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17th May, 2017

Corporate Retationshjp Department
The Bombay Stock Exchange Limited
1st Ftoor, P. J. Towers
Datat Street,
Mumbai - 400 001.

COMPANYC@

Dear 5ir,

sub: Audited Financial Results - quarter & Financial Year ended 31,03.2017

Pursuant to Regutation 33 of SEB| (Listing Obtigations & DiscLosure Requirements) Regutations,
2015, we enclose herewith a certified copy of the audited financial resutts accompanied by the
Audit Report and Form A (Audit Report with unmodified opinion) for the quarter and financial
year ended 31't March, 2017, duty approved and taken on record by the Board of Directors of the
Company at the meeting heLd today at Ahmedabad.

Kindty acknowtedge the receipt and take the same on your records.

Thanking You,

Yours faithfutty

For PANCH^ AHAL STEEL LI,UITED

GM (Legal) & Company Secretary

Encl : as above

Corporare office: Phone ' + 91 265 3051777 Req oflice & Works: CIN: L27104GJ1972PLC002153
Landmar& 7th Floor, Fax | + 91,265 305!1OS GIDC lndustrial Estate, phone: +9t26763047:-7

Guja6! India. Gujarat, India, }W,panchnahalrtelco in



Registered Office: GIDC Industrial Estate, Katol-389 330, Dist Panchmahats, cujarat
CIN: 127104GJ1972P1C0021s3, Phone Nor02676-304777, Fax Noro2676 304869

E-mail shares@panchmahalstee co in, Website wrvw panchmahatsteet @ In

AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 3'I.03.2017

Amounl (Rs in Lacs)

S.

NO
PARTICULARS Quarter ended on Year ended Year ended

31.03,2016 31122016 31 03 2016 3r.03.2017 31 03 2016

t,naudited Unaudited Unaudited Audited Audited
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2

4

5

6

7
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I
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14

(a) Income from operations (NetofExcise 0uly)

(b) Olher Operating Income

9340.63

78.50

7984 93

85 30

5388 71

46 31

32707.19

291.67

28737 4a

279.35
Total Income f iom 0perations 9419.'t3 8070.23 5435 02 32998.86 29016 83
Expenditure:

a Cosl of i,{aterials Consumed

b. Decrease / (lncrease) in Finished coods

c. Empioyee Benefits Expense

d Depreciation & Amorlisation Expense

e, Power and Fuel

i lllanufactuing Expenses

g oher Expenses

5991.88

802.88

418.78

161.37

1054.66

496.34

56.19

6569 72

(1397 27)

393.48

205 80

112676
609 81

275 81

2441.68

1426 7g

330 62

160 66

716_69

414 4A

225 71

23842.72

(1656.17)

1607.09

778.08

4374.25

2317.13

683.18

21416 49

-99319
1479 45

818 40

3979 26

2274 04

1046 26
otal Expenses 8982.10 7784_11 5756 62 31986.28 30020 71

Profil / (Loss)from operatrons before olher Income,

Finance Cosl and Exceptional items (1- 2 )

olher Income

ProRl/ (Loss)from Ordinary Activities before Finance cost

and Exc€plional ilems ( 3-4 )
Finance Cost
rrofrt / (Loss) from Ordinary Actavities afier Finance Cost

butbefo.e Exceptional items ($ 6 )

:rcephonal ltems
)rofit / (Loss)from ordinary Actvities before Tax (7,8 )

fax beense:
a Provision forCurrentTax

Less [4AT Credit Enlitlement

D Taxes lor earierYeafs'

c. Deferred Tax

{ei Profit / (Loss) from Ordinary Actjvities after Tax ( 910 )

:xtraordinary ltems

let Profrt /(Loss)forlhe Period { 11-12 )
,aid !p Eq! ty Share Capital(Face vaue per share Rs 101)

leserves (excluding RevalLiation Reserve as per BaLance

Sheet of previous accounLng year)

Earning perShare (befoie Extraordinary ltems)

Basic & Diluted Eaming Per Share (not annualised) Rs

Earnjng per Share (after Ertraordinary ltems)

Basic & Diluled Eaming Per Sharc (not annualised) Rs

437.O3

143.97

581.00

3't5.59

265.41

265.41

4.80

(4.80)

2.77

54.33

204.31

208.31

1908.31

1.092

1.O92

28612

17815

464.27

34312

121.15

121 15

38 84

a2 31

a2 31

1908 31

0 431

o 431

(1.834)l

t1.834)l

(321 60)

7154

(250 06)

281 28

(531.34)

(531 34)

(1 35)

(18012)

(349.87)

(349 87)

1908 31

1012.58

1376.34

1351.15

25.19

25.19

4.80

(4.80)

2.77

(7.00)

29.42

29.12

1908.31

(1003 88)

263 13

(74O 75)

1131-41

11872_16)

(187216)

(412)

(609 11)

(1258 93)

(1258 93)

1S08 31

10208 81

(6 59S)

(6.599)

t(



SUMMARY oF AS-ETS AID-IIAEI-LITiES
Amount (Rs. in

As at
31.03.2017

AuditedI. EQUITY AND LIABILITIES :

i1 ) Shareholders' Fund

(a)Sha€Capital
( b ) Reserves and Surplus

(2) Non - Current Liabitities
(a ) Long Term Borowings
(b ) Long Term Provisions

(3) Cunent Liabjtities

(a) Shorl-TermBonowings

(b)TradePayabtes

{c) otherCurrent Liabilities

(d ) Shoil-Term provisions

TOTAL EQUITY AND LIABILITIES:

. ASSETS:

(1) Non - Cunent Assets
( a ) Fjxed Assets -

( i ) Tangible Assets

( ii) Capilal Wo.kJn-prcgress

( b) Non-curentlnvestrnenb

(c ) Defercd TaxAssets (net)

(d ) Long terrn Loans E Advances

(2) Curent Assets

(a ) Inventories

(b) Trade Receivables

(c ) Cash and Cash Equjvalents

(d ) Short-term loans and advances

(e ) 01,\erCurrentAssets

TOTAL ASSETS

Sub. total

Sub - total

Sub. total

Sub - total

sub - total

1908 31

10208 81

47 03

6210 57

7183 59

1275 70

10t32.59

30.52

0.02

1t05.03

913.05

10843 81

000

002
1098 04

886 01

12181.21

13273.10

€{7.00
699..t7

571.80

63,70

12827.88

10505.44

2425 01

1 The abovo Audjled results wero reviewed by the Audll commltlee and approved by the Eoard of Directors at ils mestjno held
on lTth V€y.2017

2 The figures of the last quarter are the balancing figures between audited figures in rcspecl of the full linancial year and the
published year to datefgures up lo lhe 3rd quarter of lhe current financia year

3 The ligures of previous yearlperiod have been recast and regrouped wherever necessary

Place : Ahmedabad

Dato : 17.05.2017

of the Board

-:,-

Chairman & Managing
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Nriin P Poln'

Chiros Soni

To

The Board of Directors of
PANCHMAHAL STEEL LTD.

CHARTERED ACCOUNTANTS

TNw Business Cenire, 3rd Floor, Above M.Donold,
Old Podro Rood, Vododoro-3go 007
Phone: 026s-2333698, 2304800
E moil: contoct@irspolel com

INDEPENDENT AUDITORS' REPORT

we have audited the accompanying statement ot financiar resuits of pANCHI\4AHAL STEEL
LI14I-IED ("the Company,,) foi- Lhe year ended 31st March,2A17 (,,the statement,,), being
submitted by the company pursuant to the requirement of ReguraLion 33 0r the SEBI
(Listing Obligations and Disclosure Requirements) Regulations,20l5. This statement,
vrhich as the responsibility of the Company,s management, has been preparecl on the
basis oF the felaled financial statements which ere in accordance with the Accounting
Standards prescribed under Sechon 133 of the Companies Act, 2013 read wiLh felevanL
rules issued thereunder and other accoLrnting principles generally accepted in India. Our
rcsponsibitlty is to express an opinion on the Statement.

We conducted oLrr audit in accordance with the auditing standards genera y accepted in
India Those standards require rhat we pran and perform the audit to obLarn reasonable
assurance about whether the Statement is fee from JllaLerial Inisstatement. An aLtdiL
includes examining, on a test basis, evidence supporting the amounts d,scrosed in the
Statement. An audit includes examining, on a test basis, evidence supporting the
amounls disclosed jn as financial results. An audjt also includes assessing rne accounLtng
principles used and slgniFicant estimates made by the management. We believe that our
audit provides a reasonable basis for our opinton.

In our opinion and to the besl oF our information and according to explanattons given to
us/ Lhe Statement;

(i) is presented in accorCance with
(Listing Obttgations and Djsclosure

the requirements of Regulatton 33 of the SEBI
Requirements) Regulations, 201S j and

(ii) gives a true and fajr vie!,r' in conFormity with the aforesaid Accorrnting StanCards and
oLher accounLing principres genera|y accepted in india oF the net profit and other
linancial Information of the Company for the year ended 31sr March, 20l7.

Sronch Offices
lrh Floor,2,l0, P N.rlmo. Sir€el, Forl, MUMBA|400 001 . Pla.e 22611AA1,2262124A, Fo\ lO22)735341A

206,Shro Vor5ho,sh'vro. on Cross Rood, Sdielite, Ahmed.bd 380015 . Phon€ (079)!8lOlO29!



CHARTERED ACCOUNTANTS

The statement includes the results for the euarter ended 31st March, 2017 being the
balancing figure between audited figures in respect of the full financial year and the
publlshed year to date figures up to the third quarter of the current year which were
subject to limlted review bv us.

Place: VADODARA
Date | 17.05.2017

For J,R.S. Patel & Co.
Chartered Accountants
Firm Registretion No.1o77o9w

-_.f a- t:'.
__./_ 7d,
(Nitln Patni)

Partnel
Membershlp No. 15612



Panchmahal
5t€€lLimit€d

FORM _ A

(For Audit Reportwith utrmodified opinion)

l. Name oI tbe Compatry Panchmahal Steel Limiled

2. Atrnual fitratrcial statements for the
vear etrded

31s'March,2017

Type of Audit obseNatiotr Utr-modified

4. Freouencv of observation No such observations

5. Siqned bv -

. eEe/ManagitrgDirector
Ashok Malholra
Chairman & Matraging Director

. cFo

NI
\

Pradip H. Gupta
ChiefFinancial Officer

Auditor of the Compatry ,.-*- P,
Nitin Patni
JRS Patel & Co., Chartered Accounlanls
Statutory Auditors

Audit Committee Chairman

Amal Dhru
Chairman - Audit Committee

Co rporale offl ce: Pho e : + 91 265 3051777 Reg. 0 ffice & Works . C I N : 127104GJ 1972PLC002153
Landmark, Tth Floot Fax | + 9! 265 305!705 GIDC Industrial Estate, phone: +9L26763O47:-7

Gujarat,India Gujarat, India M.panchmahalrteelco.in


