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RE: LIMITED REVIEW OF THE UNAUDITED FINANCIAL RESULTS FOR THE
QUARTER ENDED JUNE 30, 2017.

t
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We have revieyed the accompanying statement of unaudited financial results of
Walchand Peoplefirst Limited (the “company”) for the quarter ended on June 30, 2017
together with the [notes there on (the “Statement”). This statement has been prepared by the
Company in accordance with Regulation 33 of the Securities and Exchange Board of India
(Listing Obligatijons and Disclosure Requirements) Regulations, 2015 and has been
initialed by us fpr identification purposes. This statement is the responsibility of the
Company’s Management and has been approved by the Board of Directors. Our
responsibility is tp issue a report on this Statement based on our review.

We conducted oyr review in accordance with Standard on Review Engagements (SRE)
2410, “Review ¢f Interim Financial Information Performed by the Independent
Auditor of the ntity” issued by the Institute of Chartered Accountants of India. This

Standard requires|

that we plan and perform the review to obtain moderate assurance as to

whether the statement of financial results is free of material misstatement. A review is

limited primarily
financial data and
audit and accordir

Based on our revi
to believe that tk
accordance with
accounting practig
in terms of Regul
Regulations, 2015

to inquiries of company personnel and analytical procedures applied to

thus provide less assurance than an audit. We have not performed an
gly, we do not express an audit opinion.

ew conducted as above, nothing has come to our attention that causes us

e accompanying statement of unaudited financial results prepared in
Ind AS i.e. applicable accounting standards and other recognized

es and policies has not disclosed the information required to be disclosed
ition 33 of the SEBI (Listing Obligations and Disclosure Requirements)

including the manner in which it is to be disclosed, or that it coniains

any material missfatement.

Offices also at
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K. §. AIYAR & CO

CHARTERED ACCOUNTANTS

4. We draw attenti¢n to the following matters:

a) Note 1 tq

b)

including]
ended Jupe 30, 2016 and accordingly, we do not express any conclusion on results

the statement which states that the Company has adopted Ind AS for the
year commencing from April 1, 2017 and accordingly, the Statement has
yared by the Company’s Management in compliance with Ind AS.

neither engaged to review, nor have we reviewed the comparative figures
the reconciliation to the Total Comprehensive Income for the quarter

itement for the quarter ended 30™ June, 2016. As set in note 2 to the
, these figures have been furnished by the Management.

Our conclusion is npt qualified in respect of these matters.

Place: Mumbai,
Date: July 31, 2017

For K. S. Aiy;

Saﬁsh Kelkar
Partner
(Membership No. 38934)
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NOTES:

'WALCHAND PEOPLEFIRST LIMITED

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE PERIOD ENDED JUNE 30, 2017
Rs. in Lakhs
For Quarter Ended For Quarter Ended
PARTICULARS June 30, 2017 June 30, 2016
Unaudited Unaudited
Revenue
Revenue from Operjtions 550,31 563.04
Other income 32.65 43.30
Total Revenue 582.96 606.34
|Expenses
Employee benefit expenses 343.17 353.25
Royalty and related expenses 67.44 63.19
Training expenses 34.66 45.57
Travel, lodging and ¢onveyance expenses 28.36 31.04
Rent and maintenande expense 16.27 15.86
Marketing expenses 8.89 13.77
+ Professional ang R P 13.72 14.18
Finance Cost 0.57 0.53
Depreciation and amrtisation expenses 10.12 11.06
Other Expenses 45.64 54.52
Total Expenses 568.82 602.97
PROFIT BEFORE [TAX 14.14 3.37
Tax Expenses
Current Tax 5.70 0.04
Deferred tax 311 6.45
PROFIT AFTER TAX 533 (3.13)
OTHER COMPRETENSIVE INCOME (NET OF TAX) (3.13) (0.09)
TOTAL COMPREHENSIVE INCOME 2.20 (3.22)
Paid up equity share|capital
(Fave value - Rs. 10/ per share) 290.39 290.39
EARNING PER EQUITY SHARE
Equity shares of par vilue Rs 10/- each 0.18 (0.11)
Basic and Diluted (In Rs.)
This statement has been prepared in r with the Companies (Indian A ng Standards) Rules, 2015 (Ind
AS) prescribed under §ection 133 of the C: Act, 2013 and other | i ctices and policies

to the extent applicabl
date of April 1, 2016
The Ind AS compliant

audit. However, the Cmpany's management has exercised
fiew of its affairs.

provide a true and fair

ginning April 1, 2017, the Company has for the first ime adopted Ind AS with a transition

porresponding figures for the quarter ended June 30, 2016 have not been subjected to review or
necessary due diligence to ensure that such financial results

Theabovemsuhsibrdnmmuuldedlmeio,m]?havebmmdewedhylheAud:'tConmriu'eeandwmtakenon
record by the Board of Directors at its meeting held on July 31, 2017.

The St does nof i

lude Ind AS

results for the preceding

2017 as it is not mandafory as per SEBT's circular dated July 5,2016

The company has a single segment namely " Training". Therefc

the

quarter and previous year ended March 31,

‘s b

business segments as ddfined by Accounting Standard -17.
The reconciliation of npt profit or loss reported in accordance with Indian GAAP to total comprehensive income in

accordance with Ind ASis given below :

does not fall under different

(Rs. In Lakhs)

Quarter ended June

Description 30, 2016

Net Profit / (Loss) as per previous GAAP (Indian GAAP) (3.22)
Acturial gain/loss on employee defined benefit funds recognized in OCI 0.09

Effect of measuring fingncial assets and financial liabilities at fair value thruoug P&L (0.00)

Net Profit / (Loss) for ghe quarter as per Ind AS (3.13)
Other comprehensive Infome (Net of tax) (0.09)
Total Comgnchemiu Income / !Inu! for the quarter (3.22!

7 Previous quarter's figureg have been regr

By the order of the Board

Place : Mumbai (PALLAVI )
Date : July 31, 2017 rperson & Managing Director

WALCHAND
PEOPLEFIRST



