gokaldas exports Ltd

Date: June 14, 2017

BSE Limited National Stock Exchange of India Limited
Corporate Relations Exchange Plaza, C-1, Block G,
P. J. Towers, Bandra Kurla Complex,
Dalal Street, Bandra (East),
Mumbai- 400 001 Mumbai — 400 051
To,
Dear Sir/Madam,

Sub.: Open offer by Clear Wealth Consultancy Services LLP (*Acquirer”) along with Mathew
Cyriac (“PAC I), Gazania Advisory LLP (“PAC II*), Westex Infotech Private Limited (“PAC
III”) and Gautham Madhavan (“PAC 1IV”) (PAC I, PAC II, PAC III and PAC IV are
collectively referred to as “PACs”), to the public shareholders of Gokaldas Exports Limited
(“Target Company”) for acquisition of 91,79,993 equity shares of face value of Rs. 5/- each at a
price of Rs. 63.25/- per fully paid up equity share pursuant to Regulations 3(1), 4 and other
applicable provisions of Securities and Exchange Board of India (Substantial Acquisition of
Shares and Takeovers) Regulations, 2011, as amended (“Takeover Regulations”) (“Open
Offer™).

This is in reference to the captioned Open Offer. The committee of independent directors of the
Target Company (“IDC Committee”) has given its reasoned recommendations on the Open Offer as
required in terms of Regulation 26(7) of the Takeover Regulations.

In terms of Regulation 26(7) of the Takeover Regulations, recommendations of the IDC Committee
have been published on June 14, 2017 in the following news papers:

Financial Express

Jansatta Hindi All Editions
Navshakii Marathi Mumbai Edition
Hosa Digantha Kannada Bengaluru Edition

We enclose herewith the following for your information and record:

(i) Published copy of recommendations of IDC Committee that appeared in the Financial Express.
(it) Compact disc containing soft copy of recommendations of the IDC Committee in pdf format.

Thanking you,

For Gokaldas EXQorts Limited B

Name:m i j

Designation: Company Secreté'.ry‘
Encl.: As Above

Regd. Office : (.'1"’6'”’\-)
# 16/2, Residency Road, Bangalore - 560 025. (INDIA) SL72
Telephone : 41272200, 41272220 "

Fax No. 91 - (080) - 33477491 E-mail * aockex@venl com Intertek




GOKALDAS EXPORTS LIMITED

Registered Office: No. 16/2, Residency Road, Bengaluru - 560 025

Tel. No.:

+91-80-22223600/41272200; Fax No.: +91-80-33477491

Email id: investorcare @gokaldasexports.com
Website: www.gokaldasexports.com; CIN: L18101KA2004PLC033475

Recommendations of Committee of Independent Directors (“IDC”) on the Open Offer to the Shareholders of
Gokaldas Exports Limited (“Target Company”/“TC”) under Regulation 26(7) of SEBI (Substantial
Acquisition of Shares and Takeovers) Regulations, 2011 and subsequent amendments thereto (“SEBI (SAST)
Regulations, 2011”) by Clear Wealth Consultancy Services LLP (“Acquirer”) along with Mathew Cyriac (“PAC I”),
Gazania Advisory LLP (“PAC II”), Westex Infotech Pvt. Ltd. (“PAC IlI”) and Gautham Madhavan
(“PAC IV”) (collectively referred to as “PACs”) in their capacity as the person acting in concert with the Acquirer.

