Future
F E L ntelprlses

REF; SEC/BM/BSE2017-18 June 8, 2017

To

Dept. of Corporate Services (CRD)
BSE Limited

Phiroze Jeejeebhoy Towers,

Dalal Street,

Mumbai - 400 001

Scrip Code : 523574 / 570002

Re: BSE Debt Scrip Codes: 952008-9-10-45-46-53-54-74-75-89-90-97-98 / 952715-717-718-721-879-880-881-882-
883 1 954326-28-30-34-35-40-43 [ 955100-101-140-141-371-373-454-456-749-750-957-958 / 956012-13 / 95624 3-
268-69 / 956310-11

Dear SirfMadam,

Sub: Compliance under Regulation 33 of the SEBI (LODR) Regulations 2015.

This is with reference to your e-mail communication dated 31 May 2017 regarding the captioned subject. Please find
enclosed herewith following financial results in the revised format as per Schedule Il of the Companies Act, 2013;

1. Audited Standalone Financial Results of the Company for the quarter and year ended 31st March, 2017;

2. Audited Consolidated Financial Results of the Company and its subsidiaries for the year ended 31st March, 2017;
Kindly take the above information on your records

Thanking you,

Yours truly

for Future Enterprises Limited

Deepak Tanna
Company Secretary

Encl: As above

Future Enterprises Ltd. (formerly-Future Retail Limited). Knowledge House . Shyam Nagar
Off Jogeshwari - Vikhroli Link Road . Jogeshwari (East) . Mumbai - 400 060
P +91 22 6644 2200 . F +91 22 6644 2201 . www.felindia.in . CIN L52399MH1987PLC044954
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5 of Fi ial Results for the Guarter and Year Ended March 31, 2017
{2 in Crore)
3 months ended Preceding Corresponding 12 months ended 12 months ended
Sr. Particulars 31-03-2017 3 months ended 3 months ended in 31-03-2017 31-03-2016
Mo. 31-12.2016 previous year
31-03-2016
Audited L Audited Audited Audited
1 lincome
8) Revenue from operations 980.92 944.73 83145 3,782.08 8.357.70
b Other income (153.04) 17.12 5.28 231.05 47 49
Total income 827.88 G51.85 B40.73 4,013.14 B.40519
2  |Expenses
a} Cosl of materials consumed 7.52 571 4.37 26.51 20.30
b} Purchases of stock-in-trade 759.28 652 83 591.32 2,662.80 5.215.85
ini i i -in-
e e roan o 20 330
d) Employee benefils expense 15.95 12,94 14.45 59.96 280.18
o) Finance costs 135.27 130.71 104.35 507.61 496 52
) Depreciation and lon exp 163.25 180.66 140.84 £31.19 546.74
g) Other Expenses 21.13 32,38 B.53 93.41 1.047 02
Total Expenses 1,024.31 1,004.07 B35.16 3,969.58 B.378 40
3 |Profit|Loss) before Exceptional ltems and tax [1-2) (196.43) (42.22) 1.57 43.56 2679
4 |Exceptional ltems E i
3 |Profit{Loss) from ordinary activities before tax (3+4) 1196.43) (42.22) 1.57 4356 2679
& |Tax Expense {0.58) (16.68) . 552
a) Currenl Tax 4 - 2 - .
b) Deferred Tax - (0.58) {16.69) . 5,52
7 ::;:I:‘I’::: i;l"" For-iha pelodiirom continuing (196.43) (41.64) 18.26 43.56 2127
8 |Profit |Loss) for the period from discontinuing "
I: before tax
9  |Tax Expense of discontinuing operations - - -
10 |Profit | {Less) from discontinuing operations (after tax) . =
(8-9)
11 |Total Profit { (Loss) for the period (7+10) [196.43) (41.64) 18.26 43.56 2127
12 |Other Comprehensive Income 298,31 i (9620 296,31 159 17
13 |Total Comprehensive Income (11+12) 95,88 {41.64) (77 54) 339.87 180 dd
14 [Paid up equity sh; ital
qFaceﬂalr:m :rs? ;T::Dsha{e] 9RET M5 85.57 .87 Rl
