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The General Manager
Department of Corporate Services
BSE Limited

1% Floor, Rotunda Building

P.J. Towers, Dalal Street, Fort
Mumbai - 400 001.

Company Code — 517206

Sub: Email dated 02.06.2017 regarding Discrepancies in the format of Financial
Results of the Company for the Quarter\ Year ended March 31, 2017

Dear Sir,

This has reference to your email dated 02.06.2017 regarding discrepancies in the
format of Financial Results of the Company for the Quarter/year ended March 31,
2017, which have been submitted by us to the Stock Exchange on 13.05.2017.In this
connection we hereby submit the revised format for Standalone & Consolidated
- financial results of the Company as prescribed in Schedule il of Companies Act 2013
- with reference to SEBI Circular no. (CIR/CFD/FAC/62/2016) dated July 05, 2016.

Copies of standalone and consolidated Auditors Reports and Declaration in respect of
audit report with unmodified opinion for the Financial Year Ended March 31, 2017 are
also enclosed herewith. ‘

| This is for your information and record.

Thanking you,

Yours faithfully,

For LUMAX l{’ﬂDUSTRIES LIMFE ED}

¢ Shack 4};:
| SN_;:‘?_&;M____._ _¥ \p
SHWETANK TIWARI S
COMPANY SECRETARY '\

Encl.: as above

www.lumaxworld.in
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PART |
STANDALONE UNAUDITED / AUDITED RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2017
(Rs. In lacs unless otherwise stated)
IS1. No. Particulars Quarter anded Yedrended
31.03.2017 3.12.2018 31,03,2016 34.02.2017 31.03.2016
{AudIted) {Unaudited) (Audited) (Audited) (Audited)
1 jincome
{a) Revenue fram Operattons (Grase of excise duty) 43,324.77 33,554.50 36,136.58 145,476.15 140,384.04
{b) Less: Exclse Duty 4,730.14 3,506.34 3,815,23 16,497.05 14,848.,62
{c) Revanue from Operations {net of excles duly) " 38,504.66 30,048.16 32,321.35 120,878.10 125,517.52
(d) Cther Income 169.13 148.86 124,82 618.97 437.64
Total Revenue 38,793,709 30,197.02 32,456.17 130,597.07 125,955.18
2 |[Expenses’
(a) Cost of materials consumed (Including cost of moulds,tools & dias) 28,363.47 10,057.66 21,226.64 84,058,938 82,990.29
() Purchases of Traded goods 148,10 73.10 147.98 401.07 787.27
(G )} Changes in invertories of finished goods werk-In-progress and traded 211.62 (100.12) 164.57 {48.61) 194.12
goods .
(d) Employes benefits expense 4,160.96 4,053.03 3,606.58 18,102.76 14,268.58
(e) Other expenses 516877 4,431.08 4,937.18 18,484.323 18,424.19
(fy Depreciation and Amortisation expense 986.66 1,034.99 966.49 4,042,652 3,789.88
(g) Finance costs 232.34 268.06 366.71 1,141.04 134379
Total Expenses 37,271.92 28,808.70 31,506.15 125,181.08 121,796.12
3 |Profit before tax {1-2) 1,521.87 1,388,32 850,02 5,415,989 4,159.04
4 |Tax expénse
(a) Current Tax for eariier years 4.2 13.21 0,43 47.42 013
(b) Deferred Tax 419.82 71.59 (64.20) 850.21 421.51
Total Tax expense 454,03 84.80 (84.07) H97.63 421.64
5 |Net Profit after tax (3-4) 1,067.84 1,308.52 1,034.00 4,518.36 3,787.40
B |Faming per Share {not annualised) .
Basic and Diluted EPS (in Rs.) 11.42 13.94 11.08 48.34 39.88

(Rs. in lacs unless otherwise stated)

STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS ON MARCH 31, 2017

S1. No. Particulars Year Ended
31.03.2017 31.03.2016
{Auditad) {Audited)
A |EQUITY AND LIABILITIES
1 |Shareholders’ Funds
{a) Share capital 934.77 934.77
() Reserves and surplus 24,001,39 19,483.06
’ Sub-total - Shareholders' funds: 24,936.18 20,417.82
2 |Non-current liabilities
{a} Long term horrowings 36377 1,057.29
(b} Deferred tax abilities (net) 2,794.40 1,944.18
{c) Other long term liabilities 2,174.23 2,237.12
{d}) Long term provisions 1,145.98 927.16
Sub-total - Non-current liabitities: 6,478.38 6,165.75
3 {Current liabilities
{a) Short term borrowings 7,802.21 8,482.54
{b&} Trade payables 34,427.13 30,967 .68
{c) Cther current liabilities 10,459.02 12,844.21
(d} Short term provislons 692.78 55813
Sub-total - Current liabilities 53,481.14 52,853.56
TOTAL - EQUITY AND LIABILITIES 84,805.68 7943713




B |ASSETS
1 |Non-current agsets
(a) Fixed assets {Includes Property, Plant & Equipment, Intanglble assots & 44,760,02 42,602,785
Capital work In prograss)
(b) Non-Currant Investments 450.74 450.74
(c) Long tarm loans and advances 4,783.08 3,130,561
(dy Other Non-Current assats 180.17 121,49
Sub-total - Non-current assots, 50,174,569 40,214.48
2 |Current asseta
{a) Current investments " 2.87 0.67
(b} Inventonies 11,604.54 10,455.02
(c) Trade receivables 19,094.22 18,118.04
(d} Cash and bank balances 136.95 345.52
(e} Short-term loans and advances 3,726,02 3,563,536
() Other current assets 149.49 108,81
Sub-total - Current assets 34,721.09 33,222.64
TOTAL - ASSETS §4,805.68 T79.437.13
Notes : ,
1. The abovs results for the ysar ended March 31, 2017 have been audited by the Auditors and were taken on record at the Board of Directors meeting held on

»

Place : Gurugram.
Date : May 13, 2017

. Tho Company's business activity fails within a alngle busineas ssgment L.s. manufacture of Automotive Components and therefore, segment reporting In
- terms of Accounting Standard 17 on Segmental Reporting is not appiicabls,

May 13, 2017.

Figures of previous perlods have beon regrouped wherever necessary, to conform to current quarter { year classification.

For and on behalf of the Board of Directors)

R

D.K.Jain
Chairman
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PART |
CONSOLIDATED UNAUDITED / AUDITED RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2017
{Rs. In lacs unless otherwise stated)
|51 No. Particulars Quarter ended Yoar ended
31.03.2017 31.12.2018 31.03.2016 31.03.2017 31.03.2016
{Auditod) {Unaudited) (Unaudlted) {Audited) {Audited)
1 [income :
(a) Revenue from Operations (Gross of exclse duty) 43,324.7T 33,554.50 36,136,58 148,475,156 140,364.04
(b} Less: Excisa Duty 4,730.11 3,506.34 381523 16,497.06 14,846.52
() Revenue from Cparations (net of exciss duty) 28,694.66 30,048.16 3232135 120,978.10 125,517 .52
(d) Okher income 149,13 148.86 134.82 569.48 388.15
Total Rovenue 38,783.79 30,197.02 32,458,17 130,647.66 125,905.87
2 |Exponses ) -
(a) Cost of materials consumed (including cost of moulds,tools & dies) 26,363.47 19,057.56 21,226.64 84,058.98 82,990,20
(b) Purchases of Traded goods 148,10 73.10 147.98 401.07 787.27
(¢} Changes in inventories of finished goods work-in-progress and traded 211.62 (108.12) 164.57 {40.61) 194,12
goods -
(d) Employae benefite axpense 4,160.96 4,053.03 3,606.58 18,102.76 14,266.58
(e) Other expensas §,168.77 4431.08 4,937.18 19,484.23 18,424.19
(f) Depreciation and Amortlsation expense $86.86 1,034.99 966.49 4,042.62 3,789.88
(g} Finance costs . 232,34 268.06 366,71 1,141.04 1,343.79
Total Expenses 37,274.92 28,808.70 21,508.15 125,181.08 121,796.12
3 FProﬁt before tax {1-2) 1,521.87 1,388.32 950.02 '5,366.50 4,109.55
4 ITax expenses .
(a) Current Tax for earfier years 341 13.21 0.13 4742 0.13
ib) Dafered Tax 419.82 71.59 (B4.20) 860,21 421.51
Total Tax expense 454.03 84.80 (84.07) 897.63 421.84
5 [Net Profit after tax {3-4) 1,067.84 1,303.52 1,034.09 4,468.87 3,687.91
8 fProfit / {Loss) of Associate (357.43) ~400.75 177.54 1,053.02 1,514,69
7 |Nat Profit after Profit/ {L.oss) of Associate (5+6) T10.41 1.704.27 1,211.63 6,621.89 5,202.60
8 [Earning per Share (not annuafised)
Basic and Diluted EPS (in Rs.) 7.60 18.23 12.96 §9.07 55.66

