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Datet23/05/2017

To,
BSE Ltd.
Phirozefeejeebhoy Towers,
Dalal Street, Mumbai-40O 001
Reft Scrip Code: 533166

Dear Sir,

To,
National Stock Exchange of India Ltd.
Exchange Plaza, Plot No. C/1, G Blocll
BKC, Bandra (EJ, Mumbai- 400 051
Reft Symbol: SUNDARAM

Sub: Outcome of the Board Meeting

Pursuant to the provisions of the SEBI (Listing Obligation and Disclosure Requirements) Regulation
2015, we wish to inform you that the Board of Directors at their Meeting held today has transacted
the following businesses:

1' Approved Audited Financial Results fstandalone and Consolidated) for the euarter and Financial
Year ended March 3L,2017.

2' Appointed Ms. Amisha Shah, Proprietor of M/s. A. V. Shah & Associates as Secretarial Auditor of
the Company for Financial Year2016-17.

3. Appointed M/s. Prakkash Muni & Associates as Internal Auditor of the Company for Financial
Year 2O'1,7-LB.

4' As the term of present Statutory Auditor will expire in upcoming Annual General Meeting,
however, they are further eligible for reappointment for the period of One Financial year, hence
on the recommendation of Audit Committee Board has recommended to the members in the
upcoming Annual General Meeting reappointment of M/s. Bhuta Shah & Co. LLp, Chartered
Accountants as Statutory Auditors of the Company for Financial Years 2017-18 and their term
will expire in Annuai General Meeting to be held in calendar year 2018.

Further we hereby enclose the following:
1. Audited Financi4l Results (standalone and Consolidated) for the euarter and Financial year

ended March 3I,20L7.
2' Auditors Report on the Standalone and Consolidated Audited Financial Results for the euarter

and Financial Year ended March 3'l-,2017.
3. Declaiation for the Standalone Audit Report with Unmodified opinion for the Financial year

endbd March 3'1, 201'7, as per the SEBI (Listing Obligation and Disclosure Requirements)
(Amendment) Regulation, 2016.

4. Statement on Impact of Audit Qualifications for the Consolidated Audit Report with Modified
Opinion for the Financial Year ended March 37,2017, as per the SEBI (Listing Obligation and
Disclosure Requirements) (Amendment) Regulation, 2016.

n
The Meetiqg cdimmenced at 4.00 p.m. and concluded at 5.00 p.m.
Kindly take the above information on your records.

Thanking you,
Yours faithfully,

For Sundaram Multi Pap Limited

Books for Success...

_A.S.cAl.,eU*
Bhavesh Chheda
Company Secretary & Compliance O

R.O. 5/6 Papa lndustrial Estate, Suren Road, Andheri (East), Mumbai - 4OO 093, INDIA
Tel:02267602200Fax: (91-22)61602244 

:

Plant : Plot no. 33 to 37, Sundaram lndustrial Zone, Palghar (W) 401 404, Maharashtra, lNDlA. Tel : 02525 253166, Fax : 02525 253198
Email : info@sundaramgroups.in Web : www.sundaramgroups.in



BHUTA SHAH & Co LLP 901 1902, Regent Chambers,
Nariman Point, Mumbai - 4O0 021.
T: +91 224343 9191 /+91 2222832626
F: +91 2222832727
bhutashah.com

CHARTERED ACCOUNTANTS

lndependent Auditor's Report on Statement of Consolidated Financial Results and
Standalone Financial Results of the Sundaram Multi Pap LimiteJ Fursuant to theRegulation 33- of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

TO THE BOARD OF DIRECTORS OF SUNDARAM MULTI PAP LIMITED

1- We have audited the Statement of Consolidated Financial Results of
Sundaram Multi Pap Limited (hereinafter referred to as "the Holding Company") and its
subsidiary i.e. E-Class Education System Limited (the Holding Company and its
subsidiary together are referred to as "the.Group") and the Standalone Financial Results
for the year ended 31st March, 2017 attached herewith, being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015. This Statement, which is the
responsibility of the holding company's management and approved by the Board of
Directors, has been prepared on the basis of the related Statement of Consolidated
Financial Results of the Group and the Standalone Financial Results of the company.
Our responsibility is to express an opinion on these Statement of Consolidated Financial
Results and Standalone Financial Results based on our audit of such financial
statements, which have been prepared in accordance with the recognition and

measurement principles laid down in Accounting Standard prescribed under Section 133

of the Companies Act, 2013 readwith Rule 7 of the Companies (Accounts) Rules, 2014

and other accounting principles generally accepted in lndia.