16  |Other Equity . - - 3,715.23 3.377.07
16 |Basic EPS : a) Equity Shares (in T) (4.18)| (0,58} 0.38 0.92 .48
b} Class B Shares(Series 1) {in 7} (4.16) (0.88) 0.42 0.96 052
Diluted EPS: 2} Equity Shares (in 7) {4.18) (0.68) 0.28 0.82 048
b) Class B Shares(Series 1) {in ¥} (4.18) (0.88) 0.42 0.96 0.52
MNotes:
1 The Company adopled Indian A ing ("Ind AS") frem Apiil 1, 2016 and accordingly these financial resull have been prep in with gl and
prnciples laid down In the Ind AS 34 “Interim Financial Repoerting” prescribed under section 133 of the companies Act . 2013 read with the relevant rules issued there under and the ofher
accounting prnciples generally accepted in India. Financial results for all the periods presented have been prepared in accordance with the and les of Ind AS-34
Reconciliation of Met Profil for the corresponding guarer and twelve months ended March 31, 2016 between previous Indian GAAP and Ind AS is as under
{2in Crore)
Particulars Quarter ended Twelve Months ended
March 31, 2018 March 31, 2016
Net Profit as per previous GAAP 16.53 11.83
Adjustment to restate to Ind AS: =
Fair Valuation of Financial Assets 0.85 1436
Actuarial Gain on employes defined benefit obligations reclassified to OCI {0.62) {0.73)
Deferred Tax 1.50 {4.19)
Net Profit as per Ind AS 18.26 .27
Rec of Equity P Indian GAAP and Ind AS is 2s under
{2 in Crore)
|Particulars As at
March 31, 2016
Equity as per previous GAAP 331779
Adjustment to restate to Ind AS: -
Fair Valuation of Financial Assets 150.73
Deferred Tax {5.88)
Equity as per IND AS 3,462.64
2 The above financial results and segment wise resulls were by the Audit C ana were op! bry the Board of Directors of the Company at ils meeting held on May 19,
2017,
3 The figures of the last quarter are the balancing figures between the audited figures in respect of the full financial year and the published year to date figures uplo the third quarter of the respective
financial year
4 Figures for the previeus financial pencd have been and re-grouped wh y and are not comparable for the reason of effect given to the Scheme of Arrangement
§  The Board of Directors of the Company has recommended dividend of Rs. 0.20 (10%) per equity share of Rs. 2 each and dividend of Rs 0.24 (12 %) per Class B (Series 1) Shares of Rs. 2/
each. subject to appi of the M of the C ¥
&  Dunng the three months ended March 31, 2017 the Company has allotted, 276,117 Equity shares of ¥ 2i- each io various empl of the Company upon of the vested oplions by the
sad employees oul of the opliens granted to them Consequently. the paid-up Share Capital of the Company as on March 31, 2017 stands increased by
7552234/ None of the employees is in receipl of the Equity shares exceeding 1% of Equity Capital of the Company
7 Standalone Segment-wise Revenue, Results, Assets and Liabilities for the Quarter and twelve months ended March 31, 2017 is annexed herelo with these financial resulls.
By order of the Board
] .
\Lpesy Gr=
Place - Mumbai ﬂ Vijay Biyani
Date . May 19, 2017 \ . e B
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Future Enlerprises Limited (Formerly Known as Future Retail Limited)
5 ise R Results, Assets and Liabilities
for the Quarter and Year ended March 31, 2017

