No.20A (1)/2016-Secy./ 20 JULY, 2017
Mr. S. Subramanian Mr. Hari K.

DCS-CRD Head — Listing & Corporate Communications
Bombay Stock Exchange Ltd. National Stock Exchange (India) Ltd.

Dalal Street, Fort MUMBAI-400 001 “Exchange Plaza” Bandra-Kurla Complex,
Bandra (East), Mumbai — 400 051

Scrip Code: 500188 Scrip Code: HINDZINC-EQ

Sub:- Unaudited 1%t quarter / Three months financial results after limited review for the
period ended 30" June, 2017.

Dear Sir,

As per the requirement of Clause 33 of SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015, we forward herewith a copy of unaudited financial
results after limited review for the 1% quarter / Three months ended 30" June, 2017 duly
adopted in the meeting of the Board of Directors held on 20" July, 2017.

We also forward herewith a copy of limited review report issued by the Statutory
Auditors on the unaudited financial result for the 1% quarter / Three months ended
30" June, 2017.

Copy of press release issued is attached for information.

Thanking you,

Yours faithfully,
For Hindustan Zinc Limited,

T
(R. Pandwal)
Company Secretary

Encl: As above.

Hindustan Zinc Limited

Registered Office: Yashad Bhawan, Udaipur (Rajasthan) — 313 004
Tel.: (91-2946604000 -4001 Fax: (91-294) 2427739, www.hzlindia.com
CIN: L27204RJ1966PLC001208
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HINDUSTAN ZINC LIMITED

Regd Office: Yashad Bhawan, Udaipur - 313004
PBX No. 0294-6604000, CIN - L27204R)1966PLC001208, www.hzlindia.com

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30th JUNE, 2017

(- (Rs in Crore, except as stated)
PARTICULARS Quarter ended Year ended
30.06.2017 31.03.2017 30.06.2016 31.03.2017
Unaudited (re:‘;dr;;‘i: 5y | Unaudited Audited
1 {Revenue from operation 5,013 6,756 2,804 18,798
2 |Other Income 530 481 634 2,474
Total income 5,543 7,237 3,438 21,272
3 |Expenses
a. Cost of materials consumed - - 13 26
b. Purchase of traded goods = - 336 336
¢c. Changes in inventories of finished goods & WIP 125 (200) (176) (676)
d. Employee benefits expense 174 190 173 722
e, Depreciation and amortisation expense 360 532 389 1,811
f. Power and fuel 387 393 168 1,060
g. Mining royalty 549 846 263 2,269
h. Finance Costs 137 14 71 202
i, Other expenses 1,394 1,779 896 5,322
Total expenses 3,126 3,554 2,133 11,072
4 |Profit before tax 2,417 3,683 1,305 10,200
Tax Expense
Current tax 516 821 275 2,196
Deferred tax 25 (195) (7) (312)
5 |Net Profit for the period 1,876 3,057 1,037 8,316
A.(i) Items that will not be reclassified to profit or loss (1) 9 (4) (4)
(ii) Income tax relating to items that will not be - 3 1 1
reclassified to profit or loss 3
B.(i) Items that will be reclassified to profit or loss 25 (6) 60 78
iiy Income tax relating to items that will be
( )reclassiﬁed to profi::; or loss (3) : : (20)
6 |Other Comprehensive Income 21 1 58 55
7 |Total Comprehensive Income for the period 1,897 3,058 1,095 8,371
8 |Paid up Equity Share Capital (face value Rs 2 each) 845 845 845 845
Reserves as shown in the Audited Balance Sheet of the
9 | previous year 29,960
10 |Earnings per share (of Rs 2 each) (not annualised except
for year ended March):
a. Basic 4.44 7.23 2.45 19.68
b. Diluted 4.44 7.23 2.45 19.68
SIS




REPORTING OF SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED

Rs in Crore
PARTICULARS Quarter ended Year ended
30.06.2017 | 31.03.2017 30.06.2016 | 31.03.2017
Unaudited Suticed Unaudited Audited
(refer note 2)

1 |Seament Revenue

a) |Zinc, Lead and Silver
(i) Zinc, Lead and others 4,464 6,079 2,350 16,507
(ii) Silver Metal 435 563 360 1,888
Total 4,899 6,642 2,710 18,395

by |Wind Energy 62 29 60 176
Sales/Income from operations 4,961 6,671 2,770 18,571