2. We conducted our audit in accordance with the auditing standards generally accepted in
India. Those standards require that we plan and perform the audit to obtain reasonable

assurance about whether the financial results are free of material misstatements. An

audit involves performing procedures to obtain audit evidence about the amounts and
, the disclq;ures in the Statement. The procedures selected depend on the auditor's

judgment, including the assessment of the risks of material misstatement of the

Statement, whether due to fraud or error. ln making those risk assessments, the auditor

considers internal control relevant to the Holding Company's preparation and fair
presentation of the Statement in order to design audit procedures that are appropriate in

the circumstances. An audit also includes evaluating the appropriateness of the

accounting policies used and the reasonableness of the accounting estimates made by
the Management, as well as evaluating the overall presentation of the Statement. We

believe that the audit evidence is sufficienl and appropriate to provide
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BHUTASHAH & CO LLP
CHARTERED ACCOUNTANTS

i.

ln cjur opinion and to the best of our information and according to the explanations given

to us the Statement:

include the consolidated financial results of the Group;

. are presented in accordance with the requirements of Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulation, 2015; and

give a true and fair view in conformity with the aforesaid Accounting Standards and

other accounting principles generally accepted in lndia-

a. In the case of the consolidated financial results of the Group, of the net loss and

other financial information of the Group for the year ended 31't March, 2017.

b. ln the case of the standalone financial results of the Company, of the net loss and

other financial information of the Company for the year ended 31't March, 2017.

4. fn the Statement, the figures for the quarter ended March 31,2017 and March 31, 2016

as reported in these financial results are the balancing figures between figures in respect

of the full financial year and the published year to date figure up to the end of third

quarter of the relevant financial year. Also, the figure of the standalone financial results

up to the end gf third quarter had only been subjected to limited review by us and not

subject to audit.

For Bhuta Shah & Go LLP
Chartered Accountants

GA. Shailesh Bhuta
Partner I
Memberstrip No :033958

Mumbai, 23MaY 2017

901/1902, Regent Chambers,
Nariman Point, Mumbai - 4OO 021.
T: +91 224343 9191 /+91 2222832626
F : +91 2222832727
bhutashah.com
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Part I

a) Net sales/Incone from operdtions (Net of Excise Duty)
b) Operating InconE

) Cost of rmterials consurred
) Purchase of Stock-in-Trade
) Changes in inventories of finished goods, work-

) Depreciation & Armrtisation

3 lProfit/(Loss) from operations before Other IncorrE,finance
osts and exceptional itens and tax (1-2)

1) Profit on sales of Fixed Assets
2) Other Non Operating IncorrE

5 lProfit/(Loss) from ordinary activities before finance costs
exceptional iterns (3+4)

7 lProfit/(Loss) from ordinary activities after finance costs but
before exceptional itenE (5-6)

a) Loss on Sale of Non Moving Inventories
b) Other Exceptional itenE

9 lProfit/(Loss) from ordinary activities before tax

Current Tax
Deferred Tax

)/Short Provision for eadier Yeare
11 

| 
Net Profit /(Loss) for the period from ordinary

) from discontinuing operations
ax expense of discontinuing operations

) from Discontinuing operations (hfter Tax)
& Loss for the period

12 lExtraordinay itenE (Net of Tax)
13 lNet Profit / (Loss) forthe period (11-12)
14 lPaid -up Equity Share capital

(Face value of the shari:s (17- each)
15 lReserves (excluding Revaluation Reserve as

in the Balance Sheet of previous year
16 lEamings Per Share (before extraordinary items) (of

(1/- each)

Per Share (after extraordinary itene) (of {

b) Diluted:

5,985.11
191.52

1.231.89
31s.31
327.72
645.72

6,049.96
191.52

7,23L.89
373.45
398.85
751.99

1rri.ro1

2,456.06

0.14
o.L4

o.74
0.14

2,156.06

0.12
o.L2

o.L2
0.12

2,263.67

(0.12)

(0.12)
(0.12)

2,257.t

4,95a.t2

(0.19
(0.1e

(0.19
(0.19

2,156.06

4,458.76 2,797.20

(0.26)
(0.26)

2,156.06

2,445.46

Note:
I ' The Financial Results were reviewed by the Audit Committee and taken on record by the Board of Directors at their Meeting held on May 23, 2017 .

2' Figurps for the quarter ended March 3l,2ol7 and March 31,2016 are balancing figures between audited figures in respect offull financial year and published unaudited
year to date figures up to third quarter ofthe relevant Financial year.

3. During the yearlperiod under review, our Wholly owned Subsidiary M/s. E-Class Education Sysrem Limited has issued and allotted 137 Lakhs Equity Shares (offace
valuc of { 1 0/- cach fully paid up) to holding company, pursuanr ro the convcrsion of loan

4. During the year/pgriod under review, 300 Lakhs Equity Shares (offace value of{ l/- each
per share.

Figures ofthe previous period/year have been regrouped wherever considered necessary

fully paid up) have been issued & allotted on elp basis at premium of { 3.l{/-

5.

6. The above an extract ofthe detailed fbrmat ofAnnual Finance Results are available on the Stock Exchange website on BSE &wwwsundaramgroups.in r
ompany's u'ebsite

Sundaram M

Ps:
Amrut P. Shah
an & Managing Director)
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Sr.
No. PARTICULARS

STANDALONE CONSOLIDATED
As at 31st
March.2O17

As at 31sf
March. 2016

As at 31st
March,2017

As at 31st
March. 2016

A EOUITY& ilaRiltTY
(Audited) (Audited) (Audited) (Audited)

Share Holders'Fund
a)ShareCaoital 

--

b)Resei,ns&srF 2.456.06 2.156.05 2,456.06 2.156_06

Sub Total - Shareholders Funds .

-

Non Current Liabilities
ll I nnn lom Flnrmr;^^

8,521.58

10,977.U
I,O22.21 6.354.66 6,008.91

10.178.27 8,810.72 8.164.97

ulqereneo rax uaomt'Es rnil-
:l Uther Lono term I iahilitipc

1,664.70 2.191.37 1,664.71 2.183.9'l
217.U 217.U

J) Lonq Term Prc

iub Total - Non
:urrent I irhil+ia

Current [iabilites
14.18 1 1.86 14.18 11.87

1,678.88 2,420.57 1.678.89 2,4't3.12

) Short Term Ronowinnc
r) Trade Pavahlee 5.432.63 4,298.17 5,752.13 4,599.69
c) Other Cr rncnl I irhiliriac 1,403.15 950.1 8 1,428.68 966.10
d) Short Tcm Pmric 786.80 2,766.86 902.42 2.875.52

12.U 15_66 't2.M 't5.66
7,69.62 8.030.87 8,095.27 8.456.97

B qssErs

Accat

20,291.14 20,629.71 18.584.88 19,035.06

a)Fixed asseis
Tannihla A o

lntanoible Assets 8,396.22 8,622.56 8,436.26 8.672.28
Capital Work-in-orooress 100.28 398.1 1 520.65

b)Non-cunent inr,estments

-

:lDererren-ra" aF
6.06

3.870.00 2,500.00

i)Lono-Term loans and adrannao 363.96 519.56
e)qther non-curent assets

-

Sub Total - Non-Current Assets

-

Cutrahl A<<olc

42.19 42.19 497.15 580.54

12.308.41 11.265.03 9,695.48 10,299.09

a)Cunent lnvestmenfc
h\ lnunfnrioc

c) Trade Receiuhlac 2,960.28 4.192.88 3,249.U 4.483.U
il Cash&Cashffi 3,363.1 0 2,704.78 3,898.68 3,035.29

-') Short-term lnans l, ..t-^^^. 18.41 132.44 23.73 1U.87
1 Other Crrrenl A

1.639.0s 2.333.11 1,715.30 1.060.81

Sub Total -
fnirl ac<tr

CltrfFni Accalc
1.85

7,982.73
1.47 1.85 1.47

NR
9.364.68 8,889.40 8.735.98

-

20,291.14 | 20,629.71 18,584.88 19,035.06

Sr. No. Particulars
For Financial year ended on
31.03.2017

Audited
31.03.2016

Audited
1

2

c lrttsr revenue rrom each Segmentl

| (a) Exercise note books & paper

| (b) Soffware for Educational Contentt..
I r Sub-Total
I (-) , lnter-segment re\enue

lNet sales / lncome from operations
lsement results [profit/(-]loss before tax and interestl

(a) Exercise note books & paper
.(b) Software for Educational Content

Sub-Total
(*) other unallocable income (net of unallocable expenditure)
G) I lnterest (Net)

C) Tax Expenses
Total Proft After Tax
Capital employed [Segment assets _ segment liabilities]
(a) Exercjse note books & paper
(b) Software for Educational Content
(c) Unallocated

9,434.54

489.79
9,602.1 3

250.70
9,924.33 9,852.83

9,924.33 9,852.83

1,212.59

11'1.58
864.85

/q AA

1,324.17

(8s6.72"

1 , 1 15.89
(64.1 9t

855.1 7

(Ms.20l
1,223.10
(145.37)

(584.25

10,977.U
(2,166.92',

(871.76

Place : l\
Date : M

10,178.27
(2,01 3.301

lumbai
ay 23,2017

82+dn 8,1 64.97

Kf*,
4lMuuea

K\=-'

)\\ <l'
\:J.
rir
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i(Chairman & Managing Director)
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Manufrcturer of Exercise Book & prper Stationery

for Success...