(% in Crore)
3 months ended 3 months ended Year ended
Riitigikar 31032017 3112-2016 31.03.2017
Audited Unaudited Audited
T iSwmunt Revenue
Leasing 164 B8 17387 676 60
Manulactuning and Trading 79524 770 88 3,105 49
Revenue from Operations SE0.97 LILRE] 70200 |
= ey
2. Segment Hesults
Lessing 51 B0t 4417
Manufactunng and Trading 87 26 88 02 358 35
Total Segment Profit Before Interest and Tax 11237 9503 402 52
Less
Finance Costs 13527 130 71 507 61
Met Unabocaled Expancdure flncome) 17353 754
Total Profit ! {Loss) Before Tax [REL {42,

3. Segmant Assels

Leasang 6,147 87 627224 6,147 97
Manulactunng and Tradng 1481 32 1,501 83 1,491 32
Unabocated 2,593 73 261043 2,550 73
Total Assets 10,233.02 10,384.60 10,232.02
R
4, Segment Liabilities
Leasing 82778 B4B T2 B37 75
Manulactunng and Trading 403 68 37229 403 68
Unaiocated 7727 5350 77 27
Tolal Liabilities 1,118.70 1,074.51 1,118.70

Note:

The Company ndw operales in two identfied business segment and unabocated busness However, the Company had only ana business segment
In comesponcang quarter of previous year 1.e “Retai”

Future Enterprises Limited (Formerly Knawn as Future Retall Limited)
Audited Standalone statement of Assals & Liabilities
{%in Crore)
As at As at
March31.2017 | March 31,2016 |

ASSETS
1. Non-Current Assets
Property, Flant and Equipment 584793 527941
Capital Work-in-Progress 38634 42011
Investiment Property - =
Goodwill
Olher Intangible Assets
Intanaible Assets under Development
Bioloaical Assels Othar than bearer

Investments accounted for using equity method

Non-Current Financial Assels 6,234.27 5,699.52
Non-Current investmants 1.404 45 1.417 .34
Trade receivables. non-current - :
Loans, non-curfent 12004 11813
Other, non-current financial assets 025 0.04
Total Non-Current Financial Assets 1.524.74 1,535.51
Deferred Tax Assers (net) - -
Other Non-Current Assels 206.50 326 52
Total Non-Current Assots 7.965.51 7,561.55 |

2. Current Assels
Invenlonies 87313 859.91
Current Financial Assels
Current Invesiments - 2
Trade Receivables 186.71 256.00

Cash and Cash Equwalents 3425 5663

Bank Balances Cther than Cash and Cash

Equivalents 1247 21.16

Loans 17 112 86

Clher Current Financial Assets 237 =

Total Current Financial Assets 432.81 446.65

Current Tax Assers (nef) i -

Oiher Current Assels 961.57 T66.82
Total Assels 10.213.0 9.626.93 |

EQUITY AND LIABILITIES

1. Equity i

Equity Share Capital 9457 85.57

Other Equity 371523 3377.07
Total Equity 3,809.80 346264

2, Liabilities

Non-Current Liabilities
Financial Liablities

Borrowings 483364 4417 23
Trade Payables, Non- current - -
Cther Non-current Financial Liablites 56274 501.57
Deferred Tax Liabilies {Net) 3 =
Total Non-Current Financial Liabilities 5.396.38 4,918.80 |
Provisions. non-current 4.78 2.34
Deferred Tax Liablites (net) 65.09 65 09
Other Non-Current Liablilies :
Total Non-Current Liabilities 5466.25 4,986.23

Current Liabilities
Current Financial Liabilitios

Borrowings, current 11547 17.30
Trade Payables, current 47869 540 60
Other Current Financial Liabilfies 352.83 517 86

Total Current Financial Liabilities 950,99 117578
Qther Currenl Liabilities 518 6.53

. current 0ve 577
Current Tax Liabliies (net) 5 =
Deferred Government Grants, current

Total Current Liabiliti 956,96 1,188.06
Total Equity and Liabiliti 10.233.02 9.636.93 ]
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Auditor’s Report on Quarterly and Year to Date Standalone Financial Results of Future
Enterprises Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulation, 2015.