{Rs. in lacs unless otherwise stated)

CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES AS ON MARCH 31, 2017

JSL No. Farticutars Year Ended
31.03.2017 31,03.2016
(Audited) (Audited)
A EQUITY AND LIABILITIES
1 {Shargholders’ Funds
(a) Share capital 934.77 934.77
(b} Reserves and surplus 31,423.80 25,901.92
Sub-total - Shareholders’ funds 32,358.57 26,836.69
2 |Non-current liabiiities
(a) Long term bomowings 363.77 1,057.29
(b) Deferred tax liabilities (net) 2,794.40 1,944.18
(c) Other long term liabilities 2,174.23 223712
{d} Long term provisions 1,145.98 927.16
Sub-totaf - Non-current liabilities 5,478.38 6,165.75
3 |Current liabilities
(a) Short tenm borrowings 7,902.21 8,482.54
{b) Trade payables 34,427.13 30,967 .68
() Other current liabilities 40,459.02 12,844 21
(d} Short term provisions 692.78 559.13
Sub-total - Current |iabilities, 43,481.14 52,853.56
'TOTAL - EQUITY AND LIABILITIES 92,318.09 85,856.00
B |ASSETS
1 |Non-current assets
(@) Fixed assets (includes Propsrty, Plant & Equipment, intangible assets & 44,760.02 42,502,758
Capital work in progress)
(b} Non-Current Invasiments 7,873.15 6,869.61
(c) Long term loans and advances 4,783.06 3,138.51
(d) Other Nan-Current assets 180.77 121.49
Sub-total - Non-cumrent assets 57,597.00 §2,632.36




2 {Current assots

(a) Current Inveatments 9.87 .87
(b) Inventarles 11,604.54 10,455.02
{c) Trade recalvables 16,004.22 18,119.04
(d) Cash and bank balances 136.06 3456.52
(@) Short-tertn loans and advances 3,720,02 3,663.30
(f) Other cument asseis 149,49 708,81

Sulbrtotal - Current assots§ 34,721.00 33,222.84
TOTAL - ASSETS $2,318.09 85,868.00

INotes :
May 13, 2017,

of Accounting Standard 17 on Segmental Reporting Is not applicable.

Place : Gurugram

2. The Company's business activity falls within a single business ssgment 1.6, manufacture of Automotive Components and theretore, segment reporting in terms|

3. Flgures of previous poriods have bean regrouped wherever nocessary, to conform to current guarter / year classification.

4, Due to error reported by assoclate company, the share of assoclates In PAT of March, 2016 quarter comes to Rs.177.54 lace Instead of Rs.542.99 lacs as ‘
reported as a comparative number In June, 2018 quarierly results. However, this does not impact the yearly figures of March, 2018 disclosed In results.

1. The above results for the Year endaed March 31, 2017 hava bean reviewad by the Auditors art were taken on record at the Board of Directors mesting held on

For and on bahalf of the Board of Directors)

——————
D.K.Jain
Chalrman

Date : May 13, 2017



S.R. BatuiBoi & Co. LLP o Moot Frasnitatty Distrit

Chartered Accountants

Aerocity New Delhi-110 037, India

Tel :+931 11 6671 8000
Fax :+91 11 6671 9999

Auditor’s Report On Quarterly Financial Results and Year to Date Results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 '

To

Board of Directors of
Lumax Industries Limited,

1.

