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Indian Overseas Bank
Central Office: P.B.No.: 3765, 763 Anna Salai, Chennai 600 002

Investor Relations Cell

IRC/ 9§ /2017-18 29.06.2017
The Vice President The General Manager
National Stock Exchange Limited Dept. of Corporate Services
“Exchange Plaza”, C-1, Block G BSE Limited

Bandra-Kurla Complex, Bandra (E) Floor 1, P.J. Towers, Dalal Street
Mumbai - 400 051 Mumbai - 400 001

Dear Sir,

Intimation under Regulation 30 and 44 of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015

With reference to the obove, we enclose details regarding the voting
results on the Agenda ltems considered at the Annual General Meeting
and Proceedings of the Annual General Meeting held on Wednesday,
28" June 2017 in Chennai.

Please take the same on record.

Thanking You

Yours faithfully, J

Company Secretary

Encl : as above
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Indian Overseas Bank
Investor Relations Cell
Central Office
Proceedings of the 17" Annual General Meeting (AGM) of the Shareholders of
Indian Overseas Bank held on Wednesday, 28t June 2017 at 10.00 a.m. at
Sathguru Gnanananda Hall, Narada Gana Sabha, Chennai

Total Number of Shareholders who attended the meeting 3011
Total Number of Proxies who attended the meeting 5
No. of Shareholders present in the meeting through Authorised 2
Representative ' :

In terms of Regulation 59 of Indian Overseas Bank (Shares and Meetings
Regulations, 2003, Shri T C A Ranganathan, Chairman of the Board, called the
meeting to order. The Chairman welcomed the shareholders and stated that
the requisite quorum as per Regulation 58(i) of the Indian Overseas Bank
(Shares and Meetings) Regulations, 2003 was present.

The Chairman intfroduced the Directors present on the dais. He also informed
that Shri K Raghu, Chartered Accountant Director and Chairman of the Audit
Committee of Board, Ms. Annie George Mathew, Government Nominee
Director, Shri Nirmal Chand, RBI Nominee Director, Shri Niranjan Kumar
Agarwal, Shareholder Director and Shri Vishnukumar Bansal, Additional
Director, could not attend the meeting due to personal / official exigencies.

The Chairman then announced the details of proxies and authorised
representatives received by the Bank.

The Chairman thereafter informed that Notfice convening the AGM was
mailed to shareholders and was also published in ‘The Hindu' (Tamil), ‘Business
Standard’ (English and Hindi) on 06.06.2017 and said that with the permission
of the Shareholders, the same was taken as read.

The Chairman then addressed the shareholders and briefed them on the
general macroeconomic and banking environment, economic outlook,
some of the performance highlights of the Bank during the Financial Year
2016-17 and the Turnaround plans of the Bank.

The Chairman then requested Shri R Subramaniakumar, MD & CEO, to
address the shareholders. MD & CEO then briefed the Shareholders on the
Banking Scenario and outlook, highlights of the Bank's Performance and the
green shoots of revival during the year under review and the challenges
faced by the Bank as well as important aspects of the Bank's Turnaround
Strategy.
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The Chairman informed that the Bank had provided e-Voting facility to the
shareholders for the AGM and appointed M/s. Central Depository Services
(India) Ltd. (CDSL) as e-Voting agency and M/s. R Sridharan & Associates,
Practicing Company Secretaries, as Scrutinizer to oversee the e-Voting
process. He stated that the e-Voting was held from .00 a.m. on 25.06.2017 to
5.00 p.m. on 27.06.2017.

The Chairman then moved the following Resolutions:

1. Adoption of Audited Balance Sheet of the Bank as at 31t March 2017
and the Profit and Loss Account for the year ended 31t March 2017
together with the Directors’ Report and Auditors’ Report thereon
(Ordinary Resolution)

2. Further issue of equity shares by way of public issue, rights issue, shares
to employees, preferential issue and / or private placement (Special
Resolution)

3. Further issue of shares to employees under SEBI (Share Based Employee
Benefits) Regulations, 2014 (Special Resolution)

4. lIssue of equity shares on preferential basis to Government of India and
related matters (Special Resolution).

