July 14, 2017,

The Secretary

Deptt. of Corporate Services
The Stock Exchange, Mumbai
Phiroze Jeejeebhoy Towers
Dialal Street

MUMBAI - 420 023
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Sub : Credit Rating of Pasupati Acrylon Ltd - 500456

Ciear Sir,

We are pleased to inform you that CRISIL h
BRE/Stable for lang term facililies and Ad+
harewith CRISIL letter No. PASACRY/180567/BL

ihe upgradation.
Thanking you,
Yours faithfully,

Eor PASUPATI ACRYLON LTD.
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as upgraded the Credit Rating from BBB-/Positive 10
from A7 for short term facilities. We are altaching

R/OT1771210 dated 137 July, 2017 conveying
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CONFIDENTIAL
PASACRY/IBOZ67/BLRAOTITTIZI
July 13,2017

Mr, Rakesh Mundra

Director (Finance) & Sccretary
Pasupati Acrylon Limited

M- 14,

Connaught Circus (Middle Cirele)
Mew Trelhi - 11000

Tel: 011 47627400

Dear Mr, Rakesh Mundra,
Re: Review of CRISIL Ratings on the bank facilities of Pasuputi Acerylon Limited
All ratings assigned by CRISIL are kept under continuous surveillance and review.

Please find in the table below the ratings cutstanding for the debt instruments/facilities of the company, and the
rating actions by CRISTL on the ratings as on date.

Total Bank Loan Facilities Rated Rs.192.29 Crarg - |
Long-Term Rating CRISIL BBB/Stable (Upgraded from CRISIL BREB- |
{Positive) )
| Short-Term Rating CRISIL A+ {Upgraded from CRISIL AJ)

{ Bank-wize deiaily ax per Annevure 1)

As per our Rating Agreement, CRISIL wounld disseminate the ratings, along with the outlook, through s
publications and other media, and keep the ratings, along with the outlook, under surveillance over the life of
the mstrument/ Tacility. CRISIL reserves the right to withdraw, or revise the ratings. along with the outlook, o
any time, on the basis of new inlormation, or unwvailability of information, or ether circumstances which
CRISIL believes may have an impact oo the ratings.

In the event of the company not availing the proposed lacilities within a period of 180 days from the date of this
letter, a fresh letter of revalidation from CRISIL will be necessary

This letter will remain valid till March 31, 2008, Aller this date, please insist for a new rating letter (dated later
than March 31, 2018). Please visit www.erisileom o confirm that the rating continues to be ander surveillanee
antel the rating is still valid,

Should vou require any clarifications, please feel free to et in wuch with us.
With warm regards,

Yours sincerely,

— _";L_H 5 ",
Aditva M Sarda Mivedita Shibu
Drirector - CRISIL Ratings Associate Directar - CRISIL Ratings

A CRISIL rating reflacts CRISIL's currant opimion an the keibod sf imaly payment of the ohiigalions wagder the rated insrumant and
choes nal constitute an gudit of the rafed enkiy by CRIZIL. CRISIL matings are bassed on wmformabon provided by iEEuar ar oblained
oy CEHSIL from sowces o consiors refable CRISIL doas nal guarantos the comploloness of accuracy of the wmiftrmakan an which the
rating 15 based A CRISIL raling s not a recormmendalion o buy. sen, o holg the rated mistramen!, f does ool comment on the marks:
prica or sukabiity far & pamicuiae investor AN CRISIL ralings are ander sprvenlance. Ralings are revised a5 and when cicumsiancss so
warrant, CRISIL 15 not respansible for any errors gnd especially statas thal it has no financial fability wnatsoever fo the subsorbers /
wsers S lransmitters S distnbulors of s product CRISIL Rakngs rating crtona aro availabie withow! charge fo the pulic on the CRISH

weh site. wwiw cnsl com. Far tha lates! rabng mifarmahon gn .-ll.'.‘i' s l_Jl.‘ of any company rafed by CRISIL, plsase conlact Customer
Service Halpdesk at 1800-267-1301 CRISIL Limite

Corporate Identity Number: LET1Z20MH 1987 PLCO4Z2 363

Registered Office: CRISIL Houwge, Central Avenue, Hiranandani Business Park, Powal, Mumbai - 400075, Phone: #9122 3342 3000 | Fax: 491 22 4040 5800