Sl. No. Particulars Status
1 | Date June 13, 2017
2. | Name of the Target Company (TC) | Gokaldas Exports Limited
3. | Details of the Offer Pertainingto TC | Open offer for acquisition of upto 91,79, 993 (Ninety One Lakhs Seventy Nine Thousand
Nine Hundred and Ninety Three) equity shares of face value of T 5/- (Rupees Five only)
each at a price of T 63.25 (Rupees Sixty Three and Twenty Five Paisa only) per fully
paid up equity share from the public shareholders of the Target Company pursuant to
Regulations 3(1), 4 and other applicable provisions of SEBI (SAST) Regulations, 2011.
4. | Name(s) of the Acquirer and PACs | Acquirer:
with the Acquirer 1. Clear Wealth Consultancy Services LLP
PACs:
1. Mathew Cyriac
2. Gazania Advisory LLP
3. Westex Infotech Pvt. Ltd.
4. Gautham Madhavan
5. | Name of the Manager of the offer | INGA CAPITAL PRIVATE LIMITED
Naman Midtown, ‘A’ Wing, 21° Floor,
Senapati Bapat Marg, Elphinstone (West),
Mumbai - 400 013
Tel. No.: +91-22-4031 3489
Fax No.: +91-22-4031 3379
Email: gel.openoffer@ingacapital.com
Contact Person: Ashwani Tandon
6. | Member of the Committee of | 1. Ms. Smita Aggarwal - Chairperson
Independent Directors 2. Mr. Arun K Thiagarajan — Member
3. Mr.Jitendra Kumar H Mehta — Member
7. | IDC Member's relationship with the | Members of IDC are Independent Directors of the Target Company. As on date, Mr. Arun
TC (Director, Equity shares owned, | K Thiagarajan holds 10,000 equity shares and Mr. Jitendra Kumar H Mehta has 3,334
any other contract/relationship), | vested ESOPs in the Target Company. None of Members of IDC have entered into any
if any other contract or have other relationship with the Target Company.
8. | Trading in the Equity Shares/other | 10,000 ESOPs were granted to Mr. Arun K Thiagarajan and Mr. Jitendra Kumar
securities of the TC by IDC Members | H Mehta on May 20, 2013.
The following are their dates of exercising these ESOPs:
i) Mr. Arun K Thiagarajan:
Particulars Date No. of ESOPs
First Exercise November 14, 2014 3333
Second Exercise August 12, 2015 3333
Third Exercise August 9, 2016 3,334
Total 10,000
ii) Mr. Jitendra Kumar H Mehta:
Particulars Date No. of ESOPs
First Exercise November 14, 2014 3333
Second Exercise November 9, 2015 3333
Total 6,666
Further, Mr. Jitendra Kumar H Mehta has sold 6,666 equity shares between
November 27, 2015 to June 3, 2016.
9. | IDC Member's relationship with | None of the members of IDC have any relationship with the Acquirer and PACs.
the Acquirer (Director, Equity
shares owned, any other contract/
relationship), if any
10. | Trading in the Equity Shares/other | Not Applicable
securities of the Acquirer by IDC
Members
11. | Recommendation on the Open | Members of IDC believe that the Open Offer Price is fair and reasonable in accordance
Offer, as to whether the offer, is fair | with the terms of Regulations 8(1) and 8(2) of the SEBI (SAST) Regulations, 2011.
and reasonable
12. | Summary of reasons for | The members of IDC have taken into consideration the following for placing its
recommendations recommendation on the Open Offer:
a) Public Announcement dated March 31, 2017;
b) Detailed Public Statement published on April 10, 2017;
c) Letter of Offer dated June 9, 2017
d) Certificate dated May 28, 2017 on Book value per share as on 31 March, 2017
issued by Mr. Satish Kumar A V (Membership No. 026526, partner of
M/s Girish Murthy & Kumar, Chartered Accountant (Firm Registration No. 000934S)
Upon review, the members of IDC are of the opinion that the Offer Price of
< 63.25 (Rupees Sixty Three and Twenty Five Paisa only) offered by the Acquirer
along with the PACs is fair and reasonable in accordance with the terms of
Regulations 8(1) and 8(2) of the SEBI (SAST) Regulations, 2011.
The members of IDC, further draw attention to the closing market price of
National Stock Exchange of India Limited of the shares as on 12 June, 2017 -
<79.15 (Rupees Seventy Nine and Fifteen Paisa only) which is higher than the price
offered in the open offer. Accordingly shareholders are recommended to do an
independent evaluation of the offer price.
13. | Details of Independent Advisors, | Nil
if any
14. | Any other matter to be highlighted | None

“To the best of our knowledge and belief after making proper enquiry, the information contained in or accompanying this statement
is, in all material respects, true and correct and not misleading, whether by omission of any information or otherwise, and includes
all the information required to be disclosed by the Target Company under the SEBI (SAST) Regulations, 2011.”

For and on behalf of the Committee of Independent Directors of Gokaldas Exports Limited

