¢ anpia LTD.

Ref No EIL/SD/RegI 30/2017 2018/7V!
Date - 7 June 2017

T

b ‘,{'General Manager (Llstlng)

\ “E’,-,.BSE erlted

. Phuroze Jeejeebhoy Towers
 Dalal Street Fort,
 Mumbai- 400001

i caMPANv CODE : 526608

e »'Dear Srr/Madam

: ; ~ ng_Obligations and Disclosure ;
“\,~“Re ’unrements Re" ulatuons 2015 Audrted Fmancual Results for the Fmancral Year ended;; :
;‘31 MarchI 2017 : ‘

1 Wrth reference to your emarl dated 31St May, 2017 and pursuant to Regu!atlon 33 of the SEBI
;f"(Lrstlng Obhgatrons and Disclosure Requirements) Regulations, 2015, please find attached
g Fherewrth the Standalone and Consolidated Audited Financial Results for quarter and year
-~ ended on 31° March, 2017 in revised format as per Schedule — Ilj of the Companies Act, 2013
along with the Auditors’ Report and Statement on impact of Audit Qualification(s) for the

o _‘quarter and year ended on 31St March, 2017.

= ~You are requested 5 take the same on your record.
- Thankmg you |

: Yours farthfully, -
For Electrotherm (lndua) B.umlted

- kkkcnmpany Secretary
T (Membership No. F8218)

: ELECTROTHERM (1ndla) anrted B k J ﬁﬁng)/?:rEfEanment Satellite Road
""gsregy?\liﬂgf g‘a\(ggf:}((\sﬁa Tne!tej) Ahmedabad) Gu;arat 382115, india. k Snlellto, Anmedabad 380015, - . o
» 3 "~ Phone: +91-79-26768844, Fax: +91-79 26768855 RN

© Phone: +91-2717-234563 - 7, 660550 Fax: +91-2717.234806 als ‘ o

uas .~ CIN: L2924QGJ1986PL0009126
Emari ho@electrotherm com | Websrte WWW. eiectrotherm .com: Email: sec@eiectrotherm com

‘ : Other()ﬂ“ ces - Angul ® Banglore s Bangladesh * Bellary « Chennai ¢ Cmmbatore e Delhi « Ghaziabad « Goa o Hyderabad = Jaipur' e Jaina
' .= Jalandhar e Jamnagar  Jamshedpur e Kanpur « Koderma « Kolhapur ¢ Kolkata e. Ludhiana - e Mandi Gobmdgarh ° Mumbarﬁ
e Nagpur o Nasik's Panaji « Pune o Raipur e Raigarh « Rajkot  Rourkela o Sampbalpur s :



