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Statement of Financial Results for the Quarter and the year ended March 31, 2017

(Rs. In Lakhs)

S. |Particulars Standzalone Consolidated
No Quarter Ended Year Ended Year Ended
31-Mar-i7 31-Dec-16 31-Mar-16 31-Mar-17 31-Mar-16 31-Mar-17 31-Mar-16
Audited Unaudited Audited Audited Audited Audited Audited
I |income from Operations
Net Sales (inclusive of excise duty) 45,610.64 46,969.43 50,633.08 174,362.70 179,322.55 174,398.88 179,259.25
Other operating income 3.09 - 11.95 29.19 14.73 29.19 14.73
1i |Other Income 1,741.10 222.32 137.44 2,236.53 563.06 2,236.53 563.06
11l |Total Income (I +11) 47,354.83 47,191.75 50,782.47 176,628.42 179,900.34 176,664.60 179,837.04
IV |Expenses
(a) Cost of Materials consumed 30,450.50 30,625.30 36,520.08 113,333.22 115,719.70 113,334.90 115,728.10
(b) Purchaseof Stock in Trade 323.75 404.28 1,819.75 1,250.00 4,142.20 1,250.00 4,142.20
(c) Changes in inventories of finished goods, work-in-progress and stock-inA 1,126.98 (170.19) (2,644.92) 833.71 (2,393.71) 845.92 (2,458.26)
trade -
(d)Excise Duty 2,497.95 2,631.68 3,163.57 10,028.77 11,650.50 10,028.77 11,690.50
(e) Employee benefits expense 2,035.34 1,816.84 2,073.33 7,923.63 8,187.24 7,923.63 8,187.24
(f) Finance costs 2,559.33 3,385.91 3,479.18 11,741.27 12,330.59 11,741.27 12,330.59
(g) Depreciation and amortisation expense 1,746.58 1,476.69 1,024.96 6,225.10 5,738.94 6,225.10 5,738.94
(h) Other expenses 5,467.69 4,775.69 4,448.93 18,571.47 18,093.39 18,573.29 18,095.22
Total Expenses (1V) 46,208.12 44,846.20 49,885.58 169,907.17 173,508.85 169,922.88 173,454.53
V |Profit/(loss) before exceptional items and tax (Il- IV) 1,146.71 2,245.55 896.89 6,721.25 6,391.49 6,741.72 6,382.51
VI |Exceptional Items - - - - - - -
V1l |Profit from ordinery activities before tax (V - Vi) 1,146.71 2,245.55 896.89 6,721.25 6,391.49 6,741.72 6,382.51
Viil []Tax Expense 288.83 431.90 (235.28) 1,207.89 958.47 1,207.89 958.47
IX_|Profit (Loss) for the period from continuing operations (VII-VIII) 857.88 1,813.65 1,132.17 5,513.36 5,433.02 5,533.83 5,424.04
Other Comprehensive Income
Items that will not be reclassified subsequently to profit or loss
Remeasurement of the net defined benefit liability/asset (Net of Tax) 0.80 0.53 0.37 2.04 61.24 2.04 61.24
ltems that will be reclassified subsequently to profit or loss
Foreign Exchange Translation Reserve (net of Tax) - - - - - (6.46) (10.11)
Total Other Comprehensive income, (Net of Tax) 0.90 0.53 0.37 2.04 61.24 (4.42) 51.13
Total Comprehensive Income for the period 858.78 1,814.18 1,132.54 5,515.40 5,494.26 5,529.41 5,475.17
X |Earnings per Share(EPS)(Equity shares of Re. 1/- each fully paid up) T -
a) Basic 0.38 0.81 0.50 AP SINGL A Saa | 2.47 2.42
b) Diluted 0.38 0.81 0.50 = [V] 345 2.47 2.42

Notes:




The above financial results were reviewed by Audit Committee on June 26, 2017 and approved by the Board in its meeting held on June 27, 2017 and further Audited by the Statutory Auditors of the
Company. The auditor's reoports are attached alongwith these results. The Board of Directors hereby declare that audit reports do not contain any modified opinion.

The company is exclusively in the pharmaceutical business segment.