2 |Seament Result (Profit before interest and tax)

a) |Zinc, Lead and Silver
(i) Zinc, Lead and others 1,683 2,779 410 6,469
(i) Silver Metal 341 445 285 1,486
Total 2,024 3,224 695 7,955

b) |Wind Energy 46 16 47 79
Total 2,070 3,240 742 8,034
Less: Interest 137 14 71 202
Add:Otr_ler unallocable income net of unallocable 484 457 634 2,367
expenditure
Profit before Tax 2,417 3,683 1,305 10,199
Segment Assets

a) |Zinc, Lead and Silver 16,178 15,559 15,044 15,559

b) |Wind Energy 803 773 830 773

¢) |Unallocated 27,236 35,464 30,003 35,464

. & 44,217 51,796 45,877 51,796
Segment Liabilities

a) |Zinc, Lead and Silver 4,105 4,711 2,785 4,711

b) 5W‘im:t Energy 14 1% 8 12

c) |Unallocated 7,395 16,268 4,605 16,268

11,514 20,991 7,398 20,991
Capital Employed 32,703 30,805 38,479 30,805
NOTES:

1) |The above results for the quarter ended June 30, 2017 have been reviewed by Audit Committee and approved by the
Board of Directors at their meeting held on July 20, 2017.

2) |The figures of the quarter ended March 31, 2017 are the balancing figures between audited figures for the full financial
year ended March 31, 2017 and unaudited published year to date figures up to the third quarter ended December 31,
2016.

3) |The financial results of the Company have been prepared in accordance with the Indian Accounting Standards ("Ind AS")
as pFescribed under Section 133 of the Companies Act, 2013 read with the Companies (Indian Accounting Standards)
Rules, 2015, as amended.

By Order of the Board
"‘)..u-v‘“{f/\/ 1 _
Date: July 20, 2017 - Sunil Duggal ———e—
Place: Mumbai CEO & Whole-time Director
J.rl\,-\w‘f\"’ Py
N




S.R. BATL’BO, & CO. LLP Goll View Corporate TowerB

Seclor-42, Sector Road
Chartered Accountants Gurgaon-122 002, Haryana, India

Tel :+31 124 464 4000
Fax - +91 124 464 4050

Limited Review Report

Review Report to
The Board of Directors
Hindustan Zinc Limited

We have .reviewed the accompanying statement of unaudited financial results of Hindustan Zinc Limited (‘the
Company') for the quarter ended June 30, 2017 (the “Statement”) attached herewith, being submitted by the
Ccm;.}an:.' pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5,2016.

Tliais Statement is the responsibility of the Company's management and has been approved by the Board of
Directors. Our responsibility is to issue a report on the Statement based on ourreview.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, Review of
Interim Financial Information Performed by the Independent Auditor of the Entity issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is limited primarily to inquiries
of company personnel and analytical procedures applied to financial data and thus provides less assurance than
an audit. We have not performed an audit and accordingly, we do not express an auditopinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying Statement. prepared in accordance with recognition and measurement principles laid down in the
applicable Indian Accounting Standards prescribed under Section 133 of the Companies Act, 2013, read with
relevant rules issued thereunder and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2013, read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 3, 2016.
including the manner in which it is to be disclosed, or that it contains any material misstatement.

For S.R. BATLIBOI & CO.LLP
ICAI Firm registration number: 301003E/E300005
Chartered Accountants

per Raj Ag{awal
Partner
Membership No.: 82028

Place: Gurgaon
Date : July 20,2017
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Hindustan Zinc Limited
Results for the Quarter Ended June 30, 2017

“EBITDA up by 113% & Net Profit by 81% y-o-y
Zinc and lead Metal production higher by 81% y-o-y”

Highlights
* Mined metal production at 233kt; up 84% y-o-y
* Integrated silver production at 115 MT; up 30% y-o-y
* Integrated zinc-lead metal production of 228kt; up 81% y-o-y
* EBITDA at Rs. 2,404 Crore, up 113% y-o-y

Mumbai, July 20, 2017: Hindustan Zinc Limited today announced its results for the first quarter
ended June 30, 2017.

Mr. Agnivesh Agarwal, Chairman -

"I am pleased to see a robust start to the new financial year. Our underground mines delivered their highest
ever volumes this quarter, underpinning our smooth transition to an entirely underground minin g companyy.
Zinc prices strengthen towards the quarter-end on continued supply deficits and declining inventories of Zinc,
we look forward to setting new benchmarks this year.”

Hindustan Zinc Limited 1
Registered Office: Yashad Bhawan, Udaipur (Rajasthan) - 313 004

T+91-294 660 4000 F+91-294 242 7734 www. hzlindia.com

CIN: L27204RI1966PLC001 208
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Financial Summary

(In Rs. Crore, except as stated)

Particulars a1 Qt
o Sl 2018 2017 Change | 2017
Net Sales/Income from Operations
Zinc 3,779 1,920 97% 5,138
Lead 595 340 75% 851
Silver 435 360 21% 563
Others 152 150 1% 118
Total ) 4,961 2770 79% | 6671
EBITDA 2,404 1,130 113% 3,770
Profit After Taxes 1,876 1,037 81% 3,057
_Earnings per Share (Rs.) ; 4.44 2.45 . 81% 7.23
Mined Metal Production (‘000 MT) 233 LT —— ] 312
Refined Metal Production ('000 MT)
Integrated Refined Metal
Zinc 194 101 91% 215
Saleable Lead® 35 25 42% 45
Zinc & Lead 228 126 81% 260
Saleable Silver?? (in MT) 115 89 30% 139
_Wind Power (in million units) 156 148 5% | 75
Zinc CoP without Royalty (Rs. / MT) 62,698 61,440 2% 53,226
Zinc CoP without Royalty ($ /MT) 978 918 6% | 79
Zinc LME (S / MT) 2,596 1,918 35% 2,780
Lead LME ($/ MT) 2,161 1,719 26% 2,278
Silver LBMA (S / 0z.) 17.2 16.8 2% 17.4
USD-INR (average) 64.46 66.93 -4% 67.01

(1) Excluding captive consumption of 1,956 MT in Q1 FY2018 as compared with 1,084 MT in Q1 FY 2017 and 1,633 MTin Q4 FY 2017
(2) Excluding captive consumption of 10,25 MT in Q1 FY2018 as compared with 5.5 MT in Q1 FY 2017 and 8.7 MT in Q4 FY 2017

(3) Silver occurs in Lead & Zinc ore and is recovered in the smelting and silver-refining processes

Note: Numbers may not add up due to rounding off; historical numbers may have changed due to regrouping

Operational Performance

Mined metal production of 233kt during the quarter was achieved, up 84% y-0-y. The increase was
primarily on account of higher volumes from all mines, higher zinc grade and depletion of opening ore
stock.

Integrated zinc metal production during the quarter was at 194kt, up 91% y-o-y. Integrated saleable lead
metal production during the quarter was at 35kt, up 42% y-o-y. The increase was in line with availability
of mined metal, supported by smelter efficiencies. Integrated saleable silver production during the

quarter was 115 MT, up 30% y-o-y due to higher grade and volume from Sindesar Khurd mine.

Financial Performance

Revenues during the quarter were Rs. 4,961 Crore, up 79% y-o-y on account of strong zinc & lead prices
and higher volume.

The zinc metal cost of production per MT before royalty (COP) during the quarter was at Rs. 62,698
(8973), higher by 2% y-o-y (6% in dollar terms). The increase was due to substantial increase in coal &
commodity prices and lower acid realization, offset by higher volumes.

Hindustan Zinc Limited 2
Registered Office: Yashad Bhawan, Udaipur (Rajasthan) - 313 004

T+91-294 660 4000 F+91-294 242 7734 www. hzlindia.com

CIN: L27204R11966PLCO01 208
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The above revenue and cost of production resulted in a 113% increase in EBITDA during the quarter to
Rs. 2,404 Crore.

During the quarter, net profit increased by 81% y-o-y to Rs. 1,876. The impact of higher EBITDA was
partly offset by lower investment income on a smaller investment corpus post dividend pay-out and
interest cost on temporary Commercial Paper.

Expansion Projects

Capital mine development increased by 82% y-o-y and 28% g-0-q to 8,828 meters during the quarter.

At Rampura Agucha during the quarter, the equipping of the main shaft was completed and winder
will be commissioned in the current quarter. Order for Ventilation fans was placed with commissioning
targeted by end of the financial year, in line with return air drive development. We expect the
production from the shaft to start in Q3 FY19.

Sindesar Khurd mine main shaft headgear erection was completed and preparatory works for
equipping is in progress. We expect commissioning of winder system by Q1 FY 19 and production from
the shaft to start in Q2 FY19. During the quarter we awarded order to L&T for a new mill of 1.5 mtpa
capacity, to take total capacity to 5.8 mtpa. Excavation work for mill has started in full swing with
targeted commissioning by Q2 next year.

In Zawar mine raise boring machines were mobilized for ventilation raises at Balaria and Mochia mines
and work was commenced. Zawar mill debottlenecking project, now upgraded to 2.7 mtpa, will be
completed by this quarter and associated power upgradation project was completed during the quarter.
We are now upgrading Zawar to the status of a mega mining complex based on revised R&R potential
and have increased focus on our exploration program for Zawar.

The fumer project is progressing as per schedule and expected to complete by mid FY 2019. All long
lead items are ordered and civil works are in full swing.

Outlook

The Company maintains its volume guidance given in April with Dollar COP (excluding royalty) to be
slightly higher than previous year and are on track to reach mined metal capacity of 1.2 mtpa in FY 2020.

Liquidity and investment

The Company’s net cash and cash equivalents was Rs. 16,998 Crore as at June 30, 2017 which is excluding
Rs. 6,959 Crore of short term commercial paper. The gross investments were Rs. 23,957 Crore in high
quality debt instruments.

Earnings Call on Thursday, July 20, 2017 at 4:00 pm (IST)

The Company will hold an earnings conference call on Thursday, July 20, 2017 at 4:00 pm IST, where
senior management will discuss the Company’s results and performance. The dial in numbers for the
call is:

Hindustan Zinc Limited 3
Registered Office: Yashad Bhawan, Udaipur (Rajasthan) - 313 004

T+91-294 660 4000 F+91-294 242 7734 www.hzlindia.com
CIN: L27204RJ1566PLOD01 208
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Dial In: +91 22 3960 0762

For further information, please contact:

Ekta Singh Pavan Kaushik

Manager Associate Vice President
Investor Relations Corporate Communications
Hindustan Zinc Limited Hindustan Zinc Limited
hzlir@vedanta.co.in pavan.kaushik@vedanta.co.in
Tel: +91 800 3099676 Tel: +91 99288 44499

About Hindustan Zinc

Hindustan Zinc (NSE & BSE: HINDZINC) is the one of the largest integrated producers of zinc-lead with a capacity of 1.0
million MT per annum and a leading producer of silver. The Company is headquartered in Udaipur, Rajasthan in India and
has zinc-lead mines at Rampura Agucha, Sindesar Khurd, Rajpura Dariba, Zawar and Kayad; primary smelter operations at
Chanderiya, Dariba and Debari, all in the state of Rajasthan; and finished product facilities in the state of Uttarakhand.

Hindustan Zinc has a world-class resource base with total reserve & resource of 404.4 million MT and average zinc-lead reserve
grade of 8.9%. The Company has a track record of consistently growing its reserve & resource base since 2003 and currently
has a mine life of over 25 years.

The Company is self-sufficient in power with an installed base of 474 MW coal-based captive power plants. Additionally, it
has green power capacity of 325 MW including 274 MW of wind power and 35 MW of waste heat power and 16 MW of solar
power. The Company has an operating workforce of nearly 19,000 including contract workforce.

Hindustan Zinc is a subsidiary of the BSE and NSE listed Vedanta Limited (formerly known as Sesa Sterlite Limited; ADRs
listed on the NYSE), a part of London listed Vedanta Resources plc, a global diversified natural resources company.

Disclaimer

This press release contains “forward-looking statements” - that is, statements related to future, not past, events. In this context, forward-looking statements often
address our expected future business and financial performance, and often contain words such as “expects,” “anticipates,” “intends,” “plans,” “believes,” “seeks,”
“should” or “will.” Forward-looking statements by their nature address malters that are, to different degrees, uncertain. For us, uncertainties arise from the
behaviour of financial and metals markels including the London Metal Exchange, fluctuations in inlerest and or exchange rates and metal prices; from future
integration of acquired businesses; and from numerous other matters of national, regional and global scale, including those of a political, economic, business,
competitive or regulatory nature. These uncertainties may cause our actual future results to be materially different than those expressed in our forward-looking
statements. We do not undertake to update our forward-looking statements.

Hindustan Zinc Limited 4
Registered Office: Yashad Bhawan, Udaipur (Rajasthan) - 313 004

T+91-294 660 4000 F+91-294 242 7734 www.hzlindia.com
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