ELECTROTHERM (INDIA) LIMITED

Reglstered Office A1, Skylark Apartment, Satellite Road, Satelllte, Ahmedabad - 380 015
: Phone : +91 -79:26768844 Fax : +91-79- 26768855 E-mail : sec@electrotherm com-
: Website : www.electrotherm.com GIN : L2924QGJ1986PL6009126 B ‘
: Statement of Standalone & Consolldated Audited Financial Results for the Quarter & Year ended on 31° March 2017 e
R : ; - {Rs. m Crores Except for Earnlng Per Sﬁﬂ
jﬁ_ﬂﬂ'ﬁ"ﬂ\e — Consolidated |
, - Quarterended Year Ended Year erided
Sr:No. | Particulars 31/03/2017 | 31/12/2016 | 31/03/2016 | 31/03/2017] 31/03/2016 |31/03/2017 ] 3110312016 |
i PA&TI & Audited | Unaudited | Audited | Audited | Audited Audlted d |
I |Revenue from Operations 735.08 517.25] " 569.80] 2,162.54 1990?7? 250327
Il |Other income 3.80] 0.97 278] 6.03| 4.45 1393l s
I, - | Total Revenue (I+1l) - 738.88 518.22 572.58] - 2,168.57 1,995.221 - '2,517.20] © . 2.280:41}
IV. ' |Expenses : ; i . ] ‘ : T T sy £
(@) Cost of materials consumed 398.32 356.51 330.32) . 1,337.01 1,248.01} 1,645.35) - 1,356.70,
(b) Purchases of stock-in-trade 7.61 0.35 0.31] -7.96 . 1.67 2282 : 34‘77|
(c) Changes in inventories of finished goods, work-in-progress and 47 49 (12.08) 76.89  (37.07) 3711 (32.77) 60.88| "
|stock-in-trade S : Lo o | (R
(d) Employee benefits expenses 38.67 25.84 28.21 121.28)" 103.41{. 129.59) . 111.79]
“|(e) Financial Costs 123 1950 1172] 410 1,04 439 R
_|(®) Depreciation and amortlsatlon expenses 37.41 35.80 35571 . 144.10 143.06, 11‘5‘4.13 - 154,41}
(@) Other expenses - 190.19 128.16 143.50 634.68] - 67023 .~ 76045 . -740.28]
 |Total Expenses: 72092] - 536.53]  626.52] - 2212.06) 1221358 ~ 2,583.76], 2.460.27} .
Ve Profit/ (Loss) before exceptlonal and extraordmary items and - 17.96 (18.31)] .- (53.94) (4349 @183n] (66.56)] ;(17'9.86_) v
o faxquay cE : | E e e e
VI..“JExceptional ltems : : : - - ] o ST . e R
VL [Profit I (Loss) before extraordmary items and tax (V=vI) 17.96] . (18.31) (53.94)) (43,49) (218.31)]  (66.56)] - (179.86)] .
| v JExira Ordinary ltems (0.17) (2.30) - 1(14.62) : -] (14.88) s
~IX._|Profit Before Tax (VI-VI) 17.79 {20.61) (53.94) (58.11) 1831)] @139 t7ose)
X. - |Taxexpense : o | EEETA B e
~ (1) Current tax K - ~ 7 T 0.04 - 0«.01 3
e 1(1) Deffered Tax - - - - - - R B o e ek
Sk ProfltI(Loss) forthe perlod from contmumg operatlons 17.79 (20.61) - (53.94)] - (58.11) (218.31) -(81.43)1 (1‘79.87‘) L
Xil. . |Profit (Loss) for the perlod from dlscontmumg operatlons - - - - E - -
XL Tax expenses of dnscontinumg operatlons - - - = - - 2
XV, Profit/ (Loss) from dlscontmumg operations (after tax) (Xil- - - - - - - =
1o pany ; ; e
- XV. [Profit (Loss) Forthe period (XI+XIV) 17.79 (20.61) (53.94) " (58.17) @3Nl (81:43) x\‘-(179;3;7), g
XV Share of proflt/(logs) of associates - - R - ; H BRI o
XVIL_| Mmonty Interest ’ - - : - : G B 001 ¥
“XVIIL Profltl (Loss) For the penod (XV+XVI+XVII) 17.79 (20.67) (53.94) (584D T (218.31) (81)44) (179 se) S
XX Pald up Equnty Share Capltal (Face value of Rs. 10 each) 12.74 11.48 11.48} 12.74) 11.48] . 1274 31.48 F
XX Reserves excluding revaluation reserves as.per balance sheet of - A A (1469.47)) - (1 /A78.75) (1,541.98) (21,1534.3‘4‘)
S previous accountrng year . R s o
XX Earnings pereqqnty shares ] R | N
| () Basic 15.32 (17.95) - (46.99) (004 ~ (19047 (7013)| (156.68)
_ (i) Diluted 1532)  (ete)] @229f ooaf a7sze oas| (assa)l



KA S ELECTROTHERM (INDIA) LIMITED REOR
. -Registered Office : A-1, Skylark Apartment, Satellite Road, Satellite, Ahmedabad - 380 015
Phone : +91-79-26768844 Fax | +91-79-26768855 E:mail : sec@electrotherm.com
; e * Website : www.electrotherm.com CIN : L29249GJ1986PLC009126 ;
‘Statement of Standalone & Consolidated Audited Financial Results for the Quarter & Year ended on 31% Mai'ch 2017

SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED : » . ‘ ’ s S ' ~
Lo : : S (Rs: in Crores]

| o, g ‘ R C Consolidated |
‘i srNo| : ) i Pa rticulars g ‘ Quarter ended Year Ende‘d IS BT "Yéa‘r ended .
13 R e SRR 31/03/2017 } 31/12/2016 | 31/03/2016 | 31/03/2017 | 31/03/2016 | 31/03/2017
Audited |} Unaudited | Audited | Audited | Audited | Audited | A

tandalone

Seqment Revenue

- |(a) Engineering and Projects Division .. ] L j 261.74) . 12956) -~ 153.37f 62580}  44768|
| (b) Special Steel Division' . _ o L 471.95 383.14] . 414.80] ~ 1,520.02] 1536.40
(cyElectric Vehicle Division- : 4.52 7A5)- -366] .  2672) " THao08]
__l{d) Others ORI IR : - ‘ IR B SO
Total - .o i R : : 738.21 519.86]. ~ 571.82] - :
Less: Inter. Segment Revenue =~~~ R ~ : 3.13 261 202 " 99¢g 7.
{Gross Sales | Revenue from Operations ‘ = 735.08 517.25} = 569.80] 2,162.54]:  1.990;
Segment Results Profit / (Loss) Before Finance Cost and Tax i B S i | | il
(a) Engineering and Projects Division . e, o : 36.97 17.74] . (4.56) 53.22) . (50.11)
_1{b) Special Steel Division .~ a . i (17.96)f - - (3052 - (20.74)] - (76.69)]  (154.28)
(¢) Electric Vehicle Division =~ . i S 0.01 (5.88) (7.93) (30.54)] . (12:88)
(d) Others -~ e : o : BT B B
Total @~ 19.02 (18.66)]  (42.23)] (5401~ (727

_Lessi () Finance Costs ~ 123 195 72l a0 104
+|Less: (il) Other Unallocable Expense net of Unallocable income . : N !

Total Profit Before Tax ; ‘ 1 177e] ~osn| " (s3es| (seAn| 1ssn|  (si4a] (17986

" |Segment Assefs._

(a) Engineering and Projects Division ] 487.53 42277 363.65 487.53] . - . 363.65| . 487.53| 36365}
_l(b) Special Steel Division ..~ . S 1626.13) 164406 1,697.78] 1,626.13] ~ 1607.78] . 1.626.43} 1697.78] .
:}(c) Electric Vehicle Division- ) . : - 62.21] 7053 58.90 62.21] 58.90] . -~ 62.21] 5890} .
{(d) Others " -~ : i S . ‘ N cebe 127.43) . 145.74)
|Total R 217587} .2,137.36] = 2,120.33]  2,175.87 . 2,120.33] 2,303.00] 2,266.08) "
_|Segment Liabilities - o . . ; . . : Ry

@) Engineering;and‘ Projects Division . . . 611.10]. 601.11 538.37 611.10) 538.37) ett10)
.| (b) Special Steel Division - L ) 2,78508] 277560 2805.48]  2785.08] - . 2,805.48]  2.785.08]
. |(c) Electric Vehicle Division - . 18.02) - 16.77 tz2p o 18.02) - At72] T 1g02f
Fg)othérs‘ SR e ‘ : i A N B o 155.92)
[Total ; e B : L 3,414.20] ~ 3,393.48] 3,355.57]  341420] 3,355.57]  3,570.12} -

I_N°t°5 R T -

= e The aboyé Audited Financial Results were reviewed by the Audit Commitiee. The Board of Directors at itsfm'éeii\ng held on 23!‘:d_“Mé${. 2017 has|

|approved the above results and'its release.

‘ﬁ 2 Fngres of‘t"hé.‘prey'ioué financial yea‘r/pkerikod have been re-arranged/ regrouped/re-classiﬁed/re—casted-wherever necesséry7

: Ih"th'e: opinion-of the Man‘agemeht, the Current Assets, loans and advances, are aproximately of the Value stét‘ed, if realised in the o,‘rdiyn‘a’ryk cqurse ‘Qf' '
-3 fbusiness. Some of the Bank balances shown in the books are subject to_confirmation and reconciliation. The amount of the Inventories are as taken] -
. by the maha‘gement‘ and are subject to physical verification by the auditor. E g s e

1 The bank ‘accounts of thé‘company were classified as Non Performing Assets and therefore provision for interest on corporate Ioan:énd ‘wdrking' E

|capital loan amounting Rs.801.76 Crores has not been provided in the books of account and to that extent loss and bank liability has been under,
stated. No provision for interest has been made for the loans which have been transferred to ARC or otherwise settled.. : o o
8 i f‘f‘-Th:ekf'igures\;of thef'QLiarter ended on,31st Marbh 2017 represent the derived figure between the audited figure in respect of theﬁﬁriénc’ial yéar én;de’d’r()h i

|31st March, 2017 and the published year to date figure upto 31st December 2016 being the date of end of 3rd quarter of the current financial year. |

| During the Jast quarter, the Company has allotted 12,66,440 Equity Shares of Rs. 10/ each at a price of Rs. 225.75 per equity share (inclusive of] -
6' {premium. amount.of Rs."215.75/- per equity share) -on conversion of 2,85,89,883 Partially Convertible Partially Redeemable -Preference Shares} -

