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JAYANT DASH
Bhubaneswar, 31 May

Vedanta, the London-headquartered
metals and mining major, is looking
at the possibility of expanding its alu-
mina refinery production at
Lanjigarh in this state’s Kalahandi
district beyond the present cap of
four million tonnes per annum
(mtpa).

The refinery’s rated capacity is six
mtpa and Vedanta expects to get all
clearances to operate it at that level by
2020.

“We are hopeful of receiving all
approvals for expanding the capacity
to six mtpa by then. But, to operate at
that capacity, a lot will depend on
availability of local bauxite sources.
We are evaluating options, like local
sourcing arrangements and partici-
pating in auctions of bauxite assets.
Availability of local bauxite would be
the key factor, since we are incurring
huge cost in transportation,” said a
senior executive.

The company is hoping for state
government help on this. “Odisha has

abundant bauxite resources and giv-
en the government's initiatives, (we
are) confident that bauxite will be
made available in the short to medi-
um term. The company has entered
into agreements with various suppli-
ers, internationally and domestically,
to ensure availability. In the initial
years, the company has assumed that
bauxite will be purchased from third
party suppliers, till sourced from own
mines,” Vedanta has said in its finan-
cial statement for the year ended
March 31, 2017.

In 2016-17, the refinery produced
1.2 mt, growth of 24 per cent. During
2017-18, the company will continue
ta expand operations. The main
sources of bauxite would be a mix of
mines at Bharat Aluminium
Company, a sister concern, and the
balance from other sources, including
import.

In FY17, Vedanta’s total bauxite
requirement was pegged at 3.4 mt.
Captive mines contributed 31 per cent
and the company arranged 23 per
cent from domestic sources. Import
made the remaining 46 per cent.

In FY17, Vedanta's total bauxite requiremeni was pegged at 3.4 mt.
Captive mines contributed 31 per cent and the company arranged 23 per
cent from domestic sources. Import made the remaining 46 per cent

Indian firms seek anti-dumping duty on
imports of SAW pipes from China

Jindal SAW, Essar Steel and Welspun petltlon the Directorate General of Anti-Dumping

ISHITA AYAN DUTT
Kolkata, 31 May

Jindal SAW, Essar Steel and Welspun
Cotp have petitioned the Directorate
General of Anti-Dumping And Allied
Duties (DGAD) to impose anti-dumping

“duty on imports of submerged arc weld-»
ed (SAW) pipes from China, after local

firms lost anumber of tenders to Chinese
suppliers.

“The domestic pipe industry is facing
severe under-utilisation of capacity due
to lack of orders from the domestic
industry. India has a total of six million
tonnes of pipe-making capacity, but the
current capacity utilisation has fallen
below 35 per cent and the companies are
finding it difficult to stay afloat,” said
Vinod Mehta, general secretary, Indian
Pipe Manufacturers’ Association.

“With the trade measures against

dumping of steel (m place) Chinese com-
panies are conveniently dumping pipes
into the Indian market,” he added. The
difference in price between Chinese and
domestic supplies is about 20 per cent.

India has imposed a five-year anti-
dumping duty on import of hot rolled
and cold rolled flat steel products recent-
ly, which has been a major boost for the

IMPORTS FROM
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In ‘000 tonnes

2011-12 7.39
2012-13 3.45

% 2013-14 9.00
~ 2014-15 0.09
2015-16 0.00
2016-17 984.94L
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steel sector. Now, pipe manufacturers,
which are facing a similar onslaught of
cheap imports, are looking for a similar
respite. What has aggravated the prob-
lem for pipe manufacturers is that India
was exporting close to 50 per cent of its
production to the US, Iran, Mexico, Saudi
Arabia, Bolivia, etc., but most of these
countries have raised 'trade barriers to

contain imports to encourage their
domestic industry, thus impacting
exports from India. “With the govern-
ment’s massive investments in infra-
structure in the laying of pipelines,
domestic manufacturers are aspiring for
some major relief even though the total
requirement of pipes for these projects if
farless than their combined production
capacity,” Mehta said.

