REGD,. & CORPORATE OFFICE :
B - 85-86, Muynpuri Industrint Arcs, Phuse-1. New Dolhi - 110064 (INDIA)

[MLYYY Lumax Industries'Limited %

s " Phone:+91 1t 28111777, 26116990 Fax : 491 11 28115779
‘ L E-mail : cao@lumaxmalk.com
Ouwr Refl|L:CS:BM:17-18 (€L 74899DL1981PLCO12804) ‘ pae  22-07-2017

The National Stock Excharge of India Ltd. The General Manager

Listing Department Department of Corporate Services
Exchange Plaza, C-1 Block G, BSE Limited T

Bandra Kurla Corfipiex, . 1* Floor, Rotunda Building
Bandra (E), Mdmbai-400051 P.J. Towers, Dalal Street, Fort

Mumbai - 400 001.

any Code — LUMAXIND Company Code — 517206

.Sub . OQutcome of the Board Meeting dated July 22, 2017
Dear Sir/fMadam, | |

We are pleased to inform that the Board of Directors, at its meeting held on the July 22, 2017,
- has inter-alia, taken the following decisions:

1. Considered and approved the Unaudited Financial Results for the quarter ended June 30,
2017, as recommended by the Audit Committee. Copy of the Consolidated & Standalone
Unaudited Financial Results and Limited review report of Statutory Auditors M/s BSR&
Associates LLP, are enclosed as Annexure A & Annexure B respectively as per:

Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015.

2. Approved the change in situation of Registered Office of the Company from B-85-86
Mayapuri Industrial Area Phase-1 New Dethi-110064 to 2™ Floor, Harbans Bhawan-Il,
Commercial Complex, Nangal Raya, New Deihi-110046 w.e f 20-08-2017.

Further, the Company has opted to Publish Consolidated Financial results, pursuant to option
made available as per Regulation 47 of the SEB! (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

This is for your information and record.
Thanking you,

Yours faithfully,
For LUMAX INDUSTRIES LIMITED

Sl
SHWETANK TIWARI
COMPANY SECRETARY
Encl.: as above

www.lumaxworld.in



LUMAX INDUSTRIES LIMITED
Regd. Office : B-BS-86, Mayapur Industrial Arca, Phase-E, New Delli-F 10064
Website: woaw. lwnaxindusteies.com, Tek: +31 11 28116990
Email: omaxshare@lumaxmail cony, CIN: L74899D1 193 EFLCG1 2804

STATEMENT OF CONSOLIDATED UN-AUBITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE, 2017

{R3. Inlacs)

Rasic/ Diluted EPS

_ Quarter ended Year ended
PARTICULARS 30063007 | 3033017 30.06.2016 31032017
(Us-audited) {(Audited)t (Un-sudited) (Audited)

1 Revenue (ront operalions 39,019.18 43,242.55 33,929.31 V14517122
I JGiter income 188.95 216.92 130,65 646.61
HI [Totelincome [1+1} 39,208.13 4345947 34,060.46 £45,817.33
1V [Expenses b