The Board of Directors has recommended the Final Dividend of Re. 0.05/- per equity share (5% on the face value of Re. 1/- per equity share) for the financial year 2016-17, subject to the approval of
Members at their Annual General Meeting.

Previous year figures have been regrouped and reclassified wherevar necessary to make them comparable with current period.

The figures of the last quarter for the current year and for the previous year are the balancing figures between the audited figure in respect of the full financial year ended 31st March and the unaudited
published year to date figures upto the third quarter ended 31st December which was subject to limited review.

The company has adopted Indian Accounting Standards (Ind AS) prescribed under section 133 of the Companies Act, 2013, read with the relevant rules issued there under, from April 01, 2016 and

accordingly, these standalone and consolidated audited financial results {including figures for the quarter and year ended March 31, 2016) have been prepared in accordance with the recognition and
measurement principles laid down in Ind AS 34 “Interim Financial Reporting” and the other accounting principles generally accepted in India.

The Statement of Assets and Liability is attached as Annexure.
Reconciliation of Net profit for the quarter and year ended March 31, 2016 between Ind AS and previous Indian GAAP

Particulars of adjustments Quarter Ended 31.03.2016 Year Ended 31.03.2016 Year Ended 31.03.2016
Audited Audited Audited
Standalone Standalone Consolidated
Net Profit for the period as per previous GAAP 714.50 5,928.35 5,919.38
Add/ (Less) : Adjustment for GAAP Differences
Impact of Depreciation/ Amortization 928.98 2,790.46 2,790.45
Impact of Intangible Assets {450.72) (3,483.83) (3,483.83)
Other admissible Items (net) (173.13) (173.13) (173.13)
Deferred tax impact on above 112.54 371.17 371.17
Net Profit for the period as per Ind AS 1,132.17 5,433.02 5,424.04
Reconciliation of Statement of Equity between Ind AS and previous Indian GAAP
Particulars of adjustments Year Ended 31.03.2016 Year Ended 31.03.2016
Standalone Consolidated
Total equity (shareholder's funds) as per previous GAAP 101,032.70 101,008.62
Add/ (Less) : Adjustment for GAAP Differences (8,595.80) (8,590.81)
Net Gain/(loss) arising on financial asset measured at Fair Value i ’ - -
Net Gain/(loss) arising on restatement of financial liability - -
Impact due to reversal of proposed dividend (including tax on the same) - -
Defferred tax impact on Ind AS adjustment 2,990.31 2,990.31
Impact on account of Ind AS profit considered for Joint Venture - -
Total equity {shareholder's funds) as per Ind AS 95,427.21

Dated: 27.06.2017
Place: Chandigarh

Chief Executive Officer & Director
%IGAR“
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ASSETS
Non-current assets
Property, plant and equipment 82,379.65 83,758.27 82,379.65 83,758.27
Capital work-in-progress 10,211.39 9,935.26 10,211.39 9,935.26
Intangible assets 5,744.29 6,799.45 5,744.29 6,799.45
Financial assets
Investments 60.03 60.03 27.01 27.01
Other financial assets 431.02 431.02 431.02 431.02
Other non-current assets 9,411.23 8,240.56 9,411.23 8,240.56
Current assets
Inventory 85,412.96 83,606.42 85,465.31 83,670.97
Financial assets
Investments 40.83 52.29 40.83 52.29
Trade receivables 50,344.12 49,224.22 50,273.89 49,144.73
Cash and cash equivalents 1,281.04 3,640.86 1,318.09 3,664.74
Loans 31.68 6.27 31.68 6.27
Other financial assets 6,444.00 4,262.94 4,698.01 2,740.10
Other current assets 6,312.73 5,639.65 8,058,71 7,162.49
Total Assets 258,104.97 255,657.24 258,091.11 255,633.16
EQUITY AND LIABILITIES
Equity
Equity share capital 2,242.61 2,242.61 2,242.61 2,242.61
Other equily 98,430.10 93,184.61 98,425.02 93,165.52
Liabilities
Non-current liabilities
Financial liabilities
Borrowings 16,379.95 24,539.70 16,379.95 24,539.70
Other financial liabilities 1,878.21 1,642.48 1,878.21 1,642.48
Other Non-Current Liability 92.08 94.58 92.08 94.58
Provisions 849.21 691.31 849.21 69131
Deferred tax liabilities (net) 10,366.90 9,267.03 10,358.12 9,262.04
Current liabilities
Financial liabilities
Borrowings 63,034.09 62,724.29 63,034.09 62,724.29
Trade payables 52,809.78 49,678.13 52,809.78 49,678.13
Other financial liabilities 10,030.80 10,333.55 10,030.80 10,333.55
Other current liabilities 657.27 461.15 657.27 461.15
Provisions 122.85 137.88 122.85 137.88
Current tax liabilities (net) 1,211.12 659.92 1,211.12 659.92
Total equity and liabilities 258,104.97 255,657.24 258,091.11 255,633.16
|
By Order of the Board offBirectors
of Nectar Lifesciencdp Limited

Dated: 27.06.2017
Place: Chandigarh

(Dinesh Dua)
Chief Executive Officer & Director
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Independent Auditors” Report
To The Board of Directors of
Mectar Lifesciences Limited

l. We have audited the accompanying Statement of Standalone Financial Results of Nectar
Lifesciences Limited ("the Company") (hereinafter referred to as "the Statement’) for the
quarter and the year ended 31st March, 2017, attached herewith, being submitied by the
Company pursuant to the requirement of Kegulation 33 of the SEBT (Listing Obligations and
Disclosure Requirements) Regulations, 2015, read with Circular No, CIR/CFD/FAC/62/ 2016
dated July 5, 2016.

This Statement, which is the responsibility of the Company's Management and approved by
the Board of Directors, has been compiled from the relsted standalone quarterly as well as
year to date financial statements, which have been prepared in accordsnce with the
recognition and measurement pringiples laid down in Accounting Standard for Interim
Financial Reporting (Ind AS 34), prescribed under Section 133 of the Companies Act, 2013
read with relevant rules issued thereunder and other accounting principles penerally
sccepted in India and the relevant requirements of Regulation 33 of the SEBI (Listing
Obligation and Disclosure Requirements) Regulation, 2015, Our responsibility is to express
an opinion on the Statement based on our audit of such standalone financial statements.

2. We conducted our audit in accordance with the Standards on Auditing generally accepted in
India, Those Standards require that we plan and perform the audic to obain reasonable
assurance about whether the standalone Anancial results are free of material misstatement.

An audit includes examining, on a tost basis, evidence supporting the amounts disclosed in
the Statement. An andit also includes assessing the accounting principles used and sipnificant
estimates made by Management, We believe that our audit provides a ressonable basis for

oitr opinion.

NT
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3.

[n our apinion and to the best of our information and according to the explanations given o

us, the Statement :

(i) is presented in accordance with the requirements of Regulation 33 of the SEBI {Listing
Obligations and Disclosure Requirements) Regulations, 2015 read with Circular No.
CIR/CFINFAC/E2/2016 dated July 5, 2016 in this regard; and

(i1} gives a true and fair view in conformity with the aforesaid Ind AS and other accounting
principles generslly accepted in India of the net profit, total comprehensive income and
other finuncial information for the quarter and the year ended 313t March, 2017,

The standalone quarnerly financial results are the derived figures between the audited figures
in respect of the year ended 3st March, 2017 and the published year to date fipures up to
st December, 2016 being the date of the end of the third quarter of the current financial
year which were subjected to limited review,

For DATTA SINGLA & CO.

M.Na. 539158

PLACE: CHANDIGARH
DATE: 27.06.2017
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Independent Auditor's Report
Ta The Board of [hrectors of
Mectar Lifesciences Limited

1. We have audited the accompanying Statement of Consolidated Financial Results of Nectar
Lifesciences Limited ("the Holding Company") and its subsidiaries (the Holding Company
and its subsidliaries together refereed o as "the Group”} for the quarter and the year ended
Flat March, 2017 ("the Statement”), being submitted by the Holding Compuny pursuant o
the requirement of Regulation 33 of the SEBI (Listing Oblipations and Disclosure
Requirements) Regulations, 2005, read with Circular No. CIR/CFIVFAC/GZ2016 dated July
5, 2006,