We have audited the accompanying statement of quarterly standalone financial results of Lumax
Industries Limited (‘the Company’) for the quarter ended March 31, 2017 and for the year ended
March 31, 2017, attached herewith, being submitted by the Company pursuant to the requirement
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016, The quarterly
standalone financial results are the derived figures between the audited figures in respect of the year
ended March 31, 2017 and the published year-to-date figures up to December 31, 2016, being the
date of the end of the third quarter of the current financial year, which were subject to limited
review. The standalone financial results for the quarter ended March 31, 2017 and year ended March
31, 2017 have been prepared on the basis of the standalone financial results for the nine-month
period ended December 31, 2016, the audited annual standalone financial statements as at and for
the year ended March 31, 2017, and the relevant requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016, which are the responsibility of the Company’s
management and have been approved by the Board of Directors of the Company. Our responsibility
is to express an opinion on these standalone financial results based on our review of the standalone
financial results for the nine-month period ended December 31, 2016 which was prepared in
accordance with the recognition and measurement principles laid down in Accounting Standard
{AS) 25 Interim Financial Reporting, specified under Section 133 of the Companies Act 2013 read
with relevant rules issued thereunder and other accounting principles generally accepted in India;
our audit of the annual standalone financial statements as at and for the year ended March 31, 2017;
and the relevant requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July
3, 2016.

We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial results are free of material misstatement(s). An audit includes examining, on
a test basis, evidence supporting the amounts disclosed as financial results. An audit also includes
assessing the accounting principles used and significant estimates made by management. We
believe that our audit provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to us,
these quarterly standalone financial results as well as the year to date results: :

i.  are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016, in this regard; and

..Jl.  give a true and fair view of the net profit and other financial information for the quarter

ended March 31, 2017 and for the year ended March 31, 2017.

4. Further, read with paragraph 1 above, we report that the figures for the quarter ended

March 31, 2017 represent the derived figures between the audited figures in respect of the financial

S.R. Batliboi & Co. LLP. a Limited Liability Partnership with LLP Identity No. AAB-4294
Regd. Office : 22, Camac Street. Block 'C', 3rd Floor, Kolkata-700 016
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Chartered Accountants

year ended March 31, 2017 and the published year-to-date figures up to December 31, 2016, being
the date of the end of the third quarter of the current financial year, which were subjected to a
limited review as stated in paragraph 1 above, as required under Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016.

For S.R. BATLIBOI & CO. LLP
Chartered Accountants
ICAI Firm Registration Number: 301003E/E300005

Wy
per Vikas Mehra
Partner

Membership No.: 94421

Place: Delhi
~Date: May 13, 2017
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Tel :+91 11 6671 8000
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Auditor’s Report On Quarterly Financial Results and Year to Date Results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requlrements)
Regulations, 2015

To

Board of Directors of
Lumax Industries Limited,

L.

S

We have audited the accompanying statement of quarterly consolidated financial results of Lumax
Industries Limited (‘the Company’) comprising its associate for the quarter ended March 31, 2017
and the consolidated financial results for the year ended March 31, 2017, attached herewith, being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016. The quarterly consolidated financial results are the
derived figures between the audited figures in respect of the year ended March 31, 2017 and the
published year-to-date figures up to December 31, 2016, being the date of the end of the third
quarter of the current financial year, which were subject to limited review. The consolidated
financial results for the quarter ended March 31, 2017 and vear ended March 31, 2017 have been
prepared on the basis of the consolidated financial results for the nine-month period ended

December 31, 2016, the audited annual consolidated financial statements as at and for the year ...

ended March 31, 2017, and the relevant requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016, which are the responsibility of the Company’s
management and have been approved by the Board of Directors of the Company. Our responsibility
is to express an opinion on these consolidated financial results based on our review of the
consolidated financial results for the nine-month period ended December 31, 2016 which was
prepared in accordance with the recognition and measurement principles laid down in Accounting

-Standard (AS) 25 Interim Financial Reporting, specified under Section 133 of the Companies Act

2013 read with relevant rules issued thereunder and other accounting principles generally accepted
in India; our audit of the annual consolidated financial statements as at and for the year ended March

31, 2017, and the relevant requirements of Regulation 33 .of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016
dated July 5, 2016.

‘We conducted our audit in accordance with the auditing standards generally accepted in India.

Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial results are free of material misstatement(s). An audit includes examining, on
a test basis, evidence supporting the amounts disclosed as financial results. An audit also includes
assessing the accounting principles used and significant estimates made by management. We

- believe that our audit provides a reasonable basis for our opinion.

Ner financial information of associate these quarterly consolidated financial results as well as the
gr to date results:

includes the results of the following entities:

1. | Lumax Industries Limited
Associate
| SL Lumax Limited

S.R. Batliboi & Co. LLP, & Limited Lisbility Partnership with LLP Identity No. AAB-4294
Regd. Office : 22, Camac Street, Block "C’, 3rd Floor, Kolkata-700 G116
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S.R. Barisoi & Co. LLP

Chartered Accountants

ii.  are presented jn accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016, in this regard; and

iii. give a true and fair view of the net profit and other financial information for the quarter
ended March 31, 2017 and for the year ended March 31, 2017.

4. 'We did not audit the financial information of an associate, the proportionate share of the group
profit/ (loss) being Rs.( 3,57.42,875) and Rs 10,53,02,432 for the quarter and for the year ending
March 31,2017 . This financial information has been audited by other auditor whose reports has
been furnished to us, and our opinion is based solely on the report of the other auditor. Our opinion
is not qualified in respect of this matter.

5. Further, read with paragraph 1 above, we report that the figures for the quarter ended
March 31, 2017 represent the derived figures between the audited figures in respect of the financial
year ended March 31, 2017 and the published year-to-date figures up to December 31, 2016, being
the date of the end of the third quarter of the current financial year, which were subjected to a
limited review as stated in paragraph 1 above, as required under Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016.

For S.R. BATLIBOI & CO. LLP
ICAI Firm Registration Number: 301003E/E300005

Dy
per Vikas Me a/

Partner
Membership No.: 94421

Place: Delhi
Date: May 13, 2017 ..




REGD, & CORPORATE, OFFICE:

Lumax Industries Limited /¢

e B - 85-86, Maynpuri Industriol Aron, Phuse-1. Now Bcthi - 116064 (INDIA)
3 Phone : +91 11 28111777, 28116990 Fax : 491 11 28115779

E.mail : cm@lumaxmail com

Our Ref. L'L CS:BSE:.BM:17-18  (cam: rasvopLiss1pLCO12800) . pae  13-05-2017

The General Manager
Department of Corporate Services
BSE Limited

1* Floor, Rotunda Building

P.J. Towers, Dalal Street, Fort
Mumbai - 400 001.

Company Code ~ 517206

Sub: Declaration pursuant to Regulation 33 (3) (d) of SEBI (Listi.ng Obligations

and Disclosure Regu:remen’ts[ Regulations, 2015 in respect of Audit
Regort with unmodified oglmon for the Financial Year Ended Mgrch 31,

2017

Dear Sir,

. Pursuant to SEBI circular No. CIR/CFD/CMD/56/2016 dated May 27, 2016, it is hereby
declared that the Auditors of the Company, S.R. Batliboi & Co. LLP, Chartered
Accountants have issued the Audit Reports (Standalone & Consolidated) on the
Financial Statements as prepared under the Companies Act, 2013 and Financial
Results as prepared under SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 for the Financial Year ended March 31, 2017 with unmodified
- Opinion.

Thanking you,

Yours 'faithfully,
For LUMAX INDUSTRIES LIMITED...

IUS

| f\\\
SHRUTI KANT RUSTAGI /g;,r,, 1”3),»
. CHIEF FINANCIAL OFFICER

www.lumaxworld.in



