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10.55per cent in the sameperiod.
As a result, it reported its fust quaderly

loss of <3,409 crore in the fouith quarter
compared with a net profit oft1,26o crore
in March 2016 quarter.

Earlier, PFC was following tie pru-
dential norms approved by the Minisry
ofPower.

Ior tull year 2016-12 PIC saw its prof-
it fa.llby 65 pe! cent to {2,16 crore ftom
t6,113 crore in tlle previous year.

The company said its performance
was muted because of higher provisioning
on account of bad ioans and a rise in

4.25 per cent, ieading to lower plofits.
Thermal power projects constitute the

largest pie of NPAS, of which most are
state power generating companies, clas-
sified as bad debt by PFC owing to delays
in commissioning of proiects and unre-
alised income, said officials.

Six assets worth t18,234 crore wete
ciassified as NPAS, stated the company.
"The proflt-before-tax for the year ended
March 20, decreased by {3,99 crore on
account of these NPAS." Total NPAS
because ofthe reclassification stood at Rs
23,309 crore.

states ftom these lerlders and bad6 t]Il
their respective discoms turn around
fi nancials and operations.

Sector experts said t}le loans grven to
discoms were under rcstructuring. At the
same time, there were no big-ticket proi'
ects for PFC. "It is now a discounted fact
tlat the PFC would continue to reel undel
poor paybacks till the discoms turo
around. As for the generation projects,
there are no takerc for the stalled units
and grofih in conveotional generation
is more or less stagnant," said a Delhi-
based anallst.
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