Before putting the resolutions to vote through Ballot Paper at the AGM venue,
the Chairman invited the shareholders present at the meeting to make their
observations, if any, on the agenda items. Some of the Shareholders
participated in the discussion and raised various queries and sought
clarifications on Accounts and on the proposals for raising capital.

The Chairman thereafter thanked the shareholders for actively participating
in the discussion.

MD & CEO replied to various queries / observations made by the
Shareholders.

The Chairman then declared the Annual General Meeting as closed after all
the shareholders have cast their votes through Ballot paper at the AGM

venue.

Results of the Voting

Based on the Scrutinizer's Report, all the four agenda items viz., Adoption of
Accounts and Raising of Capital were passed with requisite majority.

s

Date: 29.06.2017 ___Deepa Chellam
Place: Chennai Company Secretary




. . New No. 5, (Old No.12), Sivasailam Street
R.Sridharan & Associates T.Nagar, Chennai - 600 017.

i Phone :42166988, 43502997, 42555587
Company Secretaries email : sridharan.r@aryes.in

web : www.aryes.in

Consolidated Scrutiniser’s Report

28" June, 2017

The Chairman

INDIAN OVERSEAS BANK,
763 Anna Salai

Chennai - 600 002

Dear Sir,

Indian Overseas Bank, pursuant to the provisions of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 and the provisions of the Companies
(Management and Administration) Rules; 2014, as amended (to the extent applicable), has
appointed us viz. M/s. R.Sridharan & Associates, Company Secretaries, as the Scrutiniser to
conduct the remote e-voting process that commenced from Sunday, 25™ June, 2017 (9.00
A.M.) (IST) to Tuesday, 27th June, 2017 (5.00 P.M.) (IST) and to conduct the Polling
process relating to the 17 Annual General Meeting of the Shareholders of the Bank, held
on Wednesday, 28th June, 2017 at 10.00 A.M. at Sathguru Gnanananda Hall, Narada Gana

Sabha, 318 TTK Road, AEwarpet,Chennai 600 018. i
We now submit our consolidated Report as under:

1. The remote e-voting period 'r'.émainéd open from Sunday, 25" June, 2017 from 9.00 a.m.
(IST) to Tuesday, 27" June, 2017 till 5.00 p.m.(IST). The shareholders of the Bank as
on the “cut off” date i.e. Wednesday, 21* June, 2017 were entitled to vote as set out in
the notice of the AGM of the Bank.

2. After the announcement of the poll by the Chairman, three ballot boxes kept for polling
were locked in our presence with due identification marks placed by us.

3. Poll Papers were distributed to shareholders who were present at the auditorium and
they cast their votes.

4. After the time fixed for closing of the poll, the locked ballot boxes were subsequently
opened in our presence and poll papers were diligently scrutinized. The poll papers were

reconciled with the records maintained by the Bank / Registrar and Transfer Agents of

the Bank and the authorisations / proxies lodged with the Bank.




... Continuation Sheet

ﬂ R. Sridharan & Associates

Company Secretaries

5. We have scrutinized and reviewed the voting through polling paper at the conclusion of
AGM. Subsequently, we have unblocked the votes cast through remote e-voting in the
presence of Mr. K.Satheesh and Ms. A Deepika, who are the witnesses and not in the
employment of the Bank. The votes tendered therein in respect of the remote e-voting
system are based on the data downloaded from the Official website of the Central
Depository Services (India) Limited [CDSL].