To The Board of Directors of
Future Enterprises Limited

1. We have audited the accompanying Statement of Standalone Financial Results of FUTURE
ENTERPRISES LIMITED (“the Company’') for the year ended March 31, 2017 ("the Statement"), being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015. This Statement, which is the
responsibility of the Company's Management and approved by the Board of Directors, has been
prepared on the basis of the related standalone financial statements which is in accordance with the
Indian Accounting Standards prescribed under Section 133 of the Companies Act, 2013, read with
relevant rules issued thereunder and other accounting principles generally accepted in India .Our
responsibility is to express an opinion on the Statement.

2. We conducted our audit in accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of India. Those Standards require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether the Statement is free
from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the Statement. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the Statement, whether due to fraud or error. In
making those risk assessments, the auditor considers internal financial control relevant to the
Company's preparation of the Standalone financials that give a true and fair view in order to design
audit procedures that are appropriate in the circumstances. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the accounting estimates
made by the Management, as well as evaluating the overall presentation of the Statement.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion.

3. In our opinion and to the best of our information and according to the explanations given to us,
the Statement:

(i) is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015; and

(i) gives a true and fair view in conformity with the aforesaid Indian Accounting Standards and
other accounting principles generally accepted in India of the standalone net profit and other
financial information of the Company for the year ended March 31, 2017.

B - 46, 3 Floor, Pravasi Estate, V N Road, Goregaon (E), Mumbai - 400 063.
Tel.: +91. 22. 4217 3337 | Email: info@ngsco.in
WWW.Ngsco.in
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4. The Statement includes the results for the Quarter ended March 31, 2017 being the balancing figure
between audited figures in respect of the full financial year and the published year to date figures
up to the third quarter of the current financial year which were subject to limited review by us.

For NGS & CO. LLP.
Chartered Accountants
Firm Registration No. : 119850W

-
o

Ashok A. Trivedi

Partner \% 5
. \’:‘,\‘,P S

Membership No. 042472 \fg ACE(’J\)/

Mumbai —

May 19, 2017
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FUTURE ENTERPRISES LIMITED (FORMERLY KNOWN AS FUTURE RETAIL LIMITED)
STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE YEAR ENDED MARCH 31, 2047

T in Crores)
Year Ended March 31, | Year Ended March n,
Sr.No, Particulars e i
Audited Audited
I |income
a) Revenue from operations 4 48545 8,915.46
b} Other income 23714 59.27
Total income 4,722,539 8.974.73
2 |Expenses
a) Cost of matenials consumed 418.42 37841
b} Purchases of stock-in-trade 2,754.35 6,206.38
¢} Changes in inventones of finished goods, work-in- progress, and stock-in-trade - (Increase) / Decrease {8.98) (228.18)
d) Employee benefits expense 138.28 349.87
&) Finance costs 521.80 506,97
f) Depreciation and amartisation expense 654.31 573,35
) Other Expenses 189,88 1,126.09
Total Expenses 4,668.06 8912.89
3 |Profit before Exceptional ltems and tax (1-2) 54.53 61.84
4 |Exceptional tems ] 0
5 |ProfitiiLoss) from ordinary activities before tax (3+4) 54.53 61,84
& |Tax Expense
a) Cwrrent Tax 1343 125
B} Deferred Tax -2.00 7.83
7T |Net Prafit { {Loss) for the period from continuing operations (5-6) 43.10 41.10
B |Profit (Loss) for the peried from discontinuing operations before tax 0 ]
9 |Tax Exg of di inuing i o 0
10 |Profit/ Loss) from discontinuing operations (after tax) {6-9) 0 0,
11 |Prafit Bofore Share of Profit of & tate And Joint Vi o Excopti ftem And Tax {T+10) 43.10 4110
12 |Share of Profit of Associate and Joint Venlures 11.73 3.36
1% |Tetas Profit | {Less) for the period {11+12) 54.83 44.45
12 |other Comprehensive Income 302.06 150.36
13 |Total Compreheasive Income {11412} 356.89 194.81
Total Profit Attributable To :
a) Owners of the Company 35.00 35.57
b) Mon-Cealraling Interest 19.83 859
Other C va Income Altrik To:
a} Owners Of The Company 301.30 149 83
[E} Man-Controlng Interest 0.76 054
Faid Up Equity Share Capilal (Face Value of T 2 Per Share) 9457 8557
Otner Equily 370291 3,310.58
Basic EPS :
2)Equity Shares 0.74 0.80
bjEquity Shares - Class B {Series 1) 078 0.84
Diluted EPS:
a)Equily Shares 0.74 0.80
b)Equity Shares - Class B (Series 1) 0.78 084
Modes:
1 The Company adopled Indian Accountng Standards (Ind AS7) from April 1, 2016 and accordingly these financial result have been prepared in accordance with
ion and iples laid down In the Ind AS 34 “Inlerim Financial Reporting” preseribed under section 133 of the companies Act , 2011