Place : Bengaluru

Date

: June 13,2017

Sd-
Smita Aggarwal g
(Chairperson) ﬁ
DIN: 01478327 &
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TfoT : ' (T Per unit) June 12, 2017
. o o “ . " Particulars Dt . Mo.of ESOPs P
e Tl geEIHAe fafiee (“gEarath - (Face value of (¥ Per unit)
. ’ . . ,\( First Exercize Movember 14, 2014 3333 ¥ 10/- each)@#
®UA") TAEE FHATEI Tt fafiee Second Exercise | August 12, 2015 3,333 — :
(“eeaTafit Sl ) ST T AT HITIRE | Third Exercise | Augustd, 2016 ' 3,304 Dividend 0.1335 10.1335
AT ThHRUT=AT FIST<A] ST HED . Total 10,000 Direct Plan - Dividend 0.1341 10.1341
Toeh 2eterist getomae fafies, ) W M. Jitwdra Kumar H Mehta: I - Retail Dividend 0.1334 10.1343
; o ; otfia . Particulars Date: Mo, of Ps
$.q:|| e ,}f"\& W;[(\Ellgﬂﬂ‘iﬂ? ) First Exercise November 14, 2014 3513 @ The dividend amount payable will be dividend per unit as mentioned above or
hU-[, =ATHE hARE ATISI-LLET h. J9RRoo ) Rercod Evercdes | M-:--*Errﬂ:er!i,_l—.'ﬂ'IE 3:3]3 the entire distributable surplus to the extent of NAY movement since previous record
THTER 0 o\GFTUAHT S 0 & WY, ST ST ) Total ' 6,666 date, available as on record date.
4|Q”ﬁ°£’d HITTT 3Tg fefeeT 3. g, foretfem ) Further, Mr. Jitendra Kumar H Mehta has sold €666 equity shares batween # Subject to deduction of applicable dividend distribution tax,
oY (SN > :
foTerg aTeh, S IIl, T sclen, 2 sefegaa ) Navember 27, 2015 toJune 3, 2016, P
wfEn e, et H""é‘ — Yoo %0 ) 8 | IDC Member's relationship with | None of the memibers of IDC have any relafionship with the Acquirer and PACS, It Ehﬂ.ll.l_ld be “ut?d that pursuant to payment of dividend, the Nﬁ\." of
’ ’ : . the Acquirer [Diractor, Equity the dividend option of the Scheme would fall to the extent of dividend
... . TTTehRTeRd1 Ut shares owned, any other conracl’ .
St ralationehio), ifay payout and statutory levy, if any.
- E 10. | Trading in the Equity Shares/other | Mot Applicable The Specified Transaction Period (STP) of the Scheme is June 19, 2017 and
v~ ~ f% &é 11 i% ﬁ i .
E’Elnl,l, et T, |[E\IS él\”“l Si[ 'sfﬁZ[IEI N ( e 5'5'3” mlb?:m e by e June 20, 2017. Since the record date for declaring dividend and STP date under the
HI-T ) tq.le EEIEENLEINIEISY |\F|‘i1\=lé§ (ﬂ”liﬁl. T HETd 1. | Recommendalion an the Open | Memberz of IC belleve thal he Open Offer Price s lair and reasonable n acoardance Sche_ame coincides, the following provision (i) and {ii) will be applicable, for payment
WTEReh AT<AT ThiFsh o= BINEE] (‘?ﬂTrFlT ) HHA AT TG Offer, &5 lo whelher tha after, is lair | with the lerms of Regulations B(1) and 8{2) of the SEBI (SAST) Ragulalions, 2011, of dividend under the Scheme:
: and regsonable : . s ; < 2o : -
QII\%iiﬂl %ﬁcﬁﬂﬁaﬂ, ?o}? ?T@ '\’3\0 SIEEE W’W 12 | Summary of reasons Tor | The members of IDG have ieken ito consideralion the folowing for placing It i} In respect of valid purch._as..e_.'ss.ﬂ.-'ltch-m applications recglved till 3.00 p.m. on
JATST QI ATThlh T shudTgR |G ad wm.rrg%rm recommandations recommeandation on the Open Oflar: June 19, 2017* the ex-dividend NAV** of the respective date of receipt of
Taeft =rteeRoT=an aa-g dagn fedre 3 1, 090 U9 gr@d d  Pubhc Announcement dated March 31, 2017, application will be applicable and the investors shall not be eligible for dividend
. ’ b Delailed Public Statement published on &pril 10, 2017, : .
FHTTITA ST AT GV forTh & T, 20 20 Tshig HfTaa & Letter of Olfer dated June 9, 2017 igclpred, Tami on.tims (ecotd dule. ane
9 B 1] Br urig #, -t = ; ~ 3 i
T 3T TR, d Certiicate dated May 28, 2017 on Book vakua per share as on 31% March, 2017 {ii} In respect of valid redemptions/switch-out requests received till 3.00 p.m. on
FITHET TeX AT Te 0T SoST AT AT ﬁi"éﬁm%ﬁﬁﬁﬁﬁﬁﬁﬁ%'&Eéﬁﬁﬂuﬁm; June 19, 2017* the ex-dividend NAV of the respective date of receipt of application
Wﬂ?ﬁ?ﬂ fafvad oI AT a-p;@qgﬁ IELIERAC RG] Lipon review, the membars of IDC are of the opinion that tha Offer Price of Wil biappiicable and. iearestans: il sis SlIgIoe. X0  TegEn. fe, dniasnd.
~ ~ o ¥ 63.25 (Rupses Sivy Three and Twenty Five Paisa only) offered by the Aoquirer **In respect of applications for an amount equal to or mora than T 2 lakh,
P q
ML fortgre qreayHl foham Sfasosehr= 9q ar<arEs w6t along with the PACs is fair and reasonable in accordance with the terms of : ; - :
. : . the Applicable NAVY shall be subject to the provisions of SEBI| Circulars No.
A= ol fae Tnedieha wd anfeekteheaiean afeheti PR DY ) S0 a8 SETH ST FRRRINIR, =011, : ; - 167
i) ThE memnem ,|:||" IIE'E| fu’”ﬁer dfﬂ“l" E”ﬂﬂzfﬂﬂ- o rll?e cfﬂsfﬂg ma-_rﬁe;!‘ prf,:E |:||" EIrﬂMD."BF;‘IE'l.'Eﬂ'l 2 d-ﬂt&d SE!DIEFHIIIEF 13, ED‘IE El'ld NC'. C”.”MD;DF.‘ 1 9-‘E|:|1ﬂ I:|EI1:E-'E|
RICCICTN gﬂ?g‘ﬂrﬁﬂlfﬁﬁmﬂk Eﬁﬁgﬂﬁﬁ’ Wﬁémﬂ{fﬁﬂ ﬁfﬁmﬁlmw'ﬁﬁfﬂ??' November 26, 2010, as may be amended from time to time, on uniform cut-off
o fa) a o a oo ¥ |.||!?EE5 n n r . . [ S
A1freh=ll Id HIVTCATE] SUThIAT STTAYIehd] JAHIATE ATETS! farfad offered in the gpen F'”;;- Aﬁiﬂw@w‘iﬁﬂﬁ;’i are mﬁu’“ﬂ?ﬁﬁm gpﬁ timings for applicability of NAV.
JHATT=A 93|Q|QGIWWWWW nctapandent evaiuation of the aftarprce. *or the immediately following Business Day, if that day is a Non-Business Day.
m ﬁi?l 13. | Details of Indepandent Advisors, | Nil
. i any Investors are requested to take a note of the above.
H e 2% [, 02, 14. | Any cthar matter 12 be highiighted | None For ICICI Prudential Asset Management Company Limited
Tlﬁ'?[ NIE ?;T'U_s' EBWF{H‘[ "Tn1he best of our knowledge and belied atter making proper enguiry, the infarmation I:|:II'IhEIII'IEI.'.|I1 or accompanying this siatement Flace: Mumbai Sd/-
T/ - i5, in &ll material respects, frue and correct and not miskeading, whethar by omission of any infermation or otherwise, and includes Date :June 13, 2017 Authorised Signatory
- . e . all ihe information required to be disclosed by the Target Company under the SEBI [SAST) Regulations, 2011.7 No. 012062017
dll<enhlehcdlehdl denled. f i i imi
3. T e e % PO AR08 T O B EMMEMOOEI: NS o EACH s Epmi: Lo CALL MTNL/BSNL: 1800 222939 * Others : 1800 200 6666 * Or, apply online at www icicipruame.com|
e e e Simita Aggarwal § M:Jtui: ;und mvestmen:s Ii;re subject to market risks, read all scheme
. ¢ Place : Bengaluru (Chairperson) i relate ocuments caretully.
AETE A TS, oIS, HERTY Yoo 0o% Date : June 13, 2017 DIN: 01478327
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UNDER ATTACK

Cyber tirms warn of malware
that could cause power outages

ESET, a Slovakian
anti-virus software
maker, and Dragos,
a US critical-
infrastructure
security firm,

something and deployed it,” Brill
said. “It represents a risk to
power distribution organisa-
tions everywhere.”