Declaration pursuant to SEBI (Listing Obligation and Disclosure Requirements)
(Amendment) Regulation, 2O 16

This is with reference to the Standalone and Consolidated Audit Report given by the Statutory
Auditors of the Company dated May 23,2017 for the Standalone and Consolidated Financial
Results for the Quarter and Financial Year ending March 37,20L7 , we would like to inform that
the auditors have given an Unmodified opinion in their Standalone Audit Report and Modified
opinion in respect of Consolidated Financial Statements, for which Statement on Impact of Audit
Qualifications for Consolidated Financial Statements are attached herein with.

For Sundaram Multi Pap Limited

5":K
Chief Financial Officer

Books

tr7--9
t"'*'/5

R.O' 5/6 Papa lndustrial Estate, Suren Road, Andheri (East), Mumbai - 4OO 093, INDIA
Tet:02267602200Fax: (91_22161602244 

:Plant : Plot no' 33 to 37. Sundaram lndustrial Zone, Palghar (w) 401 404, Maharashtra, lNDlA. Tel : 02525 253166, Fax : 025252531 9g
Email : info@sundaramgroups.in Web : www.sundaramgroups.in



Statement on Impact of Audit Qualifications
[For audit report iadth modified opinion for Consolidated Financial Statement)

Statement on Impact of Audit Qualifications for the Financial Year ended March 3L,20L7
[See Regulation 33 / 52 of the SEBI (LODR) fAmendment) Regulations, 2Dt6l

I. sl.
No.

Particulars Audited Figures'
(as reported
before adiusting
for qualifications)

Adiusted Figures
(audited figures
after adjustin! for
qualifications)

L. Turnover / Total income 1,001,695,601 1,001,695,601.

2. Total Expenditure 971,604,938 97t,604,938
3. Net Profit/[Loss) (58,425,468) (58,425,468)
4. Earnings Per Share -0.26 -0.26

5. Total Assets L,858,487,790 t,B5B,4B7,790
6. Total Liabilities 977,4L6,097 977,4t6,097
7. Net Worth 887,07L,693 88r,07t,693
B. Any other financial item[s) (as felt appropriate by

the management)

II. Audit Qualifi cation (each audit qualifi cation separately) :

A. Details of Audit Qualification for Consolidated
Financial Statement:

As more fully explained in Notes to the
Consolidated Financial Statements, no provisions
are made for gratuity by the Subsidiary Company
which constitutes a departure from the
Accounting Standard - 15 "Employee Benefits

[Revised 2005)'. We are unable to obtain
sufficient appropriate audit evidence,

consequently the impact thereof on the loss for
the year and liability as at the year end is not
ascertainable.

B. Type of Audit Qualification : Qualified Opinion
C. Frequency of qualification: Whether appeared

first time / repetitive / since how long continuing
Appeared for the Third Time.

D. For Audit Qualificationfs) where the impact is
' quantified by the auditor, Management's Views:

NotApplicable.

E. For Audit Qualification[s) where the impact is not
quantifiqd bythe auditor:

The Management of subsidiary is in process to
adopt AS-15.

7.. Managbment's estimation on the impact of
audit qualification:

It is unascertainable.

2. If management is unable to estimate the

impact, reasons for the same:

As Actuarial Report is not available, estimate of
impact is not possible.

3. Auditors'Comments on [i) or [ii) above: The Management of subsidiary is in prbcess to
adopt AS-15.



III. Signatories:

AmrutP. Shah

[Chairman & Managing Director)

Raiesh B. fain
[Chief Financial 0fficer) ee\t
f4 ShaileshBhuta
Partner
Bhuta Shah & Co. LLP
Chartered Accopntants

[Statutory AuditorsJ

Manikandam P. Kamm'enchery*
Independent Director
[Chairman of Audit Committee Meeting)

x As per Composition of the Corirmittee Mr. Kaushal R. Sheth is the Chairman of Audit Committee, however
he was unable to attend the Audit Committee Meeting and hence Mr. Manikandam P. Kammenchery was'
elected as the Chairman of the Audit Committee Meeting.


