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OrchidPharma?
( Formerly known as Orchid Chemicals & Pharmaceuticals Limited )

| Corp. Off.: Orchid Pharma Ltd., ‘Orchid Towers’ 313, Valluvarkottam High Road, Nungambakkam, Chennai - 600 034. India.
CIN: L24222TN1992PLC022994

July 31, 2017

BSE Limited

Corporate Relationship Department
1st floor, New Trading Ring
Rotunda Building, P J Towers

Dalal Street, Fort

Mumbai - 400 001

Sub: Settlement Order from Securities and Exchange Board of India (SEBI) in respect of
Orchid Pharma Limited

Dear Sir/Madam,

This has reference to the captioned subject. In accordance with the SEBI (Listing Obligations
and Disclosure Requirements) Regulations,2015, we would like to bring to your kind notice
that the Company had made a Settlement Application with the Securities and Exchange
Board of India (SEBI) for non-compliances of lock — in provisions as required under
Regulation 78(6) of the SEBI (Issue of Capital and Disclosure Requirements) Regulations,
2009 and subsequently, a Settlement Order was issued by Securities and Exchange Board of
India (SEBI) in respect of Orchid Pharma Limited.

In this regard, Please find enclosed a copy of the Settlement Order dated July 24, 2017
received from Securities and Exchange Board of India in respect of Orchid Pharma Limited.

Kindly take the above on your records.

Thanking you,
Yours faithfully, i

%fb\b,\l(!"'w
LC

andrasekar
Executive VP- Finance & Secretary

Encl.: a/a
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BEFORE THE SECURITIES AND EXCHANGE BOARD OF INDIA

SETTLEMENT ORDER
On Application No. 3096 of 2016 ‘
Submitted by Orchid Pharma Limited [PAN: AAACO0402B]

1 Orchid Pharma Limited (heteinafter referred to as ‘applicant’) having its Corporate Office
at ‘Orchid Towets’ 313, Valluvarkottam High Road, Nungambakkam, Chennai-600034.,
filed suo moro application dated May 11, 2016, in terms of the SEBI (Settlement of

| Administrative and Civil Proceedings) Regulations, 2014 (Settlement Regulations’),
(s . proposing to settle, without admitting or denying the findings of fact and conclusions of
law, through a settlement otder, the non-compliances of lock-in provisions as required
under regulation 78(6) of the SEBI (Issue of Capital and Disclosure Requirements)

Regulations, 2009. '

2. The authorised representatives of the applicant had a meeting with the Internal Commmittee
of SEBI on April 27, 2017, wherein the settlement terms were deliberated. Thereafter, the
applicant, vide letter dated April 27, 2017, proposed the revised settlement terms to settle

the default mentioned in para 1 above.

3. The High Powered Advisory Committee (HPAC’) in its meeting dated May 29, 2017

considered the settlement terms proposed by the app]icaﬁt and recommended the case for

1 settlement upon payment of ¥5,25,000/- (Rupees Five Lakh Twenty Five Thousand
only) by the applicant towards settlement terms for the aforementioned default. The Panel

of Whole Time Membets of SEBI accepted the said recommendation of the HPAC and

the same was communicated to the applicant vide e-mail dated July 12, 2017.

4, Accordingly, the applicant vide Demand Draft no. 914496 dated July 14, 2017, drawn on
State Bank of India has remitted ¥5,25,000/- (Rupees Five Lakh Twenty Five Thousand

only) towards the settlement charges.

5. Accordingly, by way of this order, the possible proceedings for the violation as discussed
in patagraph 1 above, are settled gua the applicant as per the above terms and SEBI shall

not initiate any enforcement action against the applicant for the said default.
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6. In view of the above, in terms of regulations 15 and 19 of the Settlement Regulations, it is
hereby ordered that: |
i. this order disposes of the possible proceedings in respect of the applicant as mentioned
above and; v
ii. passing of this ordet is without prejudice to the right of SEBI to take enforcement actions
including commencing proceedings against the applicant, if SEBI finds that:
a. any representation made by the applicant in the present settlement proceedings is
subsequently discovered to be untrue;
b. the applicant has breached any of the clauses/ conditions of undertakings/ waivers
filed during the present settlement proceedings.

e

7. This settlement order passed on ﬂﬁsgﬁt_ day of July, 2017 and shall come into force

with immediate effect.

8. In terms of regulation 17 of the Settlement Regulations, a copy of this otder shall be sent
to the applicant and shall also be published on the website of SEBL

N

G. MAHALINGAM
WHOLE TIME MEMBER
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