Industroyer is only the sec-
ond piece of malware uncovered
to date that is capable of disrupt-
ing industrial processes without
the need for hackers to manually
intervene.

Lee, a former US Air Force cyber
warfare operations officer.
Malware has been used in
other disruptive attacks on in-
dustrial targets, including the
2015 Ukraine power outage, but
in those cases human interven-
tion was required. ESET said it
had been analysing the malware
for several months and had held

Number of Brits seeking German citizenship leaps in 2016

THE NUMBER OF Britons who
became German citizens leapt
361%in 2016, the Federal Sta-
tistics Office said on Tuesday,
with many concerned that the
vote will make it more difficult

forthem tolive and work in the
European Union in future.

In total, 2,865 Britons took
German citizenship last year, the
office said.

The rise is likely to be far

greater this year as it takes sev-
eral months to obtain a German
passport.
“The link to Brexit seems
clear,” said the office.
— REUTERS

Member of National Stock Exchange
Mookambika Complex, 4th Floor,

4, Lady Desikachary Road,
Mylapore, Chennai - 600004.

Name of 'Trade

Shriram Insight Share Brokers Ltd.
SEBI Reg. No. INB/INF/INE 231348633

10115

Mookambika Complex, 4th Floor,
4, Lady Desikachary Road,
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This is to inform that we have initiated the process of cancellation of our below mentioned Authorised Person (AP).
Address of AP

Insight Commodities and Futures Pvt. Ltd.
Member of Multi Commodity Exchange of India Ltd.

'MCX AP

'NSE AP

Authorlsed Person Name of AP

Mrs. Khobragade Khobragade 'Kamala Neharu Complex, 2nd Floor,
Kasturba Road, Opp. Jubli High School,

Kiran Madhukar |Kiran

|Registration No. |Registration No.

MCX/AP/28699 |AP110403751

Madhukar | Chandrapur, Maharashtra - 442 402.

released detailed
analysis of the
malware, known as
Industroyer or
Crash Override

REUTERS
Washington/Kiev/Moscow,
June 13

TWO CYBER SECURITY firms
have uncovered malicious soft-
ware that they believe caused a
December 2016 Ukraine power
outage, they said on Monday,
warning the malware could be
easily modified to harm critical
infrastructure operations
around the globe.

ESET, a Slovakian anti-virus
software maker, and Dragos, a
US critical-infrastructure secu-
rity firm, released detailed
analysis of the malware, known
as Industroyer or Crash Over-
ride, and issued private alerts to
governments and infrastructure
operators to help them defend
against the threat.

The US Department of
Homeland Security said it was
investigating the malware,
though it had seen no evidence
tosuggest it has infected US crit-
ical infrastructure.

The two firms said they did
not know who was behind the
cyber attack. Ukraine has
blamed Russia, though officials
in Moscow have repeatedly de-
nied blame.

Still, the firms warned that
there could be more attacks us-
ing the same approach, either by
the group that built the malware
or copycats who modify the ma-
licious software.

“The malware is really easy to

re-purpose and use against other
targets.That is definitely alarm-
ing,” said ESET malware re-
searcher Robert LipovsKky said in
a telephone interview. “This
could cause wide-scale damage
to infrastructure systems that
arevital”

The Department of Home-
land Security corroborated that
warning, saying it was working
to better understand the threat
posed by Crash Override.

“The tactics, techniques and
procedures described as part of
the Crash Override malware
could be modified to target US
critical information networks
and systems,” the agency said in
an alert posted on its website.

The alert posted some three
dozen technical indicators that a
system had been compromised
by Crash Override and asked
firms to contact theagencyif they
suspected their systems were
compromised by the malware.

Dragos founder Robert M
Lee said the malware was capa-
ble of attacking power systems
across Europe and could be
leveraged against the US ‘with
small modifications’.

It is able to cause outages of
up to a few days in portions of a
nation's grid, but is not potent
enough tobring down a country's
entire grid, Lee said by phone.

COVFEFE Act would
make Trump’s tweets
as official statements

REUTERS
Washington, June 13

FROM THE INCOMPREHENSI-
BLE ‘covfefe’to a postlabelling
fired FBI director James Comey
a ‘leaker’, US President Donald
Trump's tweets would be pre-
served as presidential records
if a Democratic lawmaker's
proposed COVFEFE Act be-
comes law.

Representative Mike Quigley
of Illinois introduced on Mon-
day the ‘Communications Over

Various Feeds Electronically For
Engagement’ Act that would
amend the Presidential Records
Act and require the National
Archives to store presidential
tweets and other social media
interactions.

“If the president is going to
take to social media to make
sudden public policy proclama-
tions,we must ensure that these
statements are documented and
preserved for future reference,’
Quigley,a member of the House
intelligence committee,saidina
statement.

