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BATLIBOI & PUROHIT

Chartered Accountants
INDEPENDENT AUDITORS’ REPORT

TO THE BOARD OF DIRECTORS OF KOPRAN LIMITED

We have audited the quarterly standalone financial results of Kopran Limited (“the Company”)
for the quarter ended 31 March, 2017 and financial results for the year ended March 31, 2017 (‘the
Statement”), attached herewith, being submitted by the Company pursuant to Regulation 33 of the
SEBI (Listing obligations and Disclosure Requirements) Regulations, 2015. This statement which is
the responsibility of the company’s Management and approved by the Board of Directors, has been
prepared in accordance with the recognition and measurement principles laid down in Accounting
Standard for Interim Financial Reporting (AS 25), prescribed under Section 133 of the Companies
Act’ 2013 read with relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to issue a report on the Statement based on our audit.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether
the financial results are free of material misstatement(s). An audit includes examining, on a test basis,
evidence supporting the amounts disclosed as financial results. An audit also includes assessing the
accounting principles used and significant estimates made by the management. We believe that our
audit provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to us these
quarterly financial results as well as the year ended results :

are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations
And Disclosure Requirements) Regulations, 2015 in this regard; and

give a true and fair view of the net profit and other financial information for the quarter ended 31%
March, 2017 and for the year ended 31 March, 2017.

The Statement includes the results for the Quarter ended 31 March, 2017 being the balancing figure
between audited figures in respect of full financial year and the published results up to the third
quarter of the current year which were subject to limited review by us.

For BATLIBOI & PUROHIT
Chartered Accountants

0\ 4 5y .
’;/; ; R Firm Reg No. 101048W
{ M/ " :’: \ s
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~'\\;;\"a \ % : :;/ ' ol
NG e/ KAUSHAL MEHTA
Place : Mumbai o Partner
Dated : May 24, 2017 Membership No. 111749

National Insurance Building, 2™ floor, 204, Dr D. N. Road, Fort, Mumbai - 400 001.
Tel : +91 -22- 22077942 / 22014930 * E-mail : auditteam@bnpindia.in



BATLIBOI & PUROHIT

Chartered Accountants
INDEPENDENT AUDITORS’ REPORT

TO THE BOARD OF DIRECTORS OF KOPRAN LIMITED

1. We have audited the quarterly consolidated financial results of Kopran Limited (“the Company”)
and its subsidiaries (together referred to as “the Group™) for the quarter ended 31 March, 2017 and
consolidated results (‘the Statement”) for the year ended March 31, 2017, attached herewith, being
submitted by the Company pursuant to Regulation 33 of the SEBI (Listing and Disclosure
Requirements) Regulations, 2015. This Statement which is the responsibility of the Company’s
Management and has been approved by the Board of Directors, has been prepared in accordance with
the recognition and measurement principles laid down in Accounting Standard for Interim Financial
Report (AS 25), prescribed under section 133 of the Companies Act, 2013 read with relevant rules
issued there under and other accounting principles generally accepted in India. Our responsibility is
to issue a report on the Statement based on our audit.

2.  We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether
the financial results are free from material misstatements. An audit includes examining, on a test
basis, evidence supporting the amounts disclosed as financial results. An audit also includes assessing
the accounting principles used and significant estimates made by the management. We believe that
our audit provides a reasonable basis for our opinion.

3. We did not audit revenues, total assets and cash flows of Rs. 15,348.45 lakhs, Rs. 18,461.63 lakhs and
Rs. 479.42 lakhs respectively, included in the accompanying audited consolidated financial results
relating to three subsidiaries, whose financial information has been audited by the other auditors and
whose report has been furnished to us. Our opinion on the audited annual financial results, in so far
as it relates to such subsidiary is based solely on the report of the other auditors.

4. In our opinion and to the best of our information and according to the explanations given to us these
quarterly financial results as well as the year ended results :

i.  Include the quarterly financial results and year ended results of the following entities:
1. Kopran Lifesciences Limited:;
2. Kopran Research Laboratories Limited; and
3. Kopran (H.K.) Limited

ii. Have been presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations And Disclosure Requirements) Regulations, 2015 in this regard; and

iili. Give a true and fair view of the consolidated net profit and other financial information for the
quarter ended 31 March, 2017 and the year ended 31 March, 2017.

For BATLIBOI & PUROHIT
Chartered Accountants
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Place : Mumbai o Partner
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National Insurance Building, 2™ floor, 204, Dr D. N. Road, Fort, Mumbai - 400 001.
Tel : +91 -22- 22077942 / 22014930 * E-mail : auditteam@bnpindia.in
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Kopran

May 31, 2017
The Manager- Listing Department, The Manager- Listing Department,
Bombay Stock Exchange Limited The National Stock Exchange of India
Corporate Relationship Department Limited, Exchange Plaza,
P. J. Towers, Dalal Street, Bandra-Kurla Complex, Bandra (E}.
Mumbai - 400 001, Mumbai 400 051
BSE Scrip Code N0.524280 NSE Symbol : KOPRAN

DECLARATION

(Pursuant to Regulation 33 of SEBI (LODR) Regulations, 2015 read with SEBI {LODR)
{Amendments) Regulations, 2016)

It'is hereby declared and confirmed that the Auditors of the Company Batliboi & Purohit
have issued the Auditors Report on Annual Financial Results of the Company with
unmodified opinion(s) for the Financial year ended 31¢ March, 2017

Regards,

uUrendra Somani
Executive Vice Chairman

KOPRAN LTD.: Parijat House, 1076, Dr. E. Moses Road, Worli, Mumbai - 400 018. P.B.No. 9917, Tel.: (022) 4366 1111

PARIJAT  Fax:(022) 2495 0363 Website: www.kopran.com » CIN - L 24230 MH 1958 PLC 011078.
ENTERPRISES . - . odrind - . _ .