6. Pursuant to the provisions of Section 3 (2E) of the Banking Corﬁpaniees (Acquisition and
Transfer of Undertakings) Act, 1970 voting rights of shareholders other than the Central
Government have been restricted to 10% of the total voting rights of all shareholders of
the Bank. The votes cast by Life Insurance Corporation of India and its various schemes.
for 26,20,53,524 equity shares held by them which exceeded 10% of the equity share
capital of the Bank, was restncted to 24,54,72, 892 valid votes constituting 10% of the
equity share capital of the Bank

'emute E- vatirng and pot}} of the said Resoiutlons are as under:

7. The consolidated result |

Item No. 1 - Adoption of 'a'udit_ed B'ala“nc‘ef Shee_t df the Banik _as‘at 31 March, 2017
and the Profit and Loss Account for the year en_ded:.:i_:_l'" March 2017, together with
the Directors’ Report and the Auditors’ Report thereon. (Ordinary Resolution)

(i) Votes in favour of the resolution:

Number of | Number of | Number of'_ Number  of | Total Number | % of total
members votes  cast | members [/ | votes cast | of vof_es cast | number of
voted in | (Shares) ~ | Proxies = voted (Shares) - -th_z_'-o_ugh valid votes
Remote Remote . |byPoll . .. PoII Remote cast

E- Voting E-Voting | f: ' s :‘E'-V.'oting and
-~ E— Poll

98 271319734 46 1953072355 2224392089 | 99.9999

(ii) Votes against the resolution:

Number of | Number of | Number of | Number of | Total % of total

members votes  cast | members / | votes cast | Number of | number of

voted in | (Shares) - | Proxies voted by | (Shares) - | votes cast | valid votes

Remote Remote Poll Poll through cast

E- Voting E-Voting Remote
E-Voting
and Poll

5 686 & 1307 1993 0.0001

\\"“AN\&”
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(iii) Invalid Votes:

R. Sridharan & Associates
Company Secretaries

... Continuation Sheet

Number of | Number of | Number of | Number of votes | Total Number of
| members votes ‘cast | members cast (Shares) - | votes cast
voted in | (Shares) - | /Proxies voted by | Poll through  Remote
Remote Remote Poll E- Voting and Poll
E- Voting E- Voting
NIL NIL 2 6072 6072
RESULT:

As the number of votes cast in favour of the resolution was more than the votes
cast against the resolution, we report that the Ordinary Resolution with regard to

—
Item no. 1 as set out in the Nc‘a;tice_ of the AGM is passed ,wi,t_h- requisite majority.
Item No. 2 - Further i |ssue of shares not exceeding 130, 11 23,460 equity shares by
way of public issue, rig: ts 1ssue, shares to employees, preferentaal issue and/or
private placement. (Speciai Resolutlon) -

(i) Votes in favour of the'.'ié'esdtution:
Number of | Number of | Number of | Number of | Total Number | % of total
members votes  cast | members / | votes cast | of votes cast | number of
voted in | (Shares) = | Proxies voted | (Shares) - th’rbugh valid votes
Remote Remote | by Poll | Poll Remote cast
E- Voting | E-Voting ' .. “E-Voting and

| -

- 76 250163893 40 1953070422 | 2203234315 | 99.0487
(i) Votes against the resolution:

Number of | Number of | Number of | Number of | Total % of total
members votes cast | members / | votes cast | Number of | number of
voted in | (Shares) - | Proxies voted by | (Shares) - | votes cast | valid votes
Remote Remote Poll Poll through cast
E- Voting E-Voting Remote
E-Voting
and Poll
28 21156627 10 3240 21159867 0.9513
% 0
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R. Sridharan & Associates
Company Secretaries

(iii) Invalid Votes:

.. Continuation Sheet

Number of | Number of | Number of | Number of votes | Total Number of
members votes cast | members cast (Shares) - | votes cast
voted in | (Shares) - | /Proxies voted by | Poll through  Remote
Remote Remote Poll E- Voting and Poll
E- Voting E- Voting

NIL NIL 2 6072 6072
RESULT:

As the number of votes cast in favour of the resolution was three times more than

the votes cast against the resolution, we report that the Special Resolution with
regard to Item no. 2 as set out in the Notice of the AGM is passed with requisite

majority.

Item No. 3 - Further 1ssue of shares to femp!oyees under Secuntles and Exchange
Board of India (Sha’rxa; Based Employee Benefi ts) Regulatlons, 2014 up to
12,27,00,000 equity shares of face value of Rs. w[ - each under Employee Stock
Purchase Scheme. (Spec!a! Resolutlon)

(i) Votes in favour of the F‘esolutlon

Number

ﬁ‘otal Number

Number of | Number q’f ‘Number  of of % of total
members votes cast | members /| votes cast | of -vbtes cast | number of
voted in | (Shares) :'f::—.'_;__meies vo'ted.': (Shares) “ thrﬁu'gh' valid votes
Remote Remote by Poll ' Poll = : Rfem'o.t_e cast
E- Voting E-Voting ~:_E.—V§ﬁhg and
| Poll
72 247541264 43 : 1953071100 | 2200612364 | 98.9309
(ii) Votes against the resolution:
Number of | Number of | Number of | Number of | Total % of total
members votes  cast | members / | votes cast | Number of | number of
voted in | (Shares) -~ | Proxies voted by | (Shares) - | votes cast | valid votes
Remote Remote Poll Poll through cast
E- Voting E-Voting Remote
E-Voting
and Poll
32 23779256 7 2562 23781818 1.0691
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” R. Sridharan & Associates

Company Secretaries

(iii) Invalid Votes:

Number of | Number of | Number of | Number of votes | Total Number of
members votes cast | members cast (Shares) - | votes cast
voted in | (Shares) - | /Proxies voted by | Poll through  Remote
Remote Remote Poll E- Voting and Poll

E- Voting E- Voting

NIL NIL 2 6072 6072

RE T:

As the number of votes cast in favour of the resolution was three times more than
the votes cast against the resolution, we report that the Special Resolution with
regard to Item no. 3 as set out in the Notice of the AGM is passed with requisite
majority. ' | 3 b

Item No. 4 - Issue and allotment of shares on preferential basis to Government of
India up to 39,78,30, 018 equlty shares of face value of Rs. 10/~ each for cash at
issue price of Rs.27.65 per equity share (including premium of Rs.17.65 per equity
share). (Special Resolution) 4

(i) Votes in favour of the r_esotut;on:

Number of | Number of | Number of | Number of | Total Number | % of total
members votes  cast | members /| votes cast | of voies cast | number of
voted in | (Shares) - | Proxies voted | (Shares) ke through valid votes
Remote Remote  |byPoll | Poll : Remote cast
E-Voting | E-Voting | - E-Voting and

P 98 271320101 R 39 1953070020 2224390121 | 99.9998

(ii) Votes against the resolution:

Number of | Number of | Number of | Number of | Total % of total
members votes  cast | members / | votes cast | Number of | number of
voted in | (Shares) -~ | Proxies voted by | (Shares) - | votes cast | valid votes
Remote Remote Poll Poll through cast
E- Voting E-Voting Remote

E-Voting

and Poll

6 419 11 3642 4061 0.0002
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Company Secretaries

(i) Invalid Votes:

Number of | Number of | Number of | Number of votes | Total Number of
members votes cast | members cast (Shares) - | votes cast
voted in | (Shares) - | /Proxies voted by | Poll through  Remote
Remote Remote Poll E- Voting and Poll

E- Voting E- Voting

NIL NIL 2 6072 6072

RESULT:

As the number of votes cast in favour of the resolution was three times more than
the votes cast against the resolution, we report __!_:hat‘t_h,e‘Special Resolution with
regard to Item no. 4 as set out in the Notice of the AGM is passed with requisite

majority.

8. A Compact Disc (CD')'ZQ-‘qé_ntaining a list of equity shareholders who voted “FOR” and
“AGAINST” and those Qiﬁibs_é votes were declared invalid for the said resolutions are

enclosed.

9. The electronic data relating to remote e-voting, poll papers and all other relevant records
is under our safe custody and will be handed over to the Bank for ;Sreserving safely after the
Chairman considers, approves and signs the minutes of the 17 Annual General Meeting.

Thanking you,
Yours faithfully,

or R. Sridharan & Associates
mpany Secretaries

. Sridharan
CP No. 3239
FCS No. 4775
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