“Tweets are powerful, and
the president must be held ac-
countable for every post.”

The lawwould bar the prolif-
ically tweeting president from
deleting his posts, as he has
sometimes done. This has in-
spired websites archiving his
erased tweets.

White House spokesman
Sean Spicer said last week that
Trump's tweets ‘are considered
official statements by the presi-
dent of the United States’

The White House did not
immediately reply to a request
for comment on the proposed
legislation.

Trump, who has more than
32 million followers on Twitter
for his eight-year-old personal
@realDonaldTrump profile, is
known for messages on the so-
cial media site that are some-

times riddled with spelling and
grammar mistakes.

Trump famously sent a tweet
at 12.06 am ET (0406 GMT) on
May 31 that said: “Despite the
constant negative press covfefe”.
The message remained on the
internet for hours, spurring a
wave of speculation about what
Trump intended to say.

The message was later
deleted.

Trump's next communica-
tion that day at 6.09 am ET
(1009 GMT) made light of the
tweet, saying: “Who can figure
out the true meaning of “cov-
fefe”??? Enjoy!”

Spicer, asked at a news brief-
ing at the time whether people
should be concerned about the
covfefe tweet, said, ‘no’ and
added,“Ithink the presidentand
a small group of people know ex-
actlywhat he meant””

With modifications, the mal-
ware could attack other types of
infrastructure including local
transportation providers, water
and gas providers, Lipovsky said.

Power firms are concerned
there will be more attacks, Alan
Brill, a leader of Kroll's cyber se-
curity practice, said in a tele-
phone interview.

“You are dealing with very
smart people who came up with

The first, Stuxnet, was dis-
covered in 2010 and is widely
believed by security researchers
to have been used by the US and
Israel to attack Iran's nuclear
programme.

A spokesman for Ukraine's
state cyber police said it was not
clear whether the malware was

used in the December 2016 at- |

tack. Ukraine's state-run Com-
puter Emergency Response
Team did not immediately re-
spond to requests for comment.
The Kremlin and Russia's
Federal Security Service did not
reply to requests for comment.
Crash Override can be de-
tected if a utility monitors its
network forabnormal traffic,in-
cluding signs the malware is
searching for the location of
substations or sending messages
to switch breakers, according to

2 YR fAa=ga urferesor g &
3 AIRPORTS AUTHORITY OF INDIA

HI‘JTICE INVITING TENDER (Global) No.: MH{EHS-F}-&SEMT 15

Associated Accessories, 3

[ﬂn Reverse Auction basis)
et faorrreas wmiftrsTn % arege =1 AT O, wreaes e (g -
1, ) g1 it = & fom ffaend smitsa =1 76 Supply, Installation,
Testing & Commissioning of HF Receivers, HF Broad Band Antenna and
AT #0077 72.81 Crores, SHET I
¥ 97 81,000/-. TAfE=y w3 =t anfaad fafe: 20.07.2017, 1700 hrs. 37 ST
# e, o T FetahEa HAEE TE: hitp:lletenders. gow. |n.'eq;rru-|;:ure|fapp,
http/fwww.aai.aero—E-lender—NIC-CPP Portal. 8 Had & =0 ®if i

W'i‘! Al e o o E A e R e v e e

(N-49/2017-18)

Registered Office:

off on going public to preserve
the integrity of investigations
into the power system hack.

ESET last week provided
samples with Dragos,which said
it was able to confirm the mal-
ware was used in the Ukraine
grid attack.

L&T Mutual Fund

6" Floor, Brindavan, Plot No. 177

C. 5 T. Road, Kalina

Santacruz (East), Mumbai 400 098

Sd/-

Sanjay Kumar Jha
Designated Director
Date: June 14, 2017

Please note that above mention Authorised Person is no longer associated with us. Any person henceforth
dealing with above mention AP should do so at their own risk. Shriram Insight Share Brokers Ltd/Insight
Commodities and Futures Pvt Ltd shall not be liable for any dealing with him.

In case of any queries investors are requested to inform Shriram Insight Share Brokers Ltd/Insight Commaodities
and Futures Pvt Ltd as the case may be, within 15 days from the date of issuing this notice.

For Shriram Insight Share Brokers Ltd.

Sd/-

Sanjay Kumar Jha
Designated Director
Date: June 14, 2017

For Insight Commodities and Futures Pvt. Ltd.

call 1800 2000 400

email investor.line@Intmf.co.in

wiwnad It mfocom

@ L&T Mutual Fund

—

Notice

Motice is hereby given that with effect from June 15, 2017, the registered office of L&T Finance Holdings Limited, the sponsor of L&T

Mutual Fund will change and the new address will be as follows:

Location

New Address

Mumibai

Brindavan, Plot no, 177, C5T Road, Kalina, Santacruz (East), Mumbai - 400098

Investors are requested to take note of the above,

Date ; Jlune 13, 2017
Place: Mumbai

For L&T Investment Management Limited
iinvestment Manager to L& T Mutual Fund)

Kailash Kulkarni
Chief Executive Officer

Mutual Fund investments are subject to market risks, read all scheme
related documents carefully.

GOKALDAS EXPORTS LIMITED

Tel. No.:

.|.11 I--|

Mo oy Road.