(“PCPRP‘Sf’f)‘ to.Edelweiss Asset Reconstruction Company Limited and the balance / fraction amournt of Rs. 1170/- arising on conversion of PCPRPS| :
, was recorded as aloan by Edelweiss-Asset Reconstruction Company Limited. . : : )

The company has settled some of the banks/financial Institutions through ARC .or otherwise settled and the waiver will b‘eiaccounted’ for in the books] -
of accounts after compliance of all the terms and conditions as per the settlement agreement. T P 3




. ELECTROTHERM (INDIA) LIMITED
Registered Office : A-1, Skylark Apartment, Satellite Road, Satellite, Ahmedabad - 380015
Phone : +91-79-26768844 Fax : 491-79-26768855 E-mail : sec@electrotherm.com
Website : www.electrothevrr‘ﬁy.cdm CIN : L29249GJ1986PLC009126
Statement of Standalone & Consolidated Audited Financial Results for the Quarter & Year ended on 31° March 2017

Standalone / Consolidated Statement of Assets and Liabilities
: (Rs. in Crores Except for Earning Per Share)
. Standalone Consolidated
o Year Ended Year ended
Sr. No.| Statement of Assets and Liabilities 31/03/2017 | 31/03/2016 | 31/03/2017 | 31/03/2016
Audited Audited Audited Audited
A |EQUITY AND LIABILITIES
1_ |Shareholders’ funds
(a) Share Capital ] 24.74 52.07 24.74 52.07
(b) Reserves and Surplus (1,248.57)) (1,254.81)] (1 ;284.71) (1,267.61)
(¢) Money received against share warrants :
. Sub-Total - Shareholders’ funds (1,223.83)| (1,202.74) | (1,259.97)| (1,21 5.54)
2 Share Application Money pending allotment : - 2.49 2.49
3 Minority Interest - 6.11 6.10
4 |Non-current Liabilities -
(a) Long Term borrowings 1,830.63 1,682.02| 1,888.06 1,744.58
(b) Deferred tax liabilities (net) L -
(c)_Other long term liabilties - 0.03 0.03
(d) Long term provisions . 8.66 5.40] 9.33 6.16
Sub-Total - Non-current Liabilties 1,839.29 1,687.42 1,897.42 1,750.77
5 Current Liabilities .
(a) Short term borrowings ) 204.44 267.65 234.71 297.92
(b) Trade payables )
(i) Total outstanding dues of micro enterprise and small 0.62 0.49 0.62 0.49
enterprise .
(ii) Total outstanding dues of creditors other than micro ' 331.90 230.89 366.18 261.00
enterprise and small enterprises S
(c)  Other current liabilities 1,029.74 1,160.81] 1,062.72 1,188.38
(d)- Short term provisions 8.21 8.33 8.47 8.66
. ] _Sub-Total - Current Liabilties 1,574.91 1,668.17 1,672.70 1,756.45
TOTAL - EQUITY AND LIABILITIES 2,190.37| 2,152.85 2,318.75 2,300.27
B |ASSETS ) : .
A Non-current Assets
(a) Fixed Assets .
(). _Tangible assets ) 1,025.04]  1,148.99] 1,111.88 1,245.72
(ii)_Intangible assets . 0.46 0.54 75.16 75.24
(iit) Tangible assets capital work-in-progress 20.34 11.22 29.66 20.57
(b) Non-current investments : 48.69 48.71 0.08 0.09
(c) Deffered Tax assets (net) - j .
(d) -Long term loans and advances 31.33 29.97 38.18 36.54
(&) Other non-current assets - 1451 32.54 15.67 34.76
] . . Sub-Total - Non-current Assets 1,140.37 1,271.97 1,270.63 1,412.92
2 Current Assets . :
(a). Current investments 0.10 1.60
(b) Inventories . 286.79 © 240.97 306.72 270.72
{c) Trade receivables =~ 417.93[ 309.11 381.02 | 26341
(d) _Cash and cash equivalents 46.63 68.08 56.67 81.46
(e) Short term loans and advances ) 296.49 260.89 299.64 . 266.33
(f) Other current assets 2.16 1.83 3.97 3.83
Sub-Total - Current Assets 1,050.00 880.88 1,048.12 887.35
TOTAL -ASSETS 2,190.37] 2,152.85 2,318.75 2,300.27