www, crisil.com
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Annexure | - Bank-wise details of various facility classes (ontstanding facilities)
S No: | Bank Facility Bank .J\_Tnom'nt i Rs. in Glll.slq'l['lﬂlllg
_ T ! _ Crore) | Rating
| | Bank Guarantee _ State Bank of Patiala 1,05 | TRISIL A3+
> | Bank Guarantee | al lahabad Bank | 1.53 | CRISIL AJ+
3 Bank Guarantee Slats Bank gl | 0.44 CRISIL A3+
| - o  lravancore | [ =
4 Bank Guaraniee ~ Bank of Maharashtra (143 CRISIL AG+
3 | Bank Guarantee Bank of Baroda | Q42 CRISIL A3
ﬁ___| Rank Guarantee LIC0 Bank | 079 | CRISIL A3-
7 | Bank Guarantee | Canara Bank | 0.26 | CRISIL A3+
: . ' _— CRISII
' [ & £ i E 1 - 2
R B Cash Credil Allahabad Bank 3. BBB/Stable
o e P CRISIL
0 Cash Credit LICD Bank 1.68 RBEB/Sble
: ; [ ; . CRISIL
) ed ; arnk Tatiala 224 7
[} _ Cash Cre l | State Bank of Patial | BBB/Stable
; : CRISIL
“ash Cre ank of Barad: 0 Eidete)
[ _ Cash L’.rl.d_]t Hank of Baroda ] | BRBIStble
; ; : CHRISIL
2 sk : anara T 1.5 -
12 | Cash ETLdi Canara Bank .50 | BBRStable
: 5 ; CRISIL
3 “ash Cre ank lalbarashtr: LY '
13 | Cash € rﬂl | Bank ol Mabarashtra (L96  BEB/Stable
; o State Bank of ; CRISIL
4 ‘ash Cre : a2 3
I _ La h:"fd” _ | Travancore B | ¢ BRB/ Stable
15 Letter of Credit State Bank of Patiala | 31.62 | CRISIL AS+
i i State Ba i PR .
i Letter of Credit '.l " _B Hkor [3.05 CRISIL. A3
| o |_lravaneore . |
17 | Letter of Credit - Canara Bank 7.9 | CRISIL Al
1% | Letter of Credit | Allahabad Bank 47.55 | CRISIL A3+
19 | Letter of Credit Bank of Baroda 12,71 CRISIL A5+
200 | Letter of Credil | Bank of Maharashira 13.53 | CRISIL-AZ
21 | Letter of Credit | LCO Bank 23,73 | CRISIL A3+
Proposed Leng Term Bank Loan [ ; CRISIL
22 b & roposed - 5¢ _
“= | Facility fropose ik BBB/Stable
. CRISL
23 erm Lo ank aharashitre B :
23 | Term Loan Bank nf?ﬂ Uharashie |1y | BBB/Suble
. x g, CRISI
2 ; ; State Bank of Panak A ;
24 Term Loan State Bank of Patiala .01  BBBSuable
c , CRISIL.
2 W Allahab ank A7 g
25 Term Loan | ._"-.II i Bank b | BBR/Stble
& . [ CRISIL
2 : g + Bank 2 ' ;
el . l_:,rm Luoan LIy Bank 14 - BBER/Stble
| - e - | CRISIL
27 Term |_0-:.|'|_ Biank of BJEHJJ | 356 | B_E!-H-‘."i-lu'l‘-le
28 | Working Capital Term Loan Bank of Mabarashtra 014 URish:
M= 2 - | _B B R/ Sable
9 | Working Capital Term Loan Allahabad Bank 0.53 ERtalts
= = ‘ ’ | BBB/Stable
. e R CRISII
Canara Bank (.08 RI

30 Working Capital Term Loan

BB Stable

A TRIGIL ratng refiects CRIGIL'S curent opimon on the hkenbood of imaly paymeot of the chligalions yndar the ratad mnstrument and |
dnas nat conatiute an audt of the rated enfity by CREIL CRIEIL ratings ang based on i
Ay CAISIL from Sodreas it consioers rehabie CRISIL dogs no! quarantes the complefensss or acclraty af the infarmanon an which the
rating 15 based A CRISIL ratng s ool 2 recommendaton to By, soll or hold the rated inslrumsa
price or suitability far & particuiar investar. Al CRISIL ratings are under survelianoe. Ratings ara revisad as and when argumsiances 50
warant CRISIL 5 not responsitie for any ernrs and especally states Mgt it has no fnancial habiity wi
usars / fransmillers / distnbutors of this produst CEISIL Rafings rating cofena ars gvadatle withow! chame fo the public on te CRISL

T

web site www orisl cant. For the latest rabing informaiion %—ﬁyﬁ,‘iswm,&gr of any company rated by CRISIL, piease contact G

| Servics Helnclesh a 1806-267-1301. LI

formation proviced by Me ssuer or obtaines
At it dose not comment on fhe mankal

algoavar fo the subscnbers /

Corporate ldentity Number: LET ZOMHIBR7PLC042363

Registered Office: CRISIL House, Central Avenue, Hiranandani Busingas Park, Fowa, Mumbai
www.crisil.oom

- 400076, Phone: +91 22 3342 3000 | Fax: 481 2Z 4040 5800
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3l Waorking Capiial Term Loan ?iff.fjf:::\.;m— .15 | EEJB'S!.;Jh]L
32 Working Capital Term Loan LCO Bank .26 EEJL? !I,Ih]e
33 Wnrkingﬂ Ternm Loan tank of Baroda | 0.14 | {F;‘JEJL:'!?HME
34 Working Capital Tenm Loan State Bank of Patiala | 0.35 o

| BBB/Stable

. Total . 1 'EJ-E-.I‘}

A CRISIL rating rafmos CHVEIL S curment opimon an e heihood o of nmaly pavment of tha chigal! ong wndor the rated nstriment and
doas nal constitite an audit of tho rated entity by CRISIL. CRISIL ralings are based on informstion pravdod Dy the (ssuss of oblained
by CRISIL from sources it considers rafiable. CRISIL does no! guarantoe tha completeness or accuracy of the nformalion on which the
rating iz baged. A CRISIL rating is no! & recammandalicn fo buy, sell or boid the rated instrument. @ does nol cormmen! & I marker
price ar sidtabilty for a particwlar investor AV CRISIL ranngs ang vndsr sureillancs Hannge are revised as ang when cirguimnslances 50
warant CRISH (s not responsible for any srors and especially states that o has oo fnaocal habity whatsoever fo the subsonbers /
usars F fransmittars £ distibotors of this product. CRISIL Ralings raling crilera are gvadlable withou! charge lo the pulhc on the CRISIL
web sife wwsw onsil com For the (atest rating infarmation an aS‘T |r5|’r'.lrr.a.':'r of any campany refed by CRISIL, please contac! Customer
Sgrvica Helpdesk al 1800-267-1307 L Limited o =
' Corporate dentity Mumber: LE7120MHTSA7PLCO42 363

Registared Office: CRISIL House, Central Avanue, Hiranandani Busingss Park, Powal, Mumbgi - 400076, Phone: +871 22 3347 3000 | Fax: +91 22 4040 5800
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