Email id:

Website: www.gokaldasexporis.com; CIN

L1381

01KA2004PLCO33475

Particulars

Recommendations of Committee of Independent Directors (“IDC”) on the Open Offer to the Shareholders of
Gokaldas Exports Limited ("Target Company”/*TC") under Regulation 26(7) of SEBI (Substantial
Acquisition of Shares and Takeovers) Regulations, 2011 and subsequent amendments thereto (“SEBI (SAST)
Regulations, 2011") by Clear Wealth Consultancy Services LLP (“Acquirer”) along with Mathew Cyriac (“PAC 1),
Gazania Advisory LLP (“PAC 11I”), Westex Infotech Pvt. Ltd. ("PAC 1II") and Gautham Madhavan
(“PAC IV") (collectively referred to as “PACs”) in their capacity as the person acting in concert with the Acquirer.

Status |

Sl.No,

Data

with the Acquirer

Independeni Directors

: Marme of the Target Company (TC)
Detadls of the Ofer Pertaining bo TC

4 | Mamais) of I'heﬁ.:quirerand PACs

5| Marme of the Manager of tha offer

. . Mamber of the Committas |:|1

[ June 13,2017
| Gokaldas Exports Lirmited

Open offer for acquisition of upko 91,79, 893 (Ninety One Lakhs Sevenly Mine Thousand
Mine Hundred and Ninety Three) equity shares of face value of ¥ 5 (Rupses Five only)
each at a price of ¥ 63,25 (Rupess Sixty Three and Twenty Five Paisa only) per fully
paid up equity share from the public shareholders of the Target Company pursuant fo

| Reguiations 3(1), 4 and other applicable provisions of SEBI (SAST) Regulations, 2011, |

Acquirer:

1. Clear Wealth Conzultancy Services LLP

PACs:

1. Mathew Cyriac

2. Gazania Advisory LLP
3. Westex Infotech P, Lid
4, Gautham Madhavan

INGA CAPITAL PRIVATE LIMITED
Maman Midtown, “A"Wing, 21 Floar,
Sanapati Bapat Marg, Eiphinstona (Wast),
Mumbsai - 400013

Tel. Mo £91-Z2-4031 3489

Fax No.: +81-Z2-4031 3379

Email: gal openoffer@ingacapital.com
En-ntar:l Person: Azhwani Tandon

1. Ms. Smita Aggarwal - Chairperson
2. Mr. Arum K Thiagarajan - Member
3. Mr. Jitendra Kumar H Mehia — Member

NOTICE

Principal Pnb Asset Management Company Pvi. Ltd.
(CIN : U25000MH1991PTC064092)

Hegd. Off.: Exchange Plaza, 'B° Wing,

Ground Floor, NSE Building, Bandra Kurla Complex,
Bandra (East), Mumbai-400 051.

Toll Free: 1800 425 5600 Fax: (022) 6772 0512

E-mail: customer @ principalindia, com

Visit us at: www.principalindia.com

CL4448

NOTICE-CUM-ADDENDUM TO THE SCHEME INFORMATION DOCUMENT (SID)
& KEY INFORMATION MEMORANDUM (KIM) OF THE SCHEMES
OF PRINCIPAL MUTUAL FUND [NO. 14/2017]
A. CHANGE IN NOMENCLATURE OF ‘SYSTEMATIC WITHDRAWAL PLAN' TO ‘REGULAR
WITHDRAWAL PLAN' OFFERED UNDER SPECIAL FACILITIES IN ALL THE OPEN ENDED
SCHEMES OF PRINCIPAL MUTUAL FUND

NOTICE IS HEREBY GIVEN THAT, Board of Directors of Principal Pnb Asset Management Co.
Pt Ltd. (AMC) and Principal Trustee Co. Pyt. Ltd. (Trustee) have approved the change in the
nomenclature of ‘Systematic Withdrawal Plan (SWP)’ to ‘Regular Withdrawal Plan (RWP)' offered
under Special Facilities in all the open ended schemes of Principal Mutual Fund.

The above change shall come into effect from June 15, 2017,

B. REVISIONIN THE EXIT LOAD

NOTICE IS HEREBY GIVEN THAT, Principal Pnb Asset Management Company Private Limited
(‘the AMC’) has decided to revise the Exit Load structure for both Direct Plan and Regular Plan
underthe SIDs and KIMs of the following schemes of Principal Mutual Fund.

a. Principal SMART Equity Fund (an open ended Equity Scheme)

b. Principal Balanced Fund (an openended Balanced Scheme)

Ex iEtiﬂg Load Structure

Revised Load Structure

Nil thereafter

It redeemed on or before 1 year from the
date of allotment - 1%

If redeemed/ switched on or before 1 year from
the date of allotment:

- Nil for redemption/ switch out of units upto

7. | 1D Member's relationship with the |
TC {Director, Equity shanes owned,
any other contract/relationship),

if iy

8. | Tradingin the Equity Shares/other |
securiies of the TG by IDC Members

other contract or have ather relationship with the Target Company.

H Mehta on May 20, 2013
The following are thair dates of exercising thesa ES0OPs:
il Mr. Arun K Thiagarajan:

Members of IDC are Independent Directors of the Tanget Company. As on date, Mr. Arun |
K Thiagarajan holds 10,000 equity shares and Mr. Jitendra Kurmar H Mehta has 3,334
vested ESOPs in the Target Company, None of Members of IDC have entered info any

10,000 ESOPs were granted to Mr. Arun K Thiagarajan and Mr. Jiendra Kumar

Movember 27, 201510 June 3, 2016,

g, | IDC Member's relationship with
the Acquirer (Director, Equity
shares owned, any ativer coniract/
relationship), if amy

10 . Trading in the Equity Shares/other . Mot Applicable
securities of the Acquirer by IDC

| Members

1. | Recommendation on the Open
Oifer, as to whether the offer, is fair

| &nd reasonable

12 | Summary  of
recammendahons

reasons for
recommendation on the Open Otfer;

d) Public Announcement dated March 31, 2017;
B Detailed Public Statement pulblizhed on Agril 10, 2017,
c} Letterof Offer dated June 9, 2017

Requiations 8/1) and 8(2) of the SEBI {SAST) Reguiations, 2011.

independent evaluaiion of the offer pnce.