FOR ELECTROTHERM (INDIA) LIMITED

AVINASH BHANDARI
JOINT MANAGING DIRECTOR & CEO
DiIN NO : 00058986

Place: Ahmedabad
Date: 23rd May, 2017
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-MEHTA LODHA & CO ' 105, Sakar-1, 1st Floor ;
Chartered Accountants Opp. Gandhigram Rly Station
~ Off. Ashram Road,

Ahmedabad-380009
Phone No. 079-26586684

Auditor’s Report on Quarterly Financial Results and Year to Date Results of the Company Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To
Boa:d of Directors of -
Electrotherm (India) Limited,

1. We have audited the quarterly standalone financial results of Electrotherm (India) Limited (‘the
Company’) for the quarter ended March 31, 2017 and the standalone financial results for the year ended
March 31, 2017, attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The
quarterly standalone financial results are the derived figures between the audited figures in respect of the
year ended March 31, 2017 and the published year-to-date figures up to December 31, 2016, being the date

o of the end of the third quarter of the current financial year, which were subject to limited review. The
standalone financial results for the quarter ended March 31, 2016 have been prepared on the basis of the
standalone financial results for the nine-month period ended December 3 1, 2016, the audited annual
standalone financial statements as at and for the year ended March 31, 2017, and the relevant requirements
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and are
the responsibility of the Company’s management and have been approved by the Board of Directors of the
Company. Our responsibility is to express an opinion on these standalone financial results based on our
review of the standalone financial results for the nine-month period ended December 31, 2016 which was
prepared in accordance with the recognition and measurement principles laid down in Accounting Standard
(AS) 25 Interim Financial Reporting, specified under the Section 133 of the Companies Act 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India; our audit of the
annual standalone financial statements as at and for the year ended March 31, 2017; and the relevant

requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015.

2. We conducted our audit in accordance with the auditing standards generally accepted in India. Those

' standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial results are free of material misstatement(s). An audit includes examining, on a test basis, evidence
supporting the amounts disclosed as financial results. An audit also includes assessing the accounting
principles used and significant estimates made by management We believe that our audit provides a
reasonable basis for our opinion..

3. In our opinion and to the best of our information and according to the explanations given to us; read with

sz, the points stated in the matter of Emphasis and Quallﬁcatlon these quarterly standalone financial results as

Ty
Ok %Il as the year to date results:

are preSented in accordance with the requirements of Regulation 33 of the SEBI (Listing -
Obligations and Disclosure Requirements) Regulations, 2015; and



ii.  give a true and fair view of the net LOSS and other financial information for the quarter ended
March 31, 2017 and for the year ended March 31, 2017,

4. Further, read with paragraph 1 above, we report that the figures for the quarter ended March 31, 2017
represent the derived figures between the audited figures in respect of the financial year ended March 31,
2017 and the published year-to-date figures up to December 31, 2016, being the date of the end of the third
quarter of the current financial year, which were subjected to a limited review as stated in paragraph 1

above, as required under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

For Mehta Lodha & Co.
Chartered Accountants
ICAI Firm registration number: 106250W

m.@.‘gw\\

-
Prakash D. Shah

Partner
Membership No.: 34363

Place: Ahmedabad
Date: May 23,2017



"MEHTA LODHA & CcO 105, Sakar-1, 1st Floor
Chartered Accountants ‘Opp. Gandhigram Rly Station
Off. Ashram Road,
Ahmedabad-380009
Phone No. 079-26586684

. 5 ‘ } .
Auditor’s Report on Year to Date Consolidated Results of the Company Pursuant to the Regulation 33 of the

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To
Board of Directors of
Electrotherm (India) Limited,

1. We have audited the consolidated financial results of Electrotherm (India) Limited(‘the Company’)
' comprising its subsidiaries (together, ‘the Group’) for the year ended March 31, 2017, attached

2. We conducted our audit in accordance with the auditing standards generally accepted in India. Those
‘ standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial results are free of material misstatement(s). An audit includes examining, on a test basis,

