = bl (87.29) 10713 141.63 522.40 1383.27 522.15 1383.21
11 |Paid-up equity share capital
(Face Value of Rs. 10/- each) 64.00 £4.00 54,00 54.00 64,00 64.00 5400
12 |Reserve excluding Revaluation Reserves as per balance sheet of .
revious aceounting year - 11,507.09 3455.70 11503.81 3451.64
13 |Eamning Per share
(of Rs. 10/- each) [not annualised]
|a) Basic [13.64) 16.74 2213 81.63* 216.14* B81.59* 216.13*
ib) Diluted {8.47) 16.74 22,13 50.69* 216.14" 50.67* 216.13*

* Annualised




Notes:

1 standalone/Consolidated Statement of Assets and Liabilities as at 315t March, 2017

[Rs. In Lakhs)
Particulars Standalone Consolidated
As at As at As at As at
31/03/2017 31/03/2016 31/03f2017 31/03/2016
(Audited) {Audited) {Audited) {Audited)
A EQUITY AND LIABILITIES
1 Shareholders’ funds
{2} Share capital 64.00 64.00 64.00 64.00
(b} Reserves and surplus 11,507.09 3.455.70 11,503.81 3,451 64
sub-total- Shareholders' funds 11,571.09 351970 11,5567.81 3,515.64
2 Shares pending allotment® 39.06 - 39.06
3 Minority Interest - 10.20
4 Mon current liabilities
[a } Long-term provisions 20.02 3.27 20.02 3.27
Sub-total- Non current liabilities 20.02 3.27 20,02 3.27
5 Current liabilitles
{a) Short-term borrowings £00.00 4,222 82 £00.00 4,222.82
(B} Trade Payables
total outstanding dues of
(i) Micro enferprises and Small enterprises - . -
(i) Creditors other than micro enterprises and Small enlarprises 7277 773.38 -
(c) Other current Habillties 66.92 465.47 67.02 465,47
(d} Short-term provisions 8.93 1.14 8.93 1.13
Sub-tatal- Current liabilities 1,648.62 4,689.43 1,649.34 4,689.42
TOTAL EQUITY AND LIABILITIES 13,278.79 B,212.40 13,287.13 B,208.33
B ASSETS
1 Non-current assets
{a) Fixed assets 7.92 031 7.92 031
{b) Non- current investments 9,474.13 2,521.08 9.482.08 2517.01
(c) Deferred tax assets (ret) 248.94 96.09 248,94 9509
(d} Long-term loans and advances 101.15 0.11 101.15 0.11
(&) Other non-current assets - - - -
Sub-total- Non- current assets 9,832.14 2,617.59 9,840.09 2,613,52
2 Current assets
(&) Current Investments 245.58 2,541.30 245,58 2.541.30
(b} Inventories 116.37 1,861.37 116.37 1,861.37
{c] Trade receivables 267.42 619.84 267.42 619.84
(d) Cash and cash equivalents 162.38 63 162.72 263
(e) Shart-term leans and advances 2,534.31 483,75 2,534,365 48375
{f] Other current assets 120.59 79.92 120.59 70,92
Sub-total- Current assets 3,445.65 5,554 81 3,447.04 550481
TOTAL ASSETS 13,278.79 8.212.40 13,287.13 B,208.33

2 The above financial result of the Compa ny for the year ended 315t March, 2017 were reviewsd

Directors at its mesting held on 25th May, 2017.

3 Provision for taxation for the year ended 31st March, 2017 has been made in the quarter ended on 31st March, 2017,

4 There are no other repartable segments as per A5 17 (Segment Reporting],

except Finance and investment, as such reporting is done on that _': 3

by the Audit Committee, approved by the Board of

5 The Hon'ble Maticnal Company Law Tribunal (MCLT) Mumbal, by their respective orders dated 16th March 2017, approved the -of.,
Amalgamation of Aroni Commercials Limited IACL), with Saraswati Commecial (India) Limited and their respective Shareholders and Creditors. Sl
has been amalgamated with the Company on 31st March 2017, wee.f. the appointed date of 1st April, 2015,

*6 As per the Scheme of Amalgamation, The Company will issue 390,593 shares to the sha
record date i.e 22nd May, 2017 and the allotment of issue of shares has been approved by Board of Directors at
2017. These shares which are pending aliotment as on 31st March, 2017 has been shown in note no 1 as

earing per share has been calculated after considering total number shares post allotment,

reholder of Aronl Commercials Limited (ACL) exist on the

Its meeting held on 25th May,

“Shares pending allotment”. The diluted

7 The figures for the quarter and year ended 31st March 2017 are the merged figures of Saraswatl Commercial {India) Limited (Transferee Company|
and Aroni Commercials Limited (transferor company] & therefore the same are not strictly comparable with those of previous quarter and year,




8 The figures given in note no.1 for year ended 31st March, 2017 (Standalone & consolidated) are the merged figures of Saraswati Commercial {India)
Limited (Transferee Company) and Aroni Commercials Limited (transferor company) & therefore the same are not strictly comparable with those of
previous year.

9 The figures of last quarter are the balancing figures between audited figures in respect of full financial year and the published year to the date
figures upto the third quarter of the current financial year,

10 Figures for the previous period / year have been regrouped wherever necessary, in order to make them comparable.

By Order of Board
For Saraswati Commercial [India) Limited

|

\L.a_,_._h L_M_fll'l Tal 'Ix"'\—"-J‘v—'—;_.'«.J—{ In[l_/\_\_% I: P r

Harisingh Shyamsukha
Place : Mumbai Director
Date : 29th May, 2017 DIN : 00033325
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Scrip code:
DECLARATION

Declaration pursuant to Requlation 33(3)(d) of SEBI (Listing Obligations and Disclosure
Reguirements) (Amendment)Requlations, 2016

We, hereby declare that the Statutory Auditors, M/s Ajmera Ajmera & Associates, Chartered
Accountants, (FRN - 123989W ) have issued the Audit Report(s) with unmodified opinion on
the Audited Financial Results for the Quarter and year ended on 31* March, 2017.

This Declaration is issued in compliance with 33 (3)(d) of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 and Amendment thereof.

Kindly take the same on your record.

Yours Faithfully,

For SARASWATI COMMERCIAL (INDIA) LIMITED

CEO
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