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PUNJAB CHEMICALS

AND CROP PROTECTION LTD.

Agro Chemicals Division
o Regd. Office : SCO 183, First Floor, Sector 26, Madhya Marg, Chandigarh-160019, INDIA.
el: 0172-5008300/5008301, Fax: 0172-2790160, Email: info@punjabchemicals.com, Website: www.punjabchemicals.com

CIN NO. L242312H1675PLC003603
Date: 02.06.2017

By E-filing
The Manager The Manager
Department of Corporate Services Listing Department
Bombay Stock Exchange Limited National Stock Exchange of India Limited
15t Floor, New Trading Wing, P.J Towers Exchange Plaza, Bandra Kurla Complex
Dalal Street Fort Bandra (East)
MUMBAI-400 001 MUMBAI-400 051
Scrip Code: 506618 Scrip Symbol: PUNJABCHEM
Tel No.; 022-22728073 Tel No.: 022-26598235/ 26598458

Sub:  Revised Financial Results as per Schedule 1T of the Companies Act, 2013 for
the quarter and year ended 315t March, 2017.

Dear Sirs

This is in reference to e-mail dated 31t May, 2017 received from BSE Limited
regarding discrepancies in the format of the Financial Result for the
Quarter/ Year ended 31% March 2017 as per Regulation 33 of the SEBI (LODR)
Regulations 2015 and furtherance to our reply to BSE Limited dated 1t June,
2017.

Accordingly, we are submitting herewith the financial results in the revised
format as per Schedule III of the Companies Act, 2013.

However, it may please be noted that the Auditors” Report on Standalone as well
as Consolidated Financial Statements along with the statement on Impact of
Audit Qualifications on consolidated financials will remain the same and hence,
not submitting the same again.

Kindly take the same on your record and treat it as compliance under Regulation
33 of the SEBI (LODR) Regulations 2015 .

Thanking you,

Yours faithfully
For PUNJAB CHEMICALS AND
CROP PROTECTION LIMITED

)’
(CS PUNIF ABROL)
SR. V.P. LF ANCE) & SECRETARY

Encl: A/a.

Corporate Office : Oberoi Chambers 11, 4thr 5th Floor, 645/646 New link Road, Andher: (W), Mumbai-400033. IN

DIA. Tele: 91-22-26747900, Fax: 91-22-267326193/78 Email: enqui jabchemi
s ail: enquiry@punjabchemicals.com

Ja-Kalka Rd.. ; 4 i, Di i) j
a-Kalka Rd.. P.O. Bhankharpur, Derabassi, Distt SAS Nagar (Mohali). Punjab-140201. Tele: 01762-280082/94. Fax: 01762-280070, E-mail: factoryinfo@punjabchemicals.com
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PUNJAB CHEMICALS & CROP PROTECTION LIMITED

Notes:

i

The above audited financial results were reviewed by the Audit Committee and approved by
the Board of Directors at its meeting held on May 25, 2017.

The figures for the quarter ended March 31, 2016 and March 31, 2017 are the balancing
figures between the audited figures in respect of full financial year and the year to date figures
upto the 3™ quarter for the respective years.

. The Companies (Indian Accounting Standards) Rule, 2015 (Ind-AS) would be applicable to the

Company from the financial year commencing on April 1, 2017. Accordingly, the above
financial results have been prepared in compliance with Accounting Standards specified under
Section 133 of the Companies Act 2013, read with Rule 7 of the Companies (Accounts) Rules,
2014 and Companies (Accounting Standards) Amendment Rules, 2016.

a) The Auditors of Sintesis Quimica SAIC (SQ) wholly owned step down subsidiary of the
Company have issued an adverse audit opinion stating that the subsidiary company’s accounts
have been prepared on going concern basis instead of liquidation basis. The same qualification
also appears in the consolidated Auditors Report of the Company. Impact of the same on
financial results and net worth is not ascertainable. (also refer para 3 and 4 of Auditor’s Report
on Consolidated Year to Date Results of the Company issued pursuant to the Regulation 33 of
the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015.

b) Sintesis Quimica, S.A.I.C Argentina, step down subsidiary of the Company is continuing its
business operations as at March 31, 2017. Further, the Company is negotiating with a
potential buyer for divesting the said subsidiary and it is in the process of seeking approval of
the same from members of the Company through Postal Ballot.

The financial results for the quarter and year ended March 31, 2017 include accounting
adjustments on account of capitalization of overdue trade receivable from S D Agchem
(Europe) NV, an overseas subsidiary as an investment in equity share capital of the same
company. This is in accordance with approval from Reserve Bank of India. This has
consequential impact on provisions for diminution in value of investments and trade
receivables write back during the quarter and year ended March 31, 2017.

The figures for the previous periods/ years have been regrouped / reclassified wherever
necessary.

For and on behalf of the Board of
Directors

Y "/C& W € J\(%

Nd * 7 SHALIL SHROFF

Date: May 25, 2017 MANAGING DIRECTOR

(DIN: 00015621)