3. The accompanying consolidated financial results include total assets of Rs 175.20 Crore as at March
31, 2017 and total revenue of Rs. 363.97 Crore for the year ended on that date, in respect of its
subsidiaries, which have been audited by Other auditors in accordance with generally accepted auditing
standards of India, which financia] statements, other financial information and other auditors’ report
have been furnished to us by the management. Our opinion on the year to date results, to the extent
they have been derived from such financial statements is based solely on the report of such auditors,

- We have relied on the unaudited financial statements of Jinhua Indus Enterprises Limited, Jinhua

Board of Directors/ Management of these companies and our report in so far as it relates to the

amounts included in respect to these sBRSHE R Is based solely on such approved unaudited financial
~ statements. 2




In our opinion and to the best of our information and according to the explanations given to us these
year to date results: ‘

ii.

iii.

include the year-to-date results of Hans Ispat Limited, Shree Ram Electro cast Limited, Shree
Hans Papers Limited, ET Elec Trans Limited, Bhaskarpara Coal Company Limited, Jinhua
Indus Enterprise Limited, Jinhua Jahari Enterprises Limited and Electrotherm Mali (SARL),
subsidiary companies of Electrotherm (India) Limited .

are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015: and ‘ ‘

give a true and fair view of the net LOSS and other financial information for the year ended
March 31, 2017.

For Mehta Lodha& Co.
Chartered Accountants
ICAI Firm registration number; 106250W

J-‘i‘ \é -»y‘.:-v“. X N @r Sk___?‘s\\““
£ IR -
{{={ reG.NO. =
106250W Prakash D. Shah
\m{i@ Partner

WA Membership No.: 34363

Place: Ahmedabad
Date: May 23,2017



‘ ELE‘C‘I ROTHERM (lndla) Limited

g Statement on Impact of Audit Qualifications (for audit report with modified ogmlonl

submitted along-with Annual Audlted Financial Results

) Statement on Impact of Standalone Audit Qualifications for the Financial Year

ended 31* March, 2017

(See Regulation 33 of the SEBI (LODR) (Amendment) Regulatlons, 2016)

HEAD OFFICE & WORKS:

Survey No. 72, Palodia, (Via Thaltej, Ahmedabad), Gujarat-382115, India.
“Phone: +91-2717-234553 ~ 7, 660550 Fax: +91-2717-234866

Email; ho@electrotherm.com

\/\Iphmtp wuwnw ‘alectrotherm com . -
Other Offlces » Angul « Banglore « Bangladesh s Bellary « Chennai « Coimbatore e Delhi ¢ Ghaziabad ¢ Goa « Hyderabad e Jaipur e Jalna
o Jalandhar e Jamnagar ¢ Jamshedpur « Kanpur « Koderma e Kolhapur e Kolkata « Ludhiana

Partlculars ‘Audited Figures Audited Flgures
| No. (as reported before (as reported after |
b ‘adjusting for adjusting for
e qualifications) qualifications)
1 e (Rs. In Crores) (Rs.InCrores) |
| 1. | Turnover / Total Income 2038.98 2038.98
| 2. | Total Expenditure 2097.09 ~2898.85
3. | Net Profit / (Loss) (58.11) _ (859.87)
| 4. | Earnings Per Share (50.04) (741.27)
| 5. | Total Assets 2175.86 2175.86
| 6. | Total Liabilities 3414.20 4215.96
| 7. | Net Worth _ ; (1238.34) (2040.10)
| 8. | Any other financial item(s) (as felt Not Applicable
_appropriate by the management) ‘
0. -Audit Qualification (each audit
S quahflcatlon separately) , o
a. Detalls of Audit Qualification Non Provision of Interest on Bank loan as
‘ .account declared as Non- Performmg Assets ‘
, : o (NPA) amounting to Rs. 801.76 Crores. '
b. | Type okaudit‘ Qualification : Qualified Opinion
|| Qualified Opinion / Disclaimer of ‘
| Opinion / Adverse Opinion ~
. Frequency of qualification : Repetitive (Since Financial Year 2011-12)
| Whether appeared first time /. : : ‘
| repetitive / since how long continuing
\

REGD. OFFICE:

A-1, Skylark Apartment, Satellite Road,

Satelllte Ahmedabad-380015. S
Phone: +91-79-26768844, Fax: +91-79-26768855

CIN : L29249GJ1986PLC009126

Email: sec@electrotherm.com

* - o Nagpur ¢ Nasik ¢ Panaji e Pune « Raipur Raigarh e Rajkot ¢ Rourkela o Sambalpur

¢ Mandi Gobindgarh = Mumbai



§ (INDIA) LTD.