1) Cost of mw material and components consumed 21,639.87 20,548.74 18,524 93 75,315.44
b) Cost of monlds, tools & dies 1,324.45 3,8:4.73 874.16 8,743.34
c) Purchases of stock-in-t{rade 107,92 148.10 103.21 401.07
d) Changes in inveateries of finished goods, work in progress and stock in trade 48.20 211.62 {21437 9.61)
2y Excise duty 4,184.44 4730012 3647446 15,497.05
f) Emnployee benefits expensa 4,336,51 4,131.49 3,509.25 15,084.87
s} Depreciation and amortisation expense 1,118.09 1,014.54 1.0t9.6% 4.§39.05
h) Finance costs 12727 221.29 303 80 1,066.44
i} Other expenses 4,925.13 508803 4,851.81 19,294.01
Total expenses|{ V] 37,811.88 41,908.66 32,9199 140,39£.86
v |#eofit before share in net profit{loss) of associate {H1 - 1V) 1,396.25 1,350,818 L1067 542597
¥1 |Profit f (Lass) DI'Assucia_te 706,07 (357.43) 365.47 1,083.02
VIL [Profit before ax {V < VI] 2,102.32 1,193.38 1,506.14 647409 |
YII1 |Tax expense;
a) Corrent tax 284.27 32907 242.64 1,130.95
b) Less : MAT eredit entitlement (284.27) {320.07) (242.63) (1,130.95),
) Deferred tax® 586.66 360.20 21064 994 .47
d) Cursent tax for carlier years - 3428 - 4742
IX 'P_rmi-U(Lnss) for the period [VI - VI11] 1,515.66 T08.57 1,236.50 5.437.10
X JOtber cemprehensive income
Eems that will rat be reclassified to profit or loss
-Remeasurements of defined benefit Hability/asset (2947 {29.47) (2947 (117.38)
-income tax relating (o items that will not be reclassified to profis or loss
a} Current 1ax 629 a2y 6.29 25,16
b) Less - MAT credit entitlement 6.29) (6.29), (6.29) (25.16)
Total other comprehensive income 53] (25.47) 29.47) {29.47) (117.88)
XTI [Total comprehiensive income [1X + X] 1,486.19 769.50 1,257.03 5,319.22
X1 |paid up equily sharc capital (Tnce value - Rs. 10 per share) 934,77 534,77 534,77 53477
XIIn Earnings per share (EPS) {nat anouabizedf 16.21 8.55 13,76 s8.47

*Encludes ts. 11940 lacs for the quarter eaded 30 June 2017 ns deferred tax relating to share on profits of Associate. Also refer note | {e)
#Figrures for the quartcr ended 31 Marck 2017 are the balancing figures between sudited fgures in respect of full financial year and the poblished year to date figures (after taking impact of IND AS

adjustenents) upto the thied quarter of the financial year.
Notes:

1. Financiat results for the quarter caded 30 Jung 2017 are in compliance with the Indian Accounting Standards (Ind-AS) prescribed under Section 133 of the C

Act, 2013, Conscquentl

previous Indian Generally Accepted Accounting Principles iGAAL) for the quarter and year ended 31 March 2017 and quarter eaded 36 Jung 2016 have been Testated to make them comparable.
Reconciliation of net profit as reported under previous IGAAP and as restated now under Ind-AS is given below:

{Rs. In lacs)
Qiritet eididéd Qiiiiter edided Yeéir eridéd
PARTICULARS 31 March 2017 30 June 2016 31 March 2017
Net profit after lax as per previaus IGAAP T1a41 1,331.36‘_ 5,521.39
a) Doprociation on fxed assels capitalised on utifisation of EPCG ficenses {12.40) (10.59) (46.16)
b) Recogaition of Income as a result of bencfit oblained from EPCG licenscs 12,40 10.5% 46.16
c) Others {0.54) (2787) {38.42)
d) Tax Impact on above (0.83) 15.42 33.86
2} Deferred tax Impact on profits of Associate 60.46 (61.82) (178.11)
Total comprehensive income after tax as per Ind-AS T769.50 1,257.03 53,319.22
2, The Company (including ils Assocints) is engaged in the b relaling to ive Comyp and related activities thercof.  Accordingly, the Company has only one

operating segmeal.

3. Figures of pravious perinds have boen regronped / reclassified; wherever nicessary, fo conform with current perind classification.

4. 'The above snandited results were revicwed by the Audit Committee and approved by the Board of Dirgetors at its meeting Beld on 22 July 2057, The unaudited sesults for the cusrent quarter l}a\'c
been subjected to limited revicw by the Statutory Auditor of the Compiny. The figums relating to quarter ended 31 March 2817 and 30 June 2616 and year ended 31 March 2017 as per provious

IGAAT were revicwedfaudited by the erstwhile Statutory Auditer. Those resuits, as adjusicd for the differences in the accounting principles adopted by the Company

bren reviewed by the current Statutory Auditor. The review repori of the Statutory Auditors is being filed with BSE Limited and Nationaf Stock Exchange of Indis Limited.

on transition to Ind-AS, have

5. The Company has opted to publish consalidated audited resuits for the year ended 31 March 2618, The standalone audited results arc available under Investar Relations section of our website at
v lumaxindustcies.com and uader Financial Reswlls s Corporates section of wyvw.nscindia.com and winw bscindia.com. Key standalone financial information of the Company is as uader :

{Rs. In lacs)

Met profit/(loss) afler tax

PARTICULARS Quarter ended 30 Qunrter ended 31 Quarter ended 30 Year ended 31
Jiinie 2017 Maréh 2007 Juné 2016 March 2017
Total mvenuc from operations 39,019.18 43242 55 33,929.81 145,171.22
Profit befors tax 1,396.25 1,5508t 1,140.67 5,475.44]
92899, 109594 932.85 468168

Place: New Delhi
Date: 22nd July, 2017

For and on behalf offthe Bunr"d of Direclors

(e

D,K. Jain
Chairman




T.UMAX INDUSTRIES LAMITED
Regd. Office : B-85-86, Mayapuri Indusirial Area, Phase-1, New Delhi-110064
Website: www. humaxindusiries.com, Tel: 491 11 28116990
Email: lumaxsharef@humaxmail com, CIN: L74899DL1981PLC012804

STATEMENT OF STANDALONE UN-AUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE, 2017

(Rs. In Iacs)
Quarier ended Year ended
FARTICULARS 30062017 | 31.03.2017 30.06.2016 31.03.2017
(Un-audited) | (Audited)¥ (Un-audided) {Andited)
1  [Revenue fram operntions 39,019.18 43,242.55 3392981 145,171.22
Il [Other income 188,95 21692 130.65 696.10
I |Tatol income (L-+ EE} 39,0813 43,459.47 34,060 46 145,867.32
IV JExpenses
a} Cost of raw material and components consumed 21,639,87 20,548.74 18,524,068 75315.44
b) Cost of moulds, tools & dies 1,324.45 5,814.73 874.16 8,743.54
c) Purchases of stock-in-irade 147,92 148.10 103.21 401.07
4y Changes in inventories of finished goods, work in progress and stock in trade 48.20 211.62 (214.57) 49.61)
) Excise duty 4,184,44 4,730,12 1,647.46 15,407.05
f) Employee benefits axpense . 4,336.51 4,131.49 3,809.25 15,984.87
1) Depreciation and amortisation expense 1,118,09 £,014.54 1,019.69 4,139.05
h) Finance costs 127.27 22129 302.80 [,066.44
i} Other expenses 4,925,13 5,088.03 4,85[.81 19,204 61
‘I'atal expenses[1V} 37,811.88 41,908.66 32,919.79 140,391 .86
V  |Prolit before tax [{I - IV] 1,396.25 1,550.81 |, 146,67 547546
VI [Tax expense:
a) Current tax ’ 284.27 329.07 242.64 1,130.95
b) Less : MAT credit entitlement {284,27) (329.07) (242.64) (1,130.95)
o) Deferred tax 467.26 420.66 157.82 816.36
d) Current {ax for earlier years - 34.21 - 47.42
YII |Profit for the period [V - VI] 928.99 1,095.94 982.85 4,611.68
VII1 {Other comprenensive income
Ttems that will not be reclassified to profit or loss
-Remeasurements of defined benefit liability/assct {2947 (29.47) (29.47) (£17.88)
-Incame tax relating (o items that will cot be reclassified to profit or loss
ay Cursent lax 6.29 6.29 6.29 25.16
L b) Less : MAT credit entiffement (6.29) ' (6.29)) {6.29) (25.16)
Total other comprehensive income [V (29,-;?5 (25.47) {20.47) {117.88}
IX [Tolal comprehiensive inceme {YTT + VILI| 804,52 1,066.47 953.38 4,453.80
X [Paid up equity share capital (face value - Rs.10 per share) 934.77 934,77 93477 934,97 |
Carnings per share (EPS) [not annualised}
Basic/ Diluted EPS 9.94 11,72 10.51 4933

#Figures for the quarter ended 31 March 2017 are the balancing figures between audited figures in respect of fill financial year and the published year to date figures (after
taking impact of IND AS adfustments) upto the third quarter of the financial year.

Notes:

\. Financial results for the quarter ended 30 June 2017 are in compliance with the Indian Accounting Standards (Ind-AS) prescribed under Section 133 of the Companies
Act, 2013, Consequently, previcus Indian Generally Accepted Accounting Principles (IGAAP) for the quarter and year ended 31 March 2017 and quarter ended 30 Tune
2016 have been restaled to make them comparzble. Reconciliation of net profit as repested under previous IGAAP and as restated now under Tnd-AS is given below:

{Rs. 1n lacs)

Quarter ended | Quarter ended | Year ended
PARTICULARS 31 March 2017 | 30 June 2016 §31 March 2017
Net profit alter (ax as per previous IGAAP 1,067 84 963,83 4,518.36
a) Depreciatio'n on fixed assels capitalised on wtilisation of EPCG ficenses (12.40) (10.59) (46.16}
b) Recognition of Income as a result of benefit obtained from BPCG licenses 12.40 10.59 46.16
c) Others {0.54) {27.87) (58.42)
d) Tax Impact on above {0.83) 15.42 33.86
Total comprehensive income after tax as per Ind-AS 1,066.47 953.38 4,493 8¢

2. The Company is engaged in the business relating to manufacture of Automotive Components and related activities thereof.  Accordingly, the Company has only one

operating segrment.

3. Figures of previous periods have been regrouped / rectassified, wherever nocessary, to conform with current period classification.

4. The above unaudited resulls were reviewed by the Audit Commiitee and approved by the Board of Directors at its meeting held on 22 July 2017, The unaudited resuits for
the current quarter have been subjecled to Jimited review by the Statutory Auditor of the Company. The figures relating 1o quarter ended 31 March 2017 and 30 June 2016
and year ended 31 March 2017 as per previous [GAAP were reviewed/audited by the erstwhile Statutory Auditos. Those resuils, as adjusted for the differences in the
accounting principles adopted by the Contpany an \ransition io Ind-AS, have boen reviewed by the current Statutory Auditer. The review repon of the Statutory Auditors is
being filed with BSE Limited and National Stock Bachange of India Limited.

For and on behnifof the Board of Diveclors

-
o~

q___..——
DK, Jain

Chairman

Plncer New Delhi
Dale: 22nd July, 2017




B SR & Associates LLP

Chartered Accountants

Building Ne., 10, 8th Floor, Tower-B Telephone: + 91 124 718 1000
DLF Cyber City, Phase - il Fax: + 91124 235 8613
Gurugram - 122 002, India

Review report to
The Board of Directors of Lumax Industries Limited

We have reviewed the accompanying statement of unaudited consolidated financial results of Lumax
Industries Limited (‘the Company’} and its associate (collectively referred to as “the Group™) for the quarter
ended 30 June 2017, attached herewith, being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (*SEBIL
Regulations’).

This statement is the responsibility of the Company’s Management and has been approved by the Board of
Directors on 22 July 2017.  Our responsibility is to issue a report on these consolidated financial statements
based on our review.

Attention is drawn to the fact that the figures for the quarter ended 30 June 2016 and 31 March 2017 and
for the year ended 31 March 2017 are based on the previously issued financial results and annual financial
statements that were reviewed/audited by the erstwhile auditors (vide their unmodified limited review report
of 8 August 2016 and unmodified audit report of 13 May 2017), as adjusted for differences in the
accounting principles adopted by the Company on transition to Indian Accounting Standards ('Ind AS’ ),
which have been reviewed/audited by us. These adjustments have been reconciled to the net profit for the
quarter ended 30 June 2016 and 31 March 2017 and for the year ended 31 March 2017 under the previously
applicable Generally Accepted Accounting Principles with the total comprehensive income as reported in
these consolidated financial results under Ind AS.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, Review of
Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the Institute
of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free of material misstatement. A review is
limited primarily to inquiries of company personnel and analytical procedures applied to financial data and
thus provides less assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying statement of unaudited consolidated financial results prepared in accordance with
applicable accounting standards i.e. Ind AS prescribed under Section 133 of the Companies Act, 2013 read
with relevant rules issued thereunder and other recognized accounting practices and policies has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 and SEBI Circular dated 5 July 2016
including the manner in which it is to be disclosed, or that it contains any material misstatement.

For BS R & Associates LLP
Chartered Accountants
s/Registration No. 116231 W/W-100024

<

Manish Gupta

Place: Gurugram Partner
Date: 22 July 2017 Membership No. : 095037
Registerad Oifice :
B § R & Assccistes {a partnarship firm with Registration 6th Fioor, Lodha Excalus
No. BAB3226) converted into B S R & Associates LLP Apailo Mills Compound
{2 Limited Liability Partnership with LLP Registration M.M. Joshi Marg, Mahalakshmi

No. AAB-8182} with effect from October 14, 2013 Mumbai - 400 011




B SR & Associates LLP

Chartered Accountants

Building No. 10, 8th Floor, Tower-B Telephone: + 91124 719 1000
DLF Cyber City, Phase - I Fax: + 91124 235 8613
Gurugram - 122 002, India

Review report to
The Board of Directors of Lumax Industries Limited

We have reviewed the accompanying statement of unaudited standalone financial results of Lumax
Industries Limited for the quarter ended 30 June 2017, attached herewith, being submitted by the Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) }}egulations, 2015 (*SEBI Regulations™).

This statement is the responsibility of the Company’s Management and has been approved by the Board of
Directors on 22 July 2017. Our responsibility is to issue a report on these standalone financial statements

based on our review,

Attention is drawn to the fact that the figures for the quarter ended 30 June 2016 and 31 March 2017 and
for the year ended 31 March 2017 are based on the previously issued financial results and annual financial
statements that were reviewed/audited by the erstwhile auditors {vide their unmodified limited review report
of 8 August 2016 and unmodified audit report of 13 May 2017), as adjusted for differences in the
accounting principles adopted by the Company on transition to Indian Accounting Standards (Ind AS” },
which have been reviewed/audited by us. These adjustments have been reconciled to the net profit for the
quarter ended 30 June 2016 and 31 March 2017 and for the year ended 31 March 2017 under the previously
applicable Generally Accepted Accounting Principles with the total comprehensive income as reported in
these standalone financial results under Ind AS.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, Review of
Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the Institute
of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free of material misstatement. A review is
timited primarily to inquiries of company personnel and analytical procedures applied to financial data and
thus provides less assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying statement of unaudited standalone financial results prepared in accordance with
applicable accounting standards i.e. Ind AS prescribed under Section 133 of the Companies Act, 2013 read
with relevant rules issued thereunder and other recognized accounting practices and policies has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 and SEBI Circular dated 5 July 2016
inctuding the manner in which it is to be disclosed, or that it contains any material misstatement.

For B& R & Associates LLP
ClHiprtered Accowntants
FiFms Registration No. 11623 1W/W-100024

Manish Gupta

Place: Gurugram Partner
Date: 22 July 2017 Membership No. ; 095037
Registerad Office :
B 5 R & Associates {a partnarship firm with Registration §th Foor, Lodha Excelus
Nao, BABI226) converted into B § A & Associates LLP Apollo Mils Compound
{a Limited Liability Partnership with LLP Registraticn N.M. Joshi Marg, Mahalakshrmi

Na. AAB-8182) with effect from Octaber 14, 2013 Mumbai - 400 011