This Statement, which is the responsibility of the Holding Company’s Management and
approved by the Boarnd of Direclors, has been compiled Trow the related consolidated
quarterly as well as year to date financial statements, which has been prepared in accordance
with the recognition and measurement principles loid down in Indian Accounting Standard,
Interim Financial Reporting (Ind AS 34), prescribed under bection 133 of the Companics Act,
2013 read with relevant rules issued thereunder and other accounting principles penerally
accepted in India and the relevant requirements of Regulation 33 of the SEBI (Listing
Obligation and Disclosure Requirements) Regulation, 2015, Our responsibility is to express
an opinion on the Statement based on our audit of such consolidated financial statements,

2, We conducted our audit in accordance with the Standards on Auditing generally accepted in
India. Those Standards require that we plan and perform the audit to obtain reasonable
assurance about whether Statemient is free of material misstatement.

An audit includes examining, on a test basis, evidence supporting the amounts disclosud in
the Statement, An audit also includes assessing the accounting principles used and significant

estimates made by management, We believe that our audit provides a reasonable basis for

CHIT Simnidn,

3. In our opinion and to the best of our information and according to the explanation given o
us, and hased on the consolidation of the reports of the other auditors on separate financial
statements of subsidiaries below, the Statement :

{1} includes the rasults of the following entities:




List of Subsidiaries:
1. Nectar Lifesciences UK Limited
2. Nettar Lifesciences TISA LLG

{ti) is presented in accordance with the requirements of Regulation 33 of the SEBI {Listing
Obligations and Disclosure Requirements) Regulations, 2015 read with Circulsr No,
CIR/CFIVFAC/62/2016 dated July 5, 2016 in this regard; and

{iii) gives a true and fair view in conformity with the aforesaid Ind AS and other accounting
principles generally accepted in India of the net profit, total comprehensive income and
other financial information of the Group for the guarter and the year ended 31st March,
2017,

+ We have not carried out the audit of financial statements of the Subsidiary Companies
namely Nectar Lifesciences UK Limited, United Kingdom (dormant/inoperative during
the year) and Nectar Lifesciences USA LLC, included in the consolidated quarterly
financial results and consolidated year to date results. These unaudited financial
statements, as approved by the Board of Directors of the subsidiary companies, have
been furnished to us by the mansgement, and our repart, in so far as it relates to the
amaounts included in respect of the subsidiaries, is based solely on such approved
unandited financial statements. However, the size of the subsidiaries is insignificant.

. The consolidated quarterly financial results are the derived fgures between the audited
figures in respect of the year ended 31st March, 2017 and the published year to date figures
up to 3lst December, 2016 being the date of the end of the third quarter of the current
financial vear which were subjected to limited review.

For DATTA SINGLA & CO.

PLACE: CHANDIGAREI
DATE: 37.06.2017



DATTA SINGLA & CO.

INLY ' REPORT

T'o the Members of
NECTAR LIFESCIENCES LIMITED

1. Report on the Standalone Ind AS Financlal Statements

We have audited the sccompanying standalone Ind AS financial statements of NECTAR
LIFESCIENCES LIMITED (“the Company”), which comprise the Balance Sheet s at 315t March,
2017, the Statement of Profit and Loss {including Other Comprehensive Income), the Cash Flow
Statemment and the Statement of Changes in Equity for the year then ended, and a summary of the
significant secounting policies and other explanatory information (herein afier referred to ns
“stundalone Ind AS financial starements™),

1 Munagement's Responsibility for the Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 ("the Act") with respect to the preparation of these standalone Ind AS financial
stuternents that give a true and fair view of the financial position, financial performance including
wtler compeelensive ucome, casl flows and changes in equity of the Company in aceordance with the
gecounting principles generally accepted in India, including the Indisn Accounting Standards (Ind AS)
prescribed under Section 133 af the Act read with relevant riles issued thereunder.

This responsibility also includes maintenance of adequate sccounting records in accordance with the
provisions of the Act for safepuarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial contrels, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the standalone
Ind AS Rnancial staterents that give a true and faiv view and are free from material missiatement,
whether due to fraud or error,

3. Auditors’ Responsibility

Our responsibility is to express an opinion on these standalone Ind AS financial statements based on
our audit,

We have taken into account the provisions of the Aet, the accounting and auditing standards and
matters which arve required to be included in the audit report under the provisions of the Act and the
Rules made thereundar.

We conducted cur sudit in sccordance with the Standards on Auditing specified under Section
143010) of the Act, Those Standards requipe wg comply with ethical requirements and plan and
A o=

e




perform the audit w obtain reasonable assurance about whether the standalone Ind AS Fnancial
statements are free from material misstatement.

An mudit involves performing procedures to obtain audit evidence about the amounts and the
diselasures in the standalone Ind AS financial statements. The procedures selected depend on the
auditor’s judgment, including the assessment of the rsks of material misstaternent of the gtandalone
Ind AS financial statements, whether due to fraud or error, In making those risk assessments, the
auditor considers internal financial control relevant to the Company's preparation of the standalone
Ind AS financlal statements that give s true and fair view in arder to design audit procedures that are
appropriate in the circumstances, An dudit also includes evaluating the appropriateness of the
accounting policies used and the teasonibleness of the accounting estimates made by the Company’s
Directors, as well as avaluating the overall presentation of the standalone Ind AS financial statements.

We helieve that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the standalone Ind A5 financial statements,

Opinion
In our opinion 4nd to the best of our information and, according to the explanations given to us, the
aforesaid standalone Ind AS financial statements give the information required by the Act in the

manner sa required and  give a e and fuir view, in conformity with the accounting principles
generally accepted in India, including:

{a) In the case of the Balance Sheet, of the State of Affairs of the Company as at 315t March, 2017,

{b) In the case of the Statement of Profit and Less including Other Comprehensive Income, of the
Pratit of the Company for the year ended on that date,

(c) In the case of the Cash Flow Statement, af the Cash Flows of the Company for the year ended on
that date, and

(d) In the case of Statement of Changes in Equity, changes in equity for the year ended on that date.

Report on Other Legal and Regulatory Requirements

As required by the Companies {Auditor's Report) Order, 2016 (“the Order™), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we pive
in the Annexure A, a-statement on the matters specified in paragraphs 3 and 4 of the Crder; to the
exrent applicable.

As required by Section 143 (3) of the Act, we report that:

(a) we have sought and ohtained all the informarion and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit,

(b} in gur opinion, proper books of account & required by luw have been kiept by the Company so far
as it appears from our examination of those hooks, t

LA




(e} the balance sheet, the statemént of profit and lass, the statement of cash Howes and the stacement of
changes in equity dealt with by this report are in agresment with the books ol accoul,

{d) in our opinion, the aforesaid standalone Tnd AS financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Compinies (Accounts)
Rules, 2014,

{e} on the basis of the writlen representations received from the directors as on 3lst Murch, 2017
tuken on record by the Board of Directors, none of the directors is disqualified as on 31st March,
2017 from being appointed as a director in terms of Section 164 {2) of the Act,

([} with respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating offectiveness of such controls, refer to out separate; Teport in
“Annexure B and

—

with respect 1o the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, tn our opinion aod to the best of our
infarmation and sccording to the explanations glven to us:

(g

i) the Company has disclosed the impact of pending litigations on its financial position in its
standnlone Ind AS financial statements as referred to in Note 2.33 to the standalone Ind AS
financial statements ,

ii) the Company has made provision, & required under the applicable law or ACCoUnting
standards, for materlal foreseeahle losses, if any, and as required on long-lelin contract
ineluding derivative contracts,

i) there has been no delay in transferring amounts, required to be teansferred, to the [nvestor
Education and Protection Fund by the Company and,

iv) the Company has provided requisite disclosures in its standalone Ind AS financial statements
as to holdings as well as dealingsin Specified Bank Notes during the peried from 8 November,
9016 1o 30 December, 2016 and these are i accordance with the books of sccounts
maintained by the Company, Refer Noue % 49 1o the standalone Ind AS financial statements,

For DATTA SINGLA& CO.
Chartered faTiEs
Firm Repr./MNo. 006185

(GAG il GARG)

P

M, Mo. 539158

PLACE: CHANDIGARH
DATE: 27.06.2017



ANNEXURE “A" TO THE AUDITORS’ REPORT

REFERRED TO IN PARAGRAPH 5 OF OUR REPORT TO THE MEMBERS OF NECTAR
LIFESCIENCES LIMITED ONTHE STANDLONE FINANCIAL STATEMENT FOR THE YEAR
ENDED 31st MARCH 2017;

3

5.