The government has come out with
arecent notification on a policy for pro-
viding preference to domestically man-
ufactured iron and steel products in
government procurement. Mehta,
however, pointed out that it would not
apply to EPC (engineering procure-
ment construction) contracts. “The oil
and gas PSUs should be made to
restrict the procurement of their
requirement for pipes from domestic
sources only,” Mehta suggested.
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(Rs, In Lakhs)
SL Particulars Quarter Quarter Year ended
No. Ended Ended 31.03.2016 31.03.2017
31.03.2017
1
Total income from operations (net) 1,46,330 1,38,746 4,86,169
2 | Net Profit / (Loss) before Tax, Share of profit
from Jointly controlled entities 16,508 8,804 52,729
B Net Profit / (Loss) for the period before tax (after Share
of profit from Jointly controlled entities) 16,755 9,281 53,936
4 |Net Profit / (Loss) for the period after tax {after Share of
profit from Jointly controlled entities) 11,357 7,181 37,931
5 Total Comprehensive income for the period 11,461 7,123 37,832
(Comprising Profit/ (Loss) for the period (After Tax)
and other comprehensive income (after tax} ]
6 | Net Profit for the period/year after share of non- 8,925 6,174 26,985
controlling interests
7 Total Comprehensive income for the period/year after 9,029 6,116 26,386
share of non-controlling interests
8 Equity Share Capital 37,500 37,500 37,500
9 Reserves (excluding Revaluation - 4,08,891
Reserve as shown in the Balance Sheet of
previous year)
10 | Earnings Per Share (of Rs 10/- each)
Basic & Diluted (Rs) 2.38 1.65 7.20
Notes:
1. The key data of Standalone Financial Results is as under:
(Hs in Lakis)
Quatter ended Year ended
Particulars 31-Mar-17 31-Mar-16 31-Mar-17
(Audited) (Audited) (Audited)
Total Income from operations (net) 59,050 93,284 2,28,190
Profit before Tax 30,872 4,553 56,899
Profit after Tax 31,187 4,800 58,909

2%

issuance and allotment of NCD's of Rs 500 crore,

Details of outstanding Non-Convertible Debentures (“NCD”) as on 31" March 2017 with respect to

Credit Rating ICRA A+
Asset Cover Ratio 15
Debt-Equity Ratio 0.45

Debt service coverage Ratio 1.06
Interest Service Coverage Ratio 235
Debenture Redemption Reserve (Rs. In Crore) 54.08

Net Worth (Rs. In Lakhs) 474272

3. The above is an extract of the detailed format of Quarterly/Annual Financial Results filed with the Stock
Exchanges under Regulation 33 and Regulation 52 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. The full format of the Quarterly/Annual Financial Results are available
on the Company's website www.prestigeconstructions.com and can also be viewed on the stock exchange
websites of www.nseindia.com and www.bseindia.com.

4. The results have been prepared in accordance with Ind AS prescribed under section 133 of the Companies
Act 2013 read with relevant rules issued thereunder and in terms of listing regulations, as modified by
Circular No: CIR/CFD/FAC/62/2016 dated 5th July 2016. The results for the quarter and year ended 31st
March 2016 have been recasted to be Ind AS compliant.

Place: Bengaluru
Date: May 31,2017

-

By order of the Board of
Prestige Estates Projects Limited

Sd/-
Rezwan Razack
Joint Managing Director

DIN: 00209060

-
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We are the absolute owners of the
Site No.27 & 28, formed in Vasavi
Layout, Vaderahalii, Jigani Hobli,
Anekal Taluk by vidue of Sale
deads dated 19/10/1995
Registered as Document
No.4726/1995-96 in Book No.1,
Volume No.1978, at pages 157 to
164 & Document No.4725/1805-96
In Baok No.1, Volume No,1975, at
pages 95- 96 in the office of the Sub

OF C. B C T0 DEFDERDANT
| SHAY. GEETHA, Wi, Mahash. #. Age 25 years,
Réal. No.3, 3rd cross, Misarga Leyout, Ananda-
pura Circle, T. G, Palya Main Road. Blare-36
WHEREAS, t:2 above ramed plaintiff has filed
Ihe above suit in 0. §. No. 6594/14 onding ba
the file of GCH-27 for the selief of partlion
apains! you and ofhers with respect to Sy He.
12, situated al K. Channasandra Village,
Bangalore Easl Toluk, measuring 1 acre 3
funtas. Notice hercby given to you L appesdr in

Mo B i anafard Raad Qhanlhi Nanar.

M.Srinivasan, aged about 49 years,
Both No.2 & 3 are Rfat No.48, 3rd Cross,

100 AM. forenpon, Take natice that in
default of your ppesrance on the day and the
lime above mentignéd. you shall be placed
exparte,

SCHEDULE
Al that plece and parcel of agricubtural lands
basting in Sy.No.141, R Survay No. 14311,
méesuring 32 guntas situsted at
Doddakannahalll Village, Varthur Hobli,
Bangalore Fast Tuluk and the same is boynded
o4 E2st by: Proporty of TammagaNanjs, West
by: Property of Balunu, North by : Property of
Rarmann, Sauth by ; Property of Kondappa,

A Y o . — L.

——

&

Details of outstanding Non-Convertible Debemurec ("NCD?") as on 31" March 2017 with respect 1o

issuance and allotment of NCD's of Rs ‘-00 crore.
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3. The above is an extract of the detailed format of Quarterly/ Annual Financial Results filed with the Stock
Exchanges under Regulation 33 and Regulation 52 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. The full format of the Quarterly/Annual Financial Results are available
on the Company's website www.prestigeconstructions.com and can also be viewed on the stock exchange
websites of www.nseindia.com and www.bseindia.com.

4. The results have been prepared in accordance with Ind AS prescribed under section 133 of the Companies
Act 2213 read with relevant rules issued thereunder and in rerms of listing regulations, as modilied by