read with the relevant rules issued there under and the other

g ¥ i India. Financial results for all the periods presented
have been prepared in with the ron and ingij of Ind AS-34

Reconcitation of Net Profit for twelve months ended March 31, 2016 between previows Indian GAAR and ind AS is as under

{7 in Crores)
Particulars Year ended
Net Profit as per previous GAAP 27.69
Adjustment to restate to Ind AS:
Fair Valuation of Financial Assets 1049
Agtuanal Gam on employee defined benelit obbgations reclassified lo OCI 0.89
Deferred Tax 538
Net Profit as per Ind AS 44.45
Reconciistion of Equity between previous Indian GAAP and Ind AS is a8 Under {% in Crores)
Panticulars As at
Equity as par previous GAAP 341715
Adjusiment to restate to Ind AS:
Fair Valation al Financial Assels 44 52
Delerred Tax 558
Equily as per IND AS 3,468.25
2 The above financial results and segment wise results were revi by the Auda C dlee and were by the Board of Diectors of the

Company at its meeting held on May 19, 2017

3 Figures for the previous financial year have been re-armanged and re-grouped wherever necessary and are nol comparable for the reason of effoct given to the
Seheme of Arrangement,

4 The Board of Direclors of the Company has recommended dividend of Rs. 0.20 (1085} per equity share of Rs. 21~ each and dividend of Rs.0.24 {12 %) per
Class B (Series 1) Shares of Rs. 2/- each, subject to approval of the Members of the Compary,

5 One of the subsidiary company, Bluereck ecommerece Services Private Limited, had in s Board Meeting app 1 ger of its
and vesting with Praxis Home Retail Pul. Limiled with effect from appointed date of 15 Aprd 2016, The Scheme would be subject lo necessary stalulory
approvals,

& Consolidated Segment-wise Revenue Resulls lor the Year Ended and Assels and Liabilies As al March 31, 2017 is annexed hereto wih these financial
results

By Order of the Board

Date = May 19,2017 Managing Director

Future Enterprises Ltd. (formerly-Future Retail Limited). CIN L52399MH1987PLC044954 ‘
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Future Enterprises Limited {Formerly Known as Future Retail Limited)

Audited i d Seq ise R  Results, Assets and Liabilities
for the Year anded March 31, 2017

(% in Crores)
Particutars 201617
Segment Revenue
Leasing 67660
Manufacturing and Trading 3247866
Legistics 561,18
Revenue from Operations 4,485.44
Segment Results
Leasing 44.17
Manulfacturing and Trading 33560
Logrstics T0.67
Less:
Finance Costs s21.79
Unallocated income (Met) {137 62}
Total Profit Before Tax 66.26
Segment Assels
Leasing B,147.97
Manufacternng and Trading 1,300.26
Logislics 507 .80
Unallocated 258324
Total Assets 10,549.27
Segment Liabilities
Leasng 63775
Manutactunng and Trading 41868
Logistics 215,86
Unalocated 7727
Total Liabilities 1,349.56
Note:

The group now operates in three identified business segment, However, the group had only one business segment in previous year ie, “Retail”.

i il Limi 9MH1987PLC044954
Future Enterprises Ltd. (formerly-Future Retail Limited). CIN L52 39 : ‘ ‘
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FUTURE ENTERPRISES LIMITED (FORMERLY KNOWN AS FUTURE RETAIL LIMITED)
AUDITED CONSOLIDATED STATEMENT OF ASSETS & LIABILITIES

{2 in Crores)
As at As at
March 31, 2017 March 31, 2016

ASSETS
1. Non-Current Assets
Property, Plant and Equipment 5576 84 5415.60)|
Capital Work-in-Progress 456 16 421.54
Investment Property
Goodwill
Other Intangible Assels 2.64 208
Intangible Assets under Development 0.01 .00

Biolagical Assels Other than bearer planis
Investmenis accounted for using equity method
Non-Current Financial Assets

Non-Current [nvesiments 1125, 1128.21
Trade receivables, non-current ﬁ_ﬂ

Loans, non-current 120.04 12023

Other, non-current financial assets 2377 25.82

Total Non-Current Financial Assets 1268.87 1274.26

Deferred Tax Assers (net)

Other Non-Current Assels 213,80 342 13
Total Non-Current Assets 7920.62 7460.02

2, Current Assets

Inventories 882.85 869.22
Current Financial Assets
Current Invesiments 10.01 D.iﬁi
Trade Receivables 603.37 504.75
Cash and Cash Equivalents 8364 67.42
Bank Balances Other than Cash and Cash Equivalenis 27 59.62
Leans 12.50 10,00
Other Curran; Financial Assels 2636 185 49
Total Current Fi ial Assets 763.08 B27.28
Current Tax Assers (net)
Other Current Assels 982.70 781 58
TolaTAssats| 10549.27 9938.10
EQUITY AND LIABILITIES
1. Equity
Equity Share Capital 118.10 157 66
Other Equity 3702.91 3310 59
Total Equity| 3821.01 3468.25
2. Liabilities
Non-Current Liabilities
Financial Liablities
Borrowings 4907 18 4451 51
Trade Payables, Non- current
Other Non-current Financial Liablities 56470 503.52
Deferred Tax Liabilities (Net)
Total Non-Current Fi ial Liabiliti 5471.88 4965.03
Provisions, non-current 8.25 4.52
Deferred Tax Liabiities (net) 7435 76.27
Other Non-Current Liabliities
Total Non-Current Liabilities 5554.48 5045.82
Current Liabilities
Current Financial Liabilities
Borrowings, current 125.43] EREE
Trade Payables, current 641.77 80276
Other Current Financial Liabili 37319 534 80
Total Current Financial Liabilities 1140.39 1391.45
Other Current Liabilities 3094 26 18
Provisions. currant 245 &40
Current Tax Liablities (net)
Deferred Government Grants, current
Tolal Current Liabilitics EREERL] RLFZRIK)
Total Equity and Liabilities 10549.27 9938,10
e et il
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Independent Auditor’s Report
To The Board of Directors of
Future Enterprises Limited

1. We have audited the accompanying Statement of Consolidated Financial Results of FUTURE
ENTERPRISES LIMITED (“the Holding Company’') and its subsidiaries (the Holding Company and its
subsidiaries together referred to as ;the Group’), and its share of profit of its associate and jointly
controlled entities for the year ended March 31, 2017 ("the Statement"), being submitted by the
Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015. This Statement, which is the responsibility of the
Holding Company's Management and approved by the Board of Directors, has been prepared on the
basis of the related consolidated financial statements which is in accordance with the Indian
Accounting Standards prescribed under Section 133 of the Companies Act, 2013, read with relevant
rules thereunder, and other accounting principles generally accepted in India. Our responsibility is to
express an opinion on the Statement.