In respect of its [ixed assets:

{a} The Company has maintained proper tecards showing full particulars including quangitative
details and situation of fxed assets on the basis of available information.

(b} The fixed assers were physically verified during the year by the Management in accordance with a
regular programme of verification which, in our opinion, provides for physical verification af
major portion of fixed assets at peasonable intervals. According to the information wnd
explanations given to us, 1o material discrepancies were noticed on guch verification,

(c) According to the information nnd explanations given o us and on the basis of out examination of
the records of the Company, the title deeds of immovable properties are held in the name of the
Company.

In respect of its inventory:

(n) As explained to us, the inventories wete physically verified during the year by the manggement at
reasonable intervals, Inventories as at 3lst March 2017 were alsn physically verified and vilued by
an independent firm of chartered accountants.

{b) As explained to us, the discrepancies noticed beeween the pliysical stocks and the hooks records
were not materlal and have been properly dealt with in the books of accounts.

The Company has not granted any loan, secured or unsecured, to companies, frms, limited
liahility partnerships or other parties covered in the register muintained under Section 189 of the
Companies Act, 2013.Accordingly, provisions of clause 3 {iii} of the Companies {Auditor Reports)
Order 2016 are not applicable to the Company.

I our opinion and according to the information and explanations given to us, the Company has
complied with the provisions of Section 185 and 186 of the Act, with respect Lo the loans and
investments made,

It our epinion and according to the iriformation and explanations given 1o us, the Company has
not accepred any deposits attracting the provisions of sections 73 to 76, or any other relevant
provisions of the Companies Act, 2013




6. We have broadly reviewed the cost
made by the Central Government Ufs 148{1
that, prima facle, the prescri
not, however, made a detailed examinatio

are accurate or complete.

Bexd accounts an

pecords maintained by the Company, putsdant 1o therules
y of the Companies Act, 2013 and are of the opinicn
d records have been made and maintained. We have
n of the records with a view to determing whether they

7ia)  According to the information and explanations given o us and o the basis of our examination of
the records of the Company, the Company has been penetally regular in depositing undisputed
statutory dues inchuding Provident Fund, Investar Edueation and Protection Fund, Employee's
Gtate [nsurance, Income Tax, Sales Tax, Customs Duty, Service Tax, Excise Duty, Cess, Yalue
Added Tax and other material statutory dues as applicable with the appropriate authorities in
India. We are informed that there are no undisputed statutory dues as at the end of the year,
which are outstanding for a period of more than six months from the date they hecame payable.
(b According to the information and explanation given to us and as per records of the Company
examined by us, there are no dues of, Wealth Tax, Sales Tax, Value Added Tax, Cess and Custom
Duty, which are ourstanding as at st March, 2017 and which have not been deposited on
account of any dispute. However, according to information and explanation given to us, the
following dues of Excise duty, Income Tax and Service Tax have not been deposited by the
Company on account of disputes as detailed below:
Statute Nature of the | Amount Period to which | Forum where dispute is pending ]
Dues {Rs. In the amount
Millions") relates
Income Tax Act, | Income Tax 051 Asspssment Year | Commissioner of  Income Tax
1961 2001-02 Appeal
Income Tax Act, | Income Tax 3 Assessment Year | Commissioner of  Income Tax
1961 2001-02 Appeal
Income ‘Tax Act, | Income Tax 0.03 Assessment Year | Income Tax Appellate Tribunal,
1861 200304 Delhi
| Income Tax Act, | Income Tax .19 Assessment Year | Income Tax Appellate Tribunal,
1961 2004-05 Delhi
Income Tax Act, | TDS .39 Assessment Year | CIT Appeals
1361 2010-2013
| Central Excise | Excise Duty 1.05 Financial Joint Secretary, Minisy  of
Act, 1944 Year 2007-09 Finance, Delhi
Central Excise | Excise Dury 5.58 Financial Year CESTAT, Delhi
Act, 1944 2005- 2006




