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AC\2914-AllI June 5, 2017

The GENERAL MANAGER

DEPARTMENT OF CORPORATE SERVICES

The Bombay Stock Exchange Limited,

Rotunda Building, P. J. Tower, Dalal Street

Fort Mumbai 400 001. FINANCIAL RESULTS in the revised format.

Dear sir,
Sub:  Submission of Audited Financial Results for the January-March 2017 (Q4) quarter and the

Financial Year ended on March 31, 2017 in the revised format as per Regulation 33 of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015

Ref: (1) Our submission dated 23.5.2017 (2) Your e-mail received on 1.6.2017.

In the above regard, please find enclosed the details of Standalone Audited Financial Results for the
January-March 2017 (Q4) quarter and the Consolidated Audited Financial Results for the Financial
Year 2016-2017 ended on 31.3.2017 in _the revised format as required.

Please take the above information on record.

Thanking you,
Yours faithfully,
For INVESTMENT & PRECISION CASTINGS LTD

J
(Pish |. Tamboli)
CHAIRMAN & MANAGING DIRECTOR

Encl: As Above.
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Sanghavi & Co.

chartered accountants

‘Bulbul" First Floer. Crescent Road. BHAVNAGAR - 364 001 INDIA..O Telefax : +91 -278-242 3434, 242 6151
e-mail:bhavnagar@sanghavi.com

To
The Board of Directors
Investment & Precision Castings Limited

We have audited the accompanying statement of standalone financial results ("the Statement") of
Investment & Precision Castings Limited (“the Company”) for the year ended 31%t March 2017 being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015. This Statement, which is the responsibility of the
Company's management and approved by the Board of Directors has been prepared on the basis of the
related financial statements which is in accordance with the Accounting Standards prescribed under
Section 133 of the Companies Act 2013, as applicable, and other accounting principles generally accepted
in India. Our responsibility is to express an opinion on the Statement.

We conducted our audit in accordance with the standards on auditing generally accepted in India. Those
standards require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the Statement is free of material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures
in the Statement. The procedures selected depend on the auditors’ judgment, including the assessment of
the risks of material misstatement of the Statement, whether due to fraud or error. In making those risk
assessments, the auditors consider internal financial control relevant to the Company's preparation and
fair presentation of the Statement in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of the accounting policies used and
the reasonableness of the accounting estimates made by the management, as well as evaluating the overall
presentation of the Statement.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.

The figures for the last quarter are the balancing figures between the audited figures in respect of the full
year and the unaudited published figures up to the third quarter ended 31t December which were subject
to limited review.

N~ In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

(i) is presented in accordance with the requirements Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015; and

(ii) gives a true and fair view of the net profit and other financial information of the Company for the
quarter and the year ended 31st March 2017.

For SANGHAVI & COMPANY
Chartered Accountants

FRN: 109099W [
g /

MANOJ GANATRA ‘
Partner
Membership No. 043485

Bhavnagar
May 23, 2017

Head Office : 112, Aditya Center, Phulchhab Chowk, RAJKOT - 360 001 INDIA. ® Telefax : +91 281-244 6190, 247 6101
Branch : "Jaldarshan”, Opp. Natraj Cinema, Ashram Road, AHMEDABAD - 380 009 ® Tel. : 2658 9804 Fax : +9179-2657 5003

Website : www.sanghavi.com




Sanghavi & Co.

chartered accountants

"Butbut”, First Floor, Crescent Road, BHAVNAGAR - 364 001 INDIA. e Telefax : +91 -278-242 3434, 242 6151
e-mail:bhavnagar@sanghavi.com

To
The Board of Directors
Investment & Precision Castings Limited

We have audited the accompanying statement of consolidated financial results ("the Statement") of
Investment & Precision Castings Limited (“the Holding Company”) and its subsidiary (the Holding
Company and its subsidiary together referred to as “the Group”) for the year ended 315t March 2017 being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015. This Statement, which is the responsibility of the
Holding Company's management and approved by the Board of Directors has been prepared on the basis
of the related consolidated financial statements which is in accordance with the Accounting Standards
prescribed under Section 133 of the Companies Act 2013, as applicable, and other accounting principles
generally accepted in India. Our responsibility is to express an opinion on the Statement.

We conducted our audit in accordance with the standards on auditing generally accepted in India. Those

' standards require that we comply with ethical requirements and plan and perform the audit to obtain

reasonable assurance about whether the Statement is free of material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures
in the Statement. The procedures selected depend on the auditors’ judgment, including the assessment of
the risks of material misstatement of the Statement, whether due to fraud or error. In making those risk
assessments, the auditors consider internal financial control relevant to the Holding Company's
preparation and fair presentation of the Statement in order to design audit procedures that are appropriate
in the circumstances. An audit also includes evaluating the appropriateness of the accounting policies used
and the reasonableness of the accounting estimates made by the management, as well as evaluating the
overall presentation of the Statement.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.

The figures for the last quarter are the balancing figures between the audited figures in respect of the full
year and the unaudited published figures up to the third quarter ended 315t December which were subject
to limited review.

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

@ includes the results of a wholly-owned subsidiary, I&PCL Vacuum Cast Limited;

(ii) is presented in accordance with the requirements Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015; and

(iid) gives a true and fair view of the consolidated net profit and other financial information of the
Group for the quarter and the year ended 315t March 2017.

For SANGHAVI & COMPANY
Chartered Accountants
T FRN:109099W
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Bhavnagar ) >/ MANOJ GANATRA
D e N
May 23, 2017 ‘«‘:\q:w B2 Partner -
Membership No. 043485
Head Office : 112, Aditya Center, Phulchhab Chowk, RAJKOT - 360 001 INDIA. K Telefax : +91 281-244 6190, 247 6101

Branch : "Jaldarshan”, Opp. Natraj Cinema, Ashram Road, AHMEDABAD - 380 009 ® Tel. : 2658 9804 Fax : +9179- 2657 5003

Website : www.sanghavi.com
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AC\2914-A\liI May 23, 2017

The GENERAL MANAGER

DEPARTMENT OF CORPORATE SERVICES
The Bombay Stock Exchange Limited,
Rotunda Building, P. J. Tower, Dalal Street
Fort Mumbai 400 001.

Dear sir,

Sub:  Declaration in respect of unmodified opinion on the Audited Financial Results for the
Financial Year 2016-2017 ended on 31.3.2017.

Ref: Scrip Code No. 504786

In terms of SEBI Circular CIR/CFD/CMD/56/2016 dated 27.5.2016, we hereby declare that the
Statutory Auditors of the Company, M/s. Sanghavi & Company, Chartered Accountants, Bhavnagar
have issued an unmodified audit report of the Financial Results (Standalone and Consolidated) for
the Financial Year 2016-2017 ended on 31.3.2017.

Please take the above information on record.

Thanking you,
Yours faithfully,
For INVESTMENT & PRECISION CASTINGS LTD

(Piyush |. Tamboli)
CHAIRMAN & MANAGING DIRECTOR

H:\AC\2914\P170523X.DOC INDEXED MFC