13 | Details of Independent Advisors, | Nil
|f any

14. .':'.I‘IyDﬂ'éfn1=!||[¢-r£lt':éhlgh|lghlet" Nmp

Place : Bengaluru
Dete : June 13, 2017

' Particulars Date . No.ol ESOPs
First Exercise Movember 14, 2014 3,333
| Second Exercise | August 12, 2015 3,333
| Third Exercise ' August 8, 2018 3,33
' Total ' 10,000
i) Mr. Jitendra Kumar H Mehta;
| Particulars | Deate - No.of ESOPs
First Exercize Movember 14, 2014 3,333
| Second Exercise | Movember 8, 2015 3333
' Total ' 6,666

Further, Mr. Jitendra kumar H Mehta has sold 6,666 equity shares between

| Mone of the members of IDC have any relationship with the Acquirer and PACS.

. Members of IDC believe that the Open Offer Price 15 fair and reasonable m accordance |
with the terms of Regulations 8(1) and 8(2) of the SEBI {SAST) Regulations, 2011

| The members of IDC have taken into consideration the following for placing s |

d Certificate dated May 28, 2017 on Book value per share as an 31% March, 2017
issuped by Mr. Satish Kumar A V (Membership Mo. 028526, partnar of
W's Girish Murthy & Kumar, Charered Accountant (Firn Registration Mo. 0008345)

Upon review, the members of IDC are of the opinion that the Offer Price of

T B3.25 (Rupess Sixty Three and Twenly Five Paisa only) offered by the Acquirer

along with the PACs is fair and reasonable in accordance with the ferms of

The members of IDC, further draw attention fo the closing market price of
Natonal Stock Exchange of india Limited of the shares as on 127 June, 2017 -
T 73,15 [Rupees Seventy Mine and Fiteen Parsa only) which is higher than the pnice
offerad in the open offer. Accordingly sharehalders are recommended o do an

"To the best of our knowledge and belief af‘ler making proper engquiry, the information contained in or accompanying this staterment
is, in all material respects, true and correct and not misleading, whether by omission of any infermation or otherwise, and includes
all the information required 10 be disclosed by the Target Company wnder the SEBI (SAST) Regulations, 2011.°

For and on behalf of the Commitiee of Independent Directors of Gokaldas Exports Limited

adi-

amita Aggarwal ;
{Chairperson) &
DIN: 01478327

24% of the units allotted (the limit)

1% on redemption in excess of 24% of the

limit stated above

Redemption of units would be done on First

in First out Basis (FIFQ)

Nilthereafter

A switch-out or a withdrawal under RWP/ STP shall also attract an Exit Load like any

Redemption.

Principal Equity Savings Fund (an open ended Equity Scheme)

Existing Load Structure

Revised Load Structure

If redeemed/ switched on or before 365
days from the date of allotment - 1%

After 365 days - Nil,

If redeemed/switched on or before 1 year from
the date of allotment:

Nil for redemption/ switch out of units upto

24% of the units allotted (the limit)

1% on redemption in excess of 24% of the

limit stated above

Redemption of units would be done on First

in First out Basis (FIFO)

After 1 year- Nil

A switch-out or a withdrawal under RWP/ STP shall also atiract an Exit Load like any

Redemption.

Existing Load Structure

d. Principal Short Term Income Fund (an open ended Income Scheme)

Revised Load Structure

|f redeemed within 60 days from the date of

allotment - 0.50%

After 60 days from the date of allotment -

Nil

NIL

A switch-out or a withdrawal under RWP/ STP shall also attract an Exit Load like any Redemption.

Revised exit load as mentioned herein above shall be applicable prospectively in respect of allotments made or
SIPs/ STPs registerad in the above mentioned schemes effective Thursday, June 15, 2017 and shall be in force
until further notice. Al prior investments in the schemes shall continue to be subject to the load struclure as may
have been applicable at the time of investment.

All other terms & conditions of the Schemes will remain unchanged.

Contents hereof shall respectively form an integral part of the SID and KIM of the Schemes as amended from time to
time and all other features / terms and conditions as mentioned therein shall remain unchanged.

For further information/assistance do visit us at www.principalindia.com or e-mail us at
customer @ principalindia.com or call on our Toll Free: 1800 425 5600.

Place : Mumbai
Date: Juna 13,2017

For Principal Pnb Asset Management Company Pvt. Ltd.

Sdf-

Authonsed Signatory

Mutual Fund investments are subject to market risks,
read all scheme related documents carefully.
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Recommendations of Committee of Independent Dlreclnrs (“IDC™) on the Etpen Offer to the Shareholders of
Gokaldas Exports Limited (“Target Company”/“TC") under Regulation 26(7) of SEBI (Substantial
Acquisition of Shares and Takeovers) Regulations, 2011 and subsequent amendments thereto (“SEBI (SAST)
Regulations, 2011") by Clear Wealth Consultancy Services LLP ("Acquirer”) aleng with Mathew Cyriac (“PAC 17),
Gazania Advisory LLP (“PAC II"), Westex Infotech Pwt. Ltd. (*PAC 1ll") and Gautham Madhavan
(“PAC IV") (collectively referred to as “PACs”) in their capacity as the person acting in concert with the Acquirer.