Central Excise | Excise Duty 0.43 Financial Year | Deptt, Of Revenue, Minw@?]
At 1944 2O0-2011 Finance
Central  Excise | Excise Duty 8.92 Financial Year | GESTAT, Delhi )
Act, 1944 20072008
Central Excise | Exvise Duty 168,257 Fingncial Year Punjab & Haryana il
Act,1944 2007-2010 High Court
| Central Excige | Excise Duty 26,14 Financial Year Commissioner Central Excise h
Ay, 1944 2007-2010
Service Tax,1994 | Service Tax 78" | Financial CESTAT, Delhi T
Year 2009-10
Service Tax, 15994 Service Tax 0B84 Financial CESTAT, Delhi
Year 2011-12
Service Tax, 1994 | Service Tax 0.07 Financial  Year | CESTAT Delhi
2010
Service Tax,1994 | Service Tax 0.04 Financial  Yesr | CESTAT Delhi
2010
Goryice Tax, 1994 Service Tax 0.08 Financial  Year | CESTAT JDalhi
2011-2012

*net of amounts deposited under protest
# I, case demand is confirmed, penalty upto equivalent amount may be impaosed.

10,

According to the records of the Company examined by ug and the information and explanations
given to us, the Company has not defaulted in repayment of dues to any financial institution or
hank or debenture holders as at the balance sheet date,

In our opinion and according to the infarmation and explanations given o us, during the year

the Company did not raise any woney by way of initial public offer o further public offer
{including debt instruments) and the term Jnans availed during the year have been applied for the
purpose for which they were raised.

According to the information and explanstion given 1o us, no material fraud by the Company or
on the Company by its officers or employees haiis heen noteed or reported during the course of our
anlit.

According 1o the information and explanations give 1o us and based on our examination of the
records of the Company, the Company has paid/provided for managerial remuneraticn n
secordance with the requisive approvals mandared by the provisions of section 157 read with
Schedule V 1o the Companies Act.




I,
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16.

In gur opinion and aecording to the information and explanations given to us, the Company is not
a Midhi Company. Accordingly, paragraph 3(xii} of the Order is not applicable,

According to the informatien and explanations given to us and based on our examination of the
records of the Company, transsctions with the related parties are in compliance with sections 177
and 188 of the Act where applicable and details of such transactions have been disclosed in the
standalone Ind AS Anancial statements as required by the applicable secounting standards.

According to the information and explanations give to us and based on our examination of the
records of the Company, the Company has not made uny preferential allotment or private
placement of shares or fully or partly convertible debentures during the yeir.

According to the information and explanations given to us and based on our examination of the
records the Company, the Company has not entered into non-cash rransactions with directors oo
persons comnected with them, Accordingly, paragraph 3(xv) of the Order is not applicable .

According to information and explanations piven to us, the Company is not required to he
registered under section 45 LA of the Reserve Bank of India Act, 1934,

For DATTA SINGLAS: CO,
Chartered Accountants
Firm Regh, No, 006185N

(GAG, GARG)

M. No. 539158

PLACE: CHANDIGARH
DATE: 27.06.2017



Annesure “B" to the Auditors’ Report

Repmmthelnwmlﬁ::mia]ﬂmml:m:dﬂCImm:{l}nfSub—secﬁmBofﬂacﬂnn 143 of the
Companies Act, 2013 ("the Act”)

We have sudited the internal financial controls over financial reporting of NECTAR LIFESCIENCES
LIMITED {"the Compasty”) as on 31 March 2017 in conjunction with our audit of the standalone Ind AS
financial statements of the Company for the year ended on tha date.

