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The Board of Direc(ors
Mara[hon Nextgen Reatty Limrled
i\ arathon Future X.

Mumbai 400 011

Statement to lndependent Auditor'5 Certificate pursuant to the reqllrement of provisions

of relulation 12 (1) of the Seclrities and Exchange Board of lndia (8uy-ba.k of securitie!)
Regslatjonr, 1998, as amencled

1. We have been requested by Marathon Nexlgen Realty Limiled ("!heCompanv l,halrngr(r
registered office at the above mentjoned address, lo certrfy the stat€ment of

extinquishmenl of equity shares (the "stalemenl") as per provisions of .egulaLron 12 (l l ol

the Securities a,rd Exchange Board of lndia (Buy back of securitles) Regulations. 1993, .t
amended (the "Requtatioa") Ior the pu.pose of onv,/ard sublnjsslon to Nauonal Sto.k

Exchanqe ('NlE') and Bombay Stock Exchangs {'BSE'). Accordjngly lhis .ertilicate Is rssued

rn accordance wilh lhe lerfir of our enSalement telter dated .luiv 5 ?017

Management's Respon5ibility

2. The p.eparalion of lhe Statemenl rs the responsrbrlrt/ of lhe Managemefl of the Compa.!
lnciuding the preparat'on and maintenance of all ac-counting and other relevant suppo(ing

re.ords and documents. This responsibiLity in.ludes the detgn, imptementalion and

maintenance of internaL control relevant to lhe preparalion and presentation of the

Statement and appLying an appropriate basis of preparation; and making estimaLe5 that are

reasonable in Lhe aircumstances.

l. The Managenent is also responsible Ior en5urlnq that the company conipile! wrth Lhe

requiremen!s of the Regutalion and provides all relevant informatron lo NSE and BSE

Auditor's Respon5lbility

4 P!rsuanl !o the requirements oJ the RegLJlatlon, il is our responsibilitv !o provid€ a

fea5onable assurance whelher the exLing!ilhment of equrty shares has been done ln

rompliance wiih lhe provision! of regllalion 12 11) of the Securities and txcharqe Soird or

lndia lBuy-back ol se<urrtiesl Regulationi, 1998, as amended

5, The indncia( state,nenls for ihe finanl:lal year ended Mar.h ll, 2017, have be€n Jrdl(ed by

us on which we issr'1ed an unmodifred audil opinion vide our report daled May 29' z0l7' olr
audi( of these flnancial stalemenls was condu(t€d in ac<ordance ('!h the Sinndards on

audilrng and olher applicable authoritative P.ono!ntemenls rlsoed by lne lnstihrte ol

Charlered ac.ountanls of lndia ( lfal') Those Slandards require thaLwe plan a.d perform

r-he audlt to obta)n reasonable assuran.e about wherher lhe 1l!er.laL slate'nenre |l.e lree D'

.ralenal missta!ement.

(.- ,H'', )\\\- lrl
\-:. ,'



t )1ar. i !,

li. roihiLiq dal:um€nls l-J!e bi'er fLrrnrshe0 by the aompany:
.1r SlalEmerl sho+riflg furbei oF equrty sharcs ilought back and the posl buy back

!!'rrehoLcrnq parter. in a.corCance wiih the provisrons ot Regutalion 12(4, of the
secui ires and Er.harge Bo.rd oi l.dia iSuy.back of securities) Regutalioni. 1998. as

ot Letter sLrbmrtted to NSE and BSE for.ofipLelion of extrnqlishmenL of eqlity share5 ln

al Cerlificate received from NSDI relahng ol exaingurlhment of shaaes in accordance
ltrth rh€ provs)ons ol Regulatlon 1214) of the se(lirities and Erchange Board of lndra
rts!! ir.cI ol tearrrrtres) RelutatLors, 1998, a9 a.nended:

cr BlL!bacn rrnnsier reqrrter from Regislrar an0 Transler agent iRAT) retalrng io number
ol equiry shares submrtled in physrcaliorrni

e) Sla(emenl of holdln8 irom Axit Bank Limiled (onflrming the oo. of equily sharer
bought back in Demat form: and

i) !vrilleri representatron irom !he managemenl rn this reqard,

//,. ..,. .,-, o, eL (H- ru, or,' g. .:edj.es

ar verr|ed !h€ liatement showrng numb€. oi equily rhares bouqhl ba.k and the posl brjy
D.ck shareiolarnq paiiern wilh lhe letler submitted by NSDL lo NSE and BSE relating
!o shdres submrlted in Demat form and buyback lransfer register lrom ReBistfar and
Transfer aqenr lR&T) relatrnq !o n!mber of eqirily share5 submitted in physicat fofin;

b) Verllied ihe no- ol equity shares bought back with permissible amount of blyba(k
deterFrjfled in accordance wjth the per'missibte capitat payment Lowards Buy.back of
Eqi.rity Shares in accordance with the provisions of Section 68 (2) (b) and {c) of the
Companies A.t, 2011:

.r Venfred slarement ot holdjng from Axis Bank LimiLed confirming Lhe no of equity
sharer bought back in Demat form; and

dl Verrlied lhe procedure ol extingujshment and physicat desiroying of equily rhares
bought back in physical form in our presence as required under the Regulation.

We conducted our examination of Lhe Stalement in atcordance with the Guidance Note on
Repo, G or Certificates lor Specrat Purposes ir5ued by the lCAl. The Guidance Note requrres
rhar w€ conrply.dith lhe erhi(nl requjremeors or rh€ code of Erhrc! rssled by thc lca we
have not periormed af audit, the obje.live of whl.h woLrLd be lhe expression of afl

oprrron on the firancral ttaiements, specified eLements, accounts o. itemr thereof, for
'-a,.., i o\- nr l\'1ce.r'{rcole

\{e have cornptreC wrth lhe retevaft applicable requirements of the Standard on Quatity
Cont.ol iSQCr l, Quality Control for Frrms lhat Periorm Audits and Reviews of Histo.ical
Financial lnformalion, and Othel Assurance and Retated Services Engagements issued by

cAt.
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Restrictlon on lJse

10. The ceriificate is issued solely for the purpose of onward submission lo tlSE & 8SE Thrs

cerlificate thoutd not be used by any olher Pergon or for any other purpose Accordrngly

we do ,1ot accept or assurne any tjability or any duty of care lor al)y olher plrcos€ o! lo

any other p€rson to whom this certlficate is shown or Inlo whose hands il rray cone

without ou. prior consent jn writing. Haribhakti & Co. LLP shalt not be lrable t3 :te
Company, r'iSE and BSE or to any other cofcernec for iny (lairrs Llrb'ltrlies o' ei3errlet

relatinq lo thts asstgnment, elcepi to lie €)(teft cf fees reialrng lo !ll5 a\5rqnnli:il

For Haribhakti & Co. LLP

{:hartered Accouotanlr
lCAl Fir,n RegistraLioo No.10l52lw/w100048

Membership No.048519

Mumbai: JuLy 07, 2017

En.loied: Certiiicate on complian.e on Regutation 12{l ) of the Sec!flties and €xchanqe 80^'d

of lndia (Buy.back of securitie!) Regutalions, 1998
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To
Oept. of Corporate Services
Th€ ASE Ltd.
P.J. Towers, Dalal Street
[4umba'' 400 001
Scrip Code : 503101

Dept. of Corporate S€rvices
The NSE Lld.
B(C, Bandra (E)
Mumbai - 400 050
Symbol: "MARATHON"

Dear sirs.

Sub: Buy-back o154,37,345 Eguity share$ of faco value of Rs.l0/- sach ("Equity
Shares") by l,rarathon N€xtgen R6alty Limiled {"the Company").

Ret.; Confirmation of tie Extjnguishmentof shares Bought-back.

This certiicate is being slbmitted in compliance with ihe requirements of
Regulation '12 (3) of the Securities & Exchange Board of lnd'a {Buy_back of
Securiiies) Requlalions, '1998 and subsequenl amendments thereto { 'BLly'back
Regulations').

Pursuanl to the Letter ol Off€r dated June 01, 20'17, ihat was drspaichecl io
shareholders of the Company as on ihe Record Date iMay 12, 2017) The

Company commenced ihe Buy'back ol 54,37,345 Equ ty Sharas through ihc
tender offer proeess frorn Jlrne 12, 2017 to June 23, 201 7 {both days inclusrve)

Ouring the co!rse of the Buy'back, tha Company bought back the entire

54,37,345 fsily paid-up Equiiy shares ( both in physical and dematerialized form).

Further, we hereby conrirrn that out of tho 54.37,345 Equily Shares boughi'back
by the Company, 359 Equity Shares rrere held ln physrcal form and 54,36.986

were hetd in th€ demat torm. ln accordance wrth Regulation 12 12) oI the 8uy
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back R€gulations, the Equiiy Shares held in tile demat torm have been
exiinguished in the manner specifled under the Securilies & Exchange Board o,
lndia (Depository and Pariicipants) Regulaiions, 1996. Further, the Equily Shares
held in the physical form have been extinguished in acco.dance wilh ihe
Regulatron 12 (-1) of the Buy'back Regulations.

Reconciliation of Share Capital of ihe Company (pr€ & posl extinguishmenl) is

Pcsl completion oilhe Buy-

Aulhorised sha.G capital

Preterence Shares

15,025 00 Lakhs
{5,02 50,000 equily sha.es ot

<25.00lalhs

a5,025.00lakhs
(5.02.50,000 equity sha.es of

: {10 each)

{25.00lakhs
(25,000 shar.s or {100 each at

(1,00,000 sha.es.i 0% ora100

(25,000 shares ai 6% p. a. oi

Preference Shares (1,00,000 shares at 0%.i ll00

issued,subs6nbedand l2,843.73lakhs
fuily paid up €quily (2,44,37,345 equlty shares of
hrre cap rrr -,10 ca, r r

l2.30O,00lakhs
(2,30,00.000 equity shares of
110 €ach)

The Share Certificates pertainrng lo 359 Equity Shares bought-back in physical
iorm have been physically destroyed in preaenc€ of lhe Registrar to the Buy-
back i.e. Adroii Corporaie S€rvices Pvt. Ltd and Siatulory Audilors of the
Company , i.e. Haribhakti & Co- LLP in accordance with the Regulation 12 (1) oI
the Buy-back Regulations.

As required under Regulation 19 (4) of the Buy-back Regulations, ah intimation
aforesaid bought-back Eqrrity Shares having been extinguished as stated above
has been grven to ihe Stock Exchanges on July 06 2017 whe.e the Shares oi ihe
Company ,re listed - The ASE Ltd. and The NSE Ltd., a copy ofwhicll is enclosed
as Annexure A lor your relerence,
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For Adro,t Co.porate Services Pvt. Ltd. for Haribhakti& