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Sub:  Appointment of Statutory Auditors for the financial year 2017-2018.

Dear Sirs

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure
‘Requirements) Regulations, 2015, the Audit Committee and the Board of
Directors has, at their meetings held on May 25, 2017, has recommended the
appointment of M/s B S R & Co. LLP, Chartered Accountants, Mumbai (Firm
Registration No. 101248W/W-100022) as the Statutory Auditors of the Company
for a period of five years from the conclusion of the ensuing Annual General
Meeting to be held in 2017 in place of existing Auditors M/s SR B C & Co. LLP,
Chartered Accountants, Mumbai (Firm Registration No. 324982E) in compliance
with mandatory rotation of Auditors as per the provisions of the Companies Act,
2013 read with Rules formed thereunder. Their appointment is subject to
approval of the shareholders at the ensuing Annual General Meeting of the
Company and ratification by the shareholders at every Annual General Meeting
to be held during their tenure of appointment.

Kindly take the same on your record and inform all your constituents
accordingly.

Thanking you,
Yours faithfully

For PUNJAB CHEMICALS AND
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