2. We conducted our audit in accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of India. Those Standards require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether the Statement is free
from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the Statement. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the Statement, whether due to fraud or error. In
making those risk assessments, the auditor considers internal financial control relevant to the Holding
Company's preparation of the Consolidated financial statements that give a true and fair view in order
to design  audit procedures that are appropriate in the circumstances. An audit also includes
evaluating the appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the Management, as well as evaluating the overall presentation of
the Statement.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.

3. We did not audit the financial statements of three subsidiaries whose financial statements reflect total
assets (net) of Rs 41.56 crores as at March 31, 2017, total revenues of Rs. 35.85 crores and net cash
inflows amounting to Rs. 0.53 crores for the year ended on that date as considered in the consolidated
financial statements. These financial statements and the other financial information have been audited
by other auditors whose report has been furnished to us by the Management, and our opinion on the
consolidated results to the extent they have been derived from such financial statements is based
solely on the other auditor’s report. The consolidated financial statements also includes the Group’s
share of profit after tax of Rs 0.05. crores for the year ended March 31, 2017, as considered in the
consolidated financial statements, in respect of jointly controlled entities , whose financial statement

have not been audited by us. These financial statements have been audited by other auditors whose

reports have been furnished to us by the Management and our opinion on the Statement, in so far as
relates to the amounts and other disclosures included in respect of these subsidiaries and associate,

B - 46, 3" Floor, Pravasi Estate, V N Road, Goregaon (E), Mumbai - 400 063.
Tel.: +91.22. 4217 3337 | Email: info@ngsco.in
WWW.Ngsco.in
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We have relied on the unaudited financial statements of a subsidiary whose financial statements
reflect total assets (net) of Rs. (14.25 Crores) as at March 31, 2017 total revenue of Rs. 6.89 Crores
and net outflow amounting to Rs. 1.49 Crores for the year then ended on that date and an associate
Company and four jointly controlled entities whose financial statements reflect the Group’s share of
profit of Rs. 16.61 Crores for the year ended on that date. These unaudited financial statements are
approved by the respective Board of Directors of these companies and have been furnished to us by
the management and our report in so far as it relates to amounts included in respect of subsidiary and
associate are based solely on such approved unaudited financial statements.

. In our opinion and to the best of our information and according to the explanations given to us, and
based on the consideration of the report of the other auditors on separate financial statements as also the
other financial information of the subsidiaries, associate and jointly controlled entities as noted in
paragraph 3 above , the Statement:

(i) includes the results of the entities stated in the Annexure I.

(i) is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015; and

(iii) gives a true and fair view in conformity with the aforesaid Indian Accounting Standards and
other accounting principles generally accepted in India of the consolidated net profit and
other financial information of the Group for the year ended March 31, 2017.

For NGS & CO. LLP.
Chartered Accountants
Firm Registration No. : 119850W

Ashok A. Trivedi

Partner

Membership No. 042472
Mumbai

May 19, 2017
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Annexure |
Associates:
a) Galaxy Entertainment Corporation Limited

Subsidiaries:
a) Future Bazaar India Limited
b) Future Supply Chains Solutions Limited
c) Future Media (India) Limited
d) Future E-Commerce Infrastructure Limited
e) Office Shop Private Limited
f)  Work Store Limited (Formerly Known as Staples Future Office Products Limited)
g) Blue Rock (FAB Furnish)

Jointly Controlled Entities:
a) Apollo Design Apparels Parks Limited
b) Future Generali India Insurance Company Limited
c) Future Generali India Life Insurance Company Limited
d) Goldmohur Design and Apparel Park Limited
e) Sprint Advisory Services Private Limited
f) Shendra Advisory Services Private Limited