Management's Responsibility far Internal Financial Controls

The Company’s management is responsible for establishing and maintining internol financial controls
based on the internal control aver financial reporting criteria established by the Company considering the
essential compenents of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India ("TCAT).
These responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to Company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the sccounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Cur tespansibility is to express an opinion on the Company's internal fnancial contrals over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Contrels over Financial Reporting (the sCidance Mote”) and the Standards on
Auditing, issped by ICAL and deemed to be prescribed under section 143(10) of the Companies Act, 2013,
to the extent applicable o an audit of ngernal financial controls, hoth applicable ro an audit of Internal
Finanvial Controls and both issued by the Institute of Chartered Accountants of Indis, Thosy Standards
and the Guidance Note require that we comply with ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether adequate internal financial controls over financial reporting
wis established and maintained and if such controls operated effectively in all muterial respects,

Our audit involves performing procedures to obtain audit sviderice about the adequacy of the internal
Fnancial contrals system over financial reporting and their operating effectiveness. Cur sudit of internal
finaneial controls over financial reporting included obeaining an understanding of internal financial
controls over Fnancial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating sffectiveness of internal control based on the assessed risk. The
procedures selected depend on the suditors’ judgment, including the sssessment of the risks of material
misstatement of the financial statements, whether due ta fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate te provide a hasis for
wur sudit opinion on the Company's internal financial rontrols system over financial reporting

L T, TR
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Meaning of Internal Financial Controls over Financinl Reporting

A company's internal financial contral over financial reporting is 4 process designed to provide reasonable
assurance regarding the relishility of financial reporting and the preparation of financial statements for
external purposes in accordance with penetally accepred sccounting principles. A company's internal
finanrial control over Anancial reporting includes those policies and procedures that:

{1y pertain to the maintenance of records that, in ressonable detall, accurately and fairly reflect the
trunsactions and dispositions of the assets of the company;

{1 provide repsonable assurance that transactions are recorded as necessary to permit prepuration af
fnancial statements in accordance with generally accepted accounting pringiples, and that recelpts
and expenditures of the company are being made only in accordance with authorisations of the
Management and directors of the Gompany; and

(3} provide reasonable asurance regarding prevention ot timely derection of unauthorised acquisition,
use, or disposition of the Company's assels, that could have a material effect on the financial
SLELEMENLS.

Inherent Limitations Of Internal Financial Contrals over Financial Reporting

Because of thie inherent limitations of internal financial eontrals over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatementis due to orror
ar Fraud may occur and not be detected, Also, projections of any evaluation of the internal fnancial
controls aver financial reporting to future periods are subject to the risk that the internal financial contrel
over linaneis] reporting may become in adequate because of change in conditions, or that the degree af
compliance with the policies or procedurs may deteriorate

Opinien

1 our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial contrals over {inancial reporting were opeeating
effectively as at 31 March 2017, based on the internal control over financial reporting criteria established
by the Company considering the wssential components of internal control stated in the Guidance Note on
Audit of Internal Financial Contrals Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

“For DATTA SINGLA & CO.

PLACE: CHANDIGARH
DATE: 27.06.2017



Nectar Lifesciences Ltd. “"Neclife

Ref No. NLL/CS/2017- 84 pate: I-ok- 2ol

1. Corporaie Listing Department,
Mational Stock Exchange of India Limited
Exchange Plaza, C-1, Block - G, Bandra Kurla Complex,
Bandra {East), MUMBA! - 400 051,
MSE Code: neclife

2. Corporale Relatons Departments,
BSE Limited
Phiroze Jesjeathay Towers, Dalal Street,
MUKMEBA] — 400 001..
BSE Code: 532649

Sub: Declaration in terms of Regulation 33(3)(d) of SEBI (Listing Obligations &
Disclosure Requirements) Regulations, 2015.

Sirs,

In terms of the second proviso to Regulakon 3’3(3]{11} of SEB| (Listing Obligations & Disclosure
Requirements) Regulatiorss, 2005, as amended, we confirm that the Statutory Auditors of the
Company have given an Unmodified I::Ipmlurt on the Annual Audited Financial Results
(Standalone and Consolidated) of the Company for the financial year ended March 31, 2017.

Thanking v,

YOS fully,

For Lifesciences Limited
o [EE]

(Chief E:Et:lrﬂw Officer & Director)
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