:‘d. ‘| For Audit Qualification(s) where the
| impact is quantified by the auditor,
N Management’s‘ views ’

| classified as NonéPerformin~g Assets (NPA) by |

| made in

The loan acéounts of the Company have been |

the Bankers and some of the Bankers has not |
charged interest on the said accounts and |
therefore provision for interest has;no‘t‘beenu e
the books of account. The o
quantification has been done only for the |
loans which has not been settled.

| e. | For Audit Qualification(s) where the
| impact is not quantified by the auditor

Not Applicable

(i) Management’s estimation on the
~ impact of audit qualification
(ii) If management is unable to |
~ estimate the impact, reasons for
~ the same .
| (i) Auditor’s Comments on (i) or (i)
above :

Not Applicable

L. | signatories

Firm Registration No. 106250W [

‘ Praka"sh"D.LSl"iah‘
| Partner

For Mehkté; Lodha & Co.
Chartered Accountants |

‘Membership No. 34363

Shailesh Bhandari |
Managing Director |

Pawan Guar. i
Chief Financial Officer

Vs

, r. Narayan Masand |- : ~»
Chairman — Audit Committee |

Place : Ahmedabad
Date: 23 May, 2017
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ELEETRDTHER"‘ lINDIA) LTD.

Statement on Impact of Audit Qualifications {for audit report with modified opinion

ubmltted along-with Annual Audited Financial Results

Statement on lmpact of Consolidated Audlt Qualifications for the Financial Year
ended 31* March, 2017
(See Regulation 33 of the SEBI (LODR) (Amendment) Regulations, 2016)
I Sr. | Particulars Audited Figures Audited Figures
‘No. (as reported before (as reported after
adjusting for adjusting for
qualifications) q'ualifications)
, : (Rs. In Crores) _(Rs. In Crores)
| 1. | Turnover / Total Income 2342.58 234258
~ 2. | Total Expenditure 2424.02 3267.71
. 3. | Net Profit / (Loss) (81.44) (925.13)
4. | Earnings Per Share (70.13) (797.52)
5. | Total Assets 2303.00 2303.00
6. | Total Liabilities 3570.12 4413.81
7. | Net Worth (1267.12) (2110.81)
8. | Any other financial item(s) (as felt ~ Not Applicable
appropriate by the management)
i Audit Qualification (each audit
qualification separately) .
a. | Details of Audit Qualification Non Provision of Interest on Bank loan as
: account declared as Non-Performing Assets
; (NPA) amounting to Rs. 843.69 Crores
| 'b. | Type of Audit Qualification : Qualified Opinion
Qualified Opinion / Disclaimer of '
™ Opinion / Adverse Opinion |
| ¢. | Frequency of qualification : Repetitive (Since Financial Year 2011-12)
Whether appeared first time / "
repetitive / since how long continuing
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®

(INDIA) LTD. |

d. | For Audit Qualification(s) where the - | The loan accounts of the Company and its two
impact is quantified by the auditor, subsidiary i.e Hans Ispat Limited and Shree

Management’s views Ram Electro Cast Limited has been classified

» ' as Non-Performing Assets (NPA) by the
Bankers and some of the Bankers has not ;
charged interest on the said accounts and
therefore provision for interest has not been
made In the books of account. The
quantification has been done only for the
loans which has not been settled

~e. .| For Audit Qualification(s) where the Not Applicable
impact is not quantified by the auditor
() Management’s estimation on the Not Applicable

impact of audit qualification
(ii) If management is unable to
estimate the impact, reasons for

the same '
(iif) Auditor’s Comments on (i) or (ii)
above
n. | Signatories
&
For Mehta Lodha & Co. o Shailesh Bhandari

Chartered Accountants
Firm Registration No. 106250W

Managing Director

.
¢

" : Pawan Guar
Prakash D. Shah Chief Financial Officer
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Y . _/

Dr. Narayan Masand
Chairman — Audit Committee
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Date: 23 May, 2017
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