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Deor Sir,

Pursuont to Reguloiion 30 ond 33 of SEBI ( Listing Obligotion ond Disclosure

Requirements) 2015, we enclose herewith Auditgd Finqnciol Result for the

yeor ended 3lst Morch 2017, olong wiih Assets and Liobilities Stotement

ond Auditor's Report, thereon for the yeor ended 3l '03.2017

Kindly toke the some on your record.

Thonking you

Yours foithfully,
ARAT CREDIT TIMITED

SECRETARIAT DEP

Encl: A/o
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N6te:
'l rhe above finarcial resulis for ihe quarlet y€ar ended 31st March, 2012 were leviewed by the Audii commiftee at the nreeting heldor]{6thjune'2017 and approved the financial result by the Board of Direcro.s and taG;';;;1;;; meetjng hetd on 06th

' ;::ff:f;if*'irffiff[1ii'#lXff:,Tff::raudited nsures in respecr orthe ru* nnanciar yearand put]rished yearro

3 The fgures ofthe corespqnding period figures have been regfouped / reananged wher€ver necessary-4 the Audito€ have is$ued Qualified opinion on acsount of non-p.ovisioning oftrade receivable and long iern ioansand advancee as per RBi Directives. The company has voluntarily surrendered the Cedilicate of R€gislralion as Non_BankingFinancial company to RBI o,' '18 1 1 20'1 6 and in the opinion of management lhe said RBI Directives lre not appricable and theaforesaid amoud wjll be recelved and as su"t, no provl"ion tov*JJfre same is required.

By order ol the Board

JAYABHARAT CREO'T LIMITED

\
I l-u-u\ '-----

Arun i/{itter
Diroctor
New P€lhi octh Jun6, 2O{7

RcArJ Office 22 RaidDJ-cdrjl Maosion llh Floor. Of;, S B I [aa,a 6rn,,crr \t?r Srock t .cad,,gc Ir_-.).), ..:,1r.1 ..b, ..r,!.JFon Mumba;- 400 023 ':,pt 2266 o4i 
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JAVABHARAT cREDlr Lll.,rilrED
SIATEIJ]ENT OF ASSFTS AND LIABILITIES A5 AT 31ST MARCH,2Ol7

Sr. No. Pa riic u la rc As at 31 rularcn, /u'l / As at 31 [,larch, ?016
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Shateholders'funds
(a) Share capital
(b) Reserves and surplLrs

ic) Money recerved against shere warrants

Non-curreni liab'lities
{a) LongJerm fJorowtngs
(b) Deferred lax lrabrliiles (neil
(c) Oiher long-1erm liabilities

{C) Long-ternl prcvislons

Current liabilities
(c) T.ade payables

{d) Other current liabilities

{e) Shofl term prcvisions

TOTAL{1*2+3)

ASSETS
Non-current assels
(a) Fixed assets

(i) Tangible assels

ib) Deferred tax assels (net)
(c) Long-term loans and advances

Current assets
(a) Currenl investments
(b) Trade receivables
(c) Cash and cash equivalenls

{d) Other curreni assets

TOTAL{1+

50.000. c0a
27.1e,8.312

515,517.0C0

3 60S,796
75.000

4,167 056
3,9?5.382

50.00C.r.ilC

,192 0:;r.al0i

6. i 31 ,2 3.1

75 CC,-,.]

3 .?,46.2ltj
'r3.826,0n6

3 243,813

604,512,576 614,323 616

3,122,336
336,385

481,366,238

200,000
138,569,614

767,055
130.948

3 314.ES0
336.335

46'1.383,822

200.r)00
146.475.531

495.166
1 16.:32

604,512,576 614,323,616
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For and o{ behalf of the Board of Directors
rl\
t\
I f*' -,,--

.---'-'?
ARUN MITTFR
Direclor

Nevr' Delhi
06ih June.
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A}'INEXURI I

Statement on Impact of Audit eualifications (for audit repo* with nodified opinion)
submitted alon€i-!yith Annual Audited [inancial Results - (staudalotte ond Cottsolidttti

6e?Mfitely)

statement on Impact ofAudit Qualificat.iotrs fo" the rinunciJ yeur e,rdeci \ rci.,:r2oll.
lsl? Regularion 33 /5? of rhe SEBI {LODR) {Amendmenr) Regulations, 20161 Rs. tn La.s

123.5<)

45.5E

52'73.44

a. Details ofAudit qualifi€ation:
lrode rece;vobJes crrcllcng lemr,oons ond odvonces orisionding os o March .]l,:,/Zc,-riorntsiail:. j9.9,
c/cres. it ife cbsence ot apptagiale dacumenioltonl reconcitolion/ ccntirnolica *,,rr iiE co.]aa,.r ,orite:.
,e ore lrllble io dscealsin ihe aeeove fttbjl, af ,uch aeceiyables ond lorg lea,n joo n ca.] 3aJ\!.J.,ces. l: ihe
op;nlD. of ihe monogemenl th;l omounl will be receMed o,,Jd hence no pfo!.6rcD i|l ilr,r b.nir tc: a€9n
,icoe itr dote. Or Ncvember 18, 2C16. ttle Conpany hasvatunlarily suoendsred ;is Cerrriarte ci l:egr:not;r-
iCOSl ol l.lcn-E nking f;ncnciol Compony iDepott Accepling] lo Reje .e gc4k ol j4drir .,,|r.j irj .rI] cara
Rc5cR'e gcnii cl lndia hcs nol confkfied ttre conceuoljo, o( ceiificoie of ,egijlroij!. oi lhe aorir.r.y o!
Non-8ofiking fklcnciol Ccr.jpa^y. However in the op;tia6 ot monoger'eni ihe pioy{,crj ci \c. BiJrli|g
Fiior.iol lDepc* Acc6p;;ng ci Holdifigl Compontes prodenlilJ Norns /,teserve S3niJ ,:reciicr :ii: cre ,.oi
oppiiccble onJ os 3uch no prov,ton For oloaejoid kode ,eceivobtej a/rd jcog rerrr ;,:cr9 alnd coyo.:cj
or.'roLni;.g ic Re- 59.9t cro.es os :pec;Fied in .egutoiion ! mode by lhe Cor-npony. i_,ci acrprny lnco_o th6
oior-eiojC proviion or pr€scr'bed by Reserye Bcnia ol ind;o vrde Non_gcnling j.ironc]ci aaa..eny Dr^.ajjtir
?rC7. lhe loss ioi ihe yeatr e.Ced Motch 3l, 2A l/ lrould hqr,e increose d lrcrn Rr. | _79 cete: lo Fr. o t.7q cofe3
ond icar aofiied in lhe bolonc€ she6i ior the yeot ended March 31. 2Cl? wcald hcre bee. i r.recs€ ,.,..,,. !r.
6.t6 crcre io €5. d6.96 crote_r ond hence no p.ovijon i,n tho boo,k hos been mode i;;iocre

treQd' ofiee ; 22, lajabahadrr Man$ion, 4th Floor, opp. s.g.l. Main B.anch, l,iear sl$ck Exchnnge, Mumbai sarnachar Mar!},Fon. Munbd - ,10o 023. " Tel. :2-266 
^977 
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Turnover / Total income

Any other finaflcial ttem(s) {as feli app.opri.te by

b.Type of Auditeualtncatior : q@nuc,r
Aduerst Oninior
c. Frequ€ncy ot quatitication: whether appeared f iriGnrJ/ 6iti- e/ince ho*lonc;;_rl,.,r"e
Fitst Tittlc



JS ye sf-fA &A r c&trpf r efflsf rKffi
iFornerly : 

'iie jayabharal Credit & Inlesincnt Cc. Lld.) Cl l Le€C30Ml-l-1g43PLtCC389!

d. For Aldit Qlalifi.ation(s) where the tmpact is quantified bV th€ auditor, Manageftent,s Views:
ah Nove.r'iber 18, 2A)6, :,lie Conpcny hos vo:valaily sunendercd its Ce;.t iicote cl i?eg;ictc., laclt c. r,.i,
Sonklng l:rnonclcl ac,rpony iDepos;l Acceplmg/ 10 Rese,.ve 8oo,t of lndio ond os on Ccl€ l,.Je,ve gol).r .i rlr.Jr'.]
has nat co.li6ed lie conce{lolion af cedificole of regAliolioo oi iae Componl os {on eo.(;.g tijr.ncjoi
Co.Npctry. tlo*e\'et in lhe opinjc.r oi monogemenl ,he p.ovisions of Non-Ecnking tnonc;oi it€ersii /rc.iftiig at
doJdin6J aoftponie5 Prudeni,bJ r]orms iReserve Ba^kj Dkeclion 2OA7 aE nat oppl'cao1e or)a ct srcr ji. ij.ryjion
for oforesdrd l,.cde recelvqbles ord iorg leam joorJ ond odvonces omo!,nling lo RJ. j9.9t croiair lrr !tgt;i;o- r/,j

e. Fo. A!dit Qual:fication{s) where the impact is not quantified bVthe auditor:
Not A6oli€able

{i) Managehent's estlmation on the lmpact ofaudtt q!anncation:

{ii} lf r.anag€$ent is unable to estitrat€ the l&pa.t, rgalons for the sam€i
{iii} Auditors' Comments on {i}or (ii} abov€:

t Signatories: L
I CEO/Maraging Director s$r l\* *

t&

*;+-tt PJ

o CFO

o Audit Commitl€e Chairntan

6 Statutory Auditor

Place: New Delhi J
Date: 06 " June,2017

2?, nnjabahadrr Mansion, 4lh Floar, Opp. S.B.l. t',lain Branch, Nea. Sto.k €xchange, Mlrnbai Sama.har Marg'

Fori. Ml]nrlra' - 40C 0?3. . Tel. : 2266 497? I 2264 3$22, F3: ; 2:6,1 3023 w1,14.jayairhalal.com jcloiayabharal.ct.n



C. SHARP & TANNAN
Chartered Accountants

Finn's Registration No. 109982W

Independent Auditors Report on Standalone Financial Results of Jayabharat
Credit Limited pursuant to regulation 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

Independent Auditor's Report
To The Board Of Directors Of JAYABHARAT CREDIT LIMITED

We have audited the accompanying Statement of Financial Results of Jayabharat Credit Limited for
the year end 31st March, 2017 (the 'Statement'), being submitted by the Company pursuant to the
requirement of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015. This Statement is the responsibility of the Company's Management and has been reviewed by the
Audit Committee and approved by the Board of Directors at their respective meetings held on 6th June,
2017 has been prepared on the basis of the related financial statements which is in accordance with the
Accounting Standards prescribed under Section 133 of the Companies Act, 2013, and other accounting
principles generally accepted in India. Our responsibility is to express an opinion on the Statements.

We conducted Audit of the Statement in accordance with the Standard on Review Engagements (SRE)
2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity issued
by the Institute of Chartered Accountants of India. This Standard requires that with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether the Statement is free from
material misstatement.

An Audit involves performing procedures to obtain audit evidence about the amounts and the disclosure
in the statements. The procedures selected depend on the Auditor's consider internal control relevant to
the Company's preparation and fair presentation of the Statements in order to design audit procedures
that the appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company's Internal Control. An audit also includes evaluating the appropriateness of
the accounting polices used and the reasonableness of the accounting estimates made by the
Management, as well as evaluating the overall presentation of the statement.

We believe that the audit evidence we have obtained sufficient and appropriate to provide a basis for our
audit opinlon.

Basis for Adverse Opinion

Trade receivables and long term loans and advances outstanding as on March 31, 2017 amounts to
Rs. 59.99 crores. In the absence of appropriate documentation/ reconciliatton/ confirmation with the
concern parties, we are unable to ascertain the recoverability of such receivables and long term loans
and advances, In the opinion of the management this amount will be received and hence no provision
in the books has been made till date.

On November 18, 2016, the Company has voluntari/y suffendered its Certificate of Registratton (COR)
as Non-Banking Financial company (Deposit Accepting) to Reserve Bank of India and as on date
Reserue Bank of Indta has not confirmed the canceJlation of certificate of registration of the Company
as Non-Banking Financia/ company. However in the opinion of management the provisions of Non-
Eanking Financial (Deposit Accepting or Holding) companbs prudential Norms (Reserue Bank)
Direction 2007 are not applicable and as such no provision for aforesard trade receivables and lonq

1.

2.
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N4umbai, 6th June 2017

SHARP & TANNAN
SHEAT NO:

term loans and advances doubtful of recovery amounting to Rs. 59.99 crores as specified in regulation
is made by the Company.

Had hmpany made the aforesad provsnn as prescribed by Reserue Bank of Indta vide Non-Banking
Financial Company Diredions 2002 the loss for the year ended March 31, 2017 would have increased
from Rs. 1.79 crores to Rs. 61.79 cores and loss catried in the balance sheet for the year ended March
31, 2017 would have been increase from Rs. 6,96 crores to Rs. 66.96 crores.

Adverse Opinion

In our opinion and to the best of our information and according to the explanations given to us, except
for the effed of matters descrlbed in basis ofAdverse Opinion paragraph above the statement;
(i) is prepared in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligation

and Disclosure Requirements) Regulations, 2015; and
(ii) gives a true and fair view in conformity with the aforesaid Accounting Standards and other

accounting principles generally accepted in India of the net loss and other financial information of
the Company for the year ended 3lst March, 2017.

The Statement include the results for the Quarter ended lt4arch 31, being the balancing figures between
audited flgures in respect of the full financial year and the published year to date figures up to the third
quarter of the current financial year which were subject to limited review by us.

4.

For SHARP & TANNAN
Chartered Accountants

Firm's Registration No. 109982W

ffii.-'i"PfiA, 
I/INAYAK M. PADWAL

J Paftner
Membership No. 049639