W |||||--|||1-4 sexports

with the Acquirer

. Harrre-:flthe Manager I:;fb"e offer

ISL"N Particulars | Status |
| June 13, 2017
_ 2. _ r-IamE of the Target Company [TC) G-:ui:aldﬂs Exports Limited _
3. | Details of the Offer Pertaining o TC D-pan offar for apguisition of upio 91,79, 993 (Nimety Ome Lakhs Sevanty Mime Thousand
Mine Hundrad and Minety Three) equity shares of face value of T 5 (Rupees Five only)
each at a price of T 63.25 (Rupeas Sixty Three and Twenty Five Paiza only) per fully
paid up aquity share from tha public shareholders of tha Tanget Company pursuant to
_ _ Fegulations 3(1), 4 and othar applcable provisions of SEBI (SAST) Hagulations, 2011. _
4, | Mame{s) of the Acquirer and PACS | Acquirer:

1. Clear Wealth Consultancy Senices LLP
PACs:

1. Mathew Cyriac

2 Garania Advisory LLP

3. Weslex Infotach Py, Ltd.

4. Gautham Machavan

| INGA CAPITAL PRIVATE LIMITED

Maman Midtown, “A Wing, 21% Floor,
Senapah Bapat Marg, Elphinstone [(West),
Mumbai - 400013

Tel. No.: +91-22-4031 3489

Fax No.: #91-22-4031.3379

Email; gel openoffer @ ingacapital.com

| Contact Person: Ashwani Tandon

Date

6 | Member of the Committee of | 1. Ms Smita Aggarwal - Chairpersan
independent Directors 2 M. Arun K Thiagarajan - Member
3. Mr. Jitendra Kumar H Mehta - Member
7. - IDC Member's refationship with the . Members of IDC are Independent Directors of the Tanget Company. As on date, Mr. Anun |
TC {Director, Equity shares owned, | K Thizgarajan holds 10,000 equity shares and Mr. Jitendra Kumar H Mehta has 3,334
any other coniractrelationship), | vested ESOPs inthe Target Company. Mone of Members of IDC have entered into amy
if &y ofher contract or hawve other relationship with the Target Company.
8. Frading in the Equity Sharesiother | 10,000 ESOPs were granted 1o Mr. Arun K Thiagarajan and Mr. Jiendra Kumar
securies of he TC by IDC Members | H Meghta on May 20, 2013,
The tollowing are their dates of exercising these ESOPs:
I Mr. Arun K Thiagarajan:
| Particulars | : Date | Mo. of ESOPs [
| First Exercise . Movember 14, 2014 3333 |
_ | Second Exarcise | August 12,2015 3333 |
. Third Exercise August 3, 2016 333 .
| Total 10,000 |
iip  Mr. Jitendra Kumar H Mehia;
| Particulars | Date No.of ESOPs
Flrﬁt Exercise . Movember 14, 2014 3333 |
| | Second Exarcisa | Movember 8, 2015 3333 _
Total _ 6,666 |
Further, Mr, Jitendra Kumar H Mehta has sold 8,666 equity shares batween
. Mowember 27, 2015 to June 3, 2016.
9. [ IDG Member's relationship with | Mone of the memibers of IDC have any relabionship with the Acquirer and PACs,
the Acqguirer [Director, Equity |
shares owned, any other contract’
relationship), if amy
10. | Tradng in the Equity Shares/other | Not Applicable
sacurities of the Acquirer by IDC
| Mamnbers :
1. | Recommandaticn on tha Opan | Mambers of IDC baliove that the Opean Offar Price i fairand reasonable in accordance
Offer, as to whether tha offer, is fair | with the tarms of Ragulations &(1) and 8(2) of the SEBI {SAST) Regulations, 2011.
and reazonable
12 | Summary of reasens for | The members of IDC have taken into consideration the following for placing its
recommendations recommendation on the Open Offer;
d) Public Announcement dated March 31, 2017,
by Detailed Public Statement published on April 10, 2017;
¢} Letterof Otfer dated June @, 2017
dy Certificate dated May 28, 2017 on Book value per share as on 31% March, 2017
issued by Mr. Salish Kumar A V [Membership Mo, 026526, partner of
WV's Giresh Murthy & Kumar, Chanered Accountant (Firm Regestration No. 00083435)
Upon review, fhe members of IDC are of the opinion that the Offer Price of
¢ B63.25 (Rupees Sixly Three and Twenly Five Paisa anlyl offered by the Acquirer
along with the PACs is fair and raas-:-nab.ls i accordance with the larms of
Regulations & 1) and 8(2) of the SEBI (SAST) Requlations, 2011
The members of IDC, further draw altention lo the closing markel price of
Nafional Stock Exchange of India Limited of the shares as on 12" June, 2017 -
¢ 78,15 (Rupess Seventy Nine and Fiffeen Palsa onlyl which is higher than the price
offered in the open offer. Accordingly shareholders are recommended fo do an
. _ | independent evaluation of the offer pnge
13 | Details of Indepandent Advisors, | Mil
if any
14. | Any other matierio ner'lghllghta::l NDI'E

“To the L'-as1 of our knowledge and belied afler making proper enguiry, the information contained in or accompanying this s;ta1ement
is, in all matarial respacts, true and corract and not misleading, whather by omission of any information or otharwise, and includes
all the information required to be disclosed by the Targel Company under the SEBI {SAST) Regulations, 2011.7

For and on behalf of the Committee of Independent Directors of Gokaldas Exports Limited

Place : Bangaluru
: June 13, 2017

Sd-

Smita Aggarwal £
(Chairperson) f
DIN: 01478327 =
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