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June 3, 2017 
 
Department of Corporate Services, 
BSE Limited, 
Phiroz Jeejeebhoy Towers, 
Dalal Street, 
Mumbai- 400 001 
 
Reference: Scrip Code: 500285 and Scrip ID: SPICEJET 
 
Subject: Audited financial results for the quarter and year ended 

March 31, 2017 
 
Dear Sir, 
 
Please find attached the audited financial results of the Company for the quarter and 
year ended March 31, 2017 duly approved by the Board of Directors of the Company 
in its meeting held on June 3, 2017 from 12:30 p.m. to 3:00 p.m. along with following 
documents: 
 
1. Auditor’s Report on quarterly financial results and year to date results. 
2. Auditor’s Report on consolidated year to date results. 
3. Declaration for Audit Report unmodified opinion.  
4. Press Release 
 
This is for your information and further dissemination. 
 
Thanking you, 
 
Yours truly, 
For SpiceJet Limited 
 
 
 
Chandan Sand 
VP (Legal) & Company Secretary 
 
Encl.: As above 
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SpiceJet Clocks 2nd Successive Profitable Year and 9th Consecutive 
Profitable Quarter 

Adds capacity on key metros and regional routes 
Registers record Load Factor of 90% + for 24 successive months. 

 
No.1 in on-time performance for 2016-17 

  
Gurgaon, June 03, 2017: SpiceJet reported a quarterly profit of INR 41.6 crore for 
the three months ended March 31st, 2017, making it the ninth successive profitable 
quarter for the airline. Net profit for FY 2017 stood at INR 430.7 Crore, making this 
the second successive year of profitable growth. 
 
Operating revenues were at INR 1625.7 crore for the reported quarter and INR 
6191.3 crore for the fiscal 2017. On an EBITDA basis, profit is INR 111.2 crore for 
the reported quarter and INR 694.4 crore for the fiscal 2017. On an EBITDAR basis, 
the profit is INR 363 crore for the reported quarter and INR 1654.9 crore for the 
fiscal 2017. 
  
SpiceJet’s strong operational performance comes despite significant headwinds. 
Demonetization resulted in significant decline in yield in Q3 and Q4. Increase in fuel 
cost was at 46% in Q4 eroding approximately Rs. 160 crore of profit.  
 
These headwinds have subsided and SpiceJet is bullish about its future prospects. 
“Two successive profitable years, a record aircraft order and emerging as India’s 
largest regional operator are testament of the fact that SpiceJet remains firmly on 
track on its long term growth strategy,” said Mr. Ajay Singh – CMD, SpiceJet. 
  
“SpiceJet continues to invest aggressively in creating capacity in line with forecast. 
We overcame a complete operational shutdown and placed the biggest order for 
205 aircraft in our history.” 
  
During this fiscal, SpiceJet completed its turnaround successfully by discharging all 
its obligations to its Business Partners, implemented cost savings measures by 
restructuring contracts and its business processes. The order of 205 aircraft 
signifies the strategic direction in which SpiceJet is now committed upon. The USD 
22 billion (Rs. 1,50,000 crore) aircraft order is the biggest ever placed by any Indian 
airline with Boeing in its history. The historic order ends the turnaround phase for 
SpiceJet and marks the beginning of a growth story, which will see the airline 
expand its wings – both within and outside the country. 
  
 FY 17 saw SpiceJet perform exceptionally well on all operational parameters. The 
airline clocked the best on-time performance of all airlines in India for 2016-17. 
SpiceJet’s rate of cancellation of flights was one of the lowest. Its load factor of over 
90% for 24 months in a row has no parallel globally. 
   
SpiceJet rode high on regional connectivity during the quarter. Besides adding 
capacity on existing routes, the airline was awarded 6 proposals and 11 routes 
under the UDAN scheme. With three-year exclusivity on the routes under the UDAN 
scheme, SpiceJet will be the only airline to operate on those sectors. This summer 
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the airline increased its regional capacity by 25% and will further augment capacity 
in this segment. The airline is also set to benefit from the reduced cost on account 
of low ATF taxes and exemption from landing and parking charges at regional 
airports under the regional connectivity scheme. 
 
About SpiceJet Ltd 

SpiceJet is India’s favourite airline that has made flying more affordable for more 

Indians than ever before. SpiceJet operates 364 average daily flights to 46 

destinations, including 39 domestic and 7 international ones. The airline connects 

its network with a fleet of 33 Boeing 737NG and 18 Bombardier Q-400s. The 

majority of the airline’s fleet offers SpiceMax, the most spacious economy class 

seating in India, as an additional fee option. 

SpiceJet was conferred the CAPA Chairman’s Order of Merit for fastest turnaround 

in FY 2016 (Feb., 2017) 'Asia's Greatest Brands - 2016',  ‘Global Asian of the Year 

Award’ for Mr Singh,  & 'Asia's  Greatest CFO 2016' at the AsiaOne Awards at 

Singapore ( Jan., 2017).  These added to the tally of global recognitions received 

throughout 2016.  Some of the key accolades that were conferred in 2016 are 

‘World Travel Leaders Award’ received by Mr. Ajay Singh at WTM London (Nov 

2016), ‘Best Check- in Initiative’ award by Future Travel Experience global awards 

in Las Vegas (Sep 2016), Smart Check In Initiatives awarded at CIO 100 India 

Symposium & Awards in Pune (Sep 2016), ‘Best Employee Engagement’ amongst 

104 corporate entries at the 4th DMA - Thomas Assesments National Award for 

Excellence in Talent Management in New Delhi (Aug 2016), Best Transportation 

brand as well as the Best Airline Brand in India for 2016 by Brand Trust Report (Apr 

2016) and the four Best Domestic Airline Awards, one for each of the four regions of 

India by DDP TravTalk. 

For more information on the release, please contact: 

Mr Tushar Srivastava   Ms. Sudipta Das  

Head -Corporate Communications Sr. Manager –Corporate Communications  

SpiceJet Limited    SpiceJet Limited 

+91-98108 14874     +91-96506 02489 

tushar.srivastava@spicejet.com   sudipta.das1@spicejet.com 

 
Disclaimer: 
 
Certain statements in this release concerning our future growth prospects are 
forward-looking statements, which involve a number of risks and uncertainties that 
could cause actual results to differ materially from those in such forward-looking 
statements. The risks and uncertainties relating to these statements include, but are 
not limited to, risks and uncertainties regarding fluctuations in earnings, fluctuations 
in foreign exchange rates, our ability to manage growth, intense competition in 
aviation sector including those factors which may affect our cost advantage, wage 
fluctuations, our ability to attract and retain highly skilled professionals, time and 
cost overruns on various parameters, our ability to manage international operations, 
reduced demand for air travel, liability for damages, withdrawal or expiration of 
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governmental fiscal incentives, political instability, legal restrictions on raising capital 
or general economic conditions affecting our industry. 
 
The words “anticipate”, “believe”, “estimate”, “expect”, “intend” and similar 
expressions, as they relate to us, are intended to identify certain of such forward 
looking statements. The Company may, from time to time, make additional written 
and oral forward-looking statements, including statements contained in our reports 
to shareholders. The Company does not undertake to update any forward-looking 
statements that may be made from time to time by or on behalf of the Company 
unless it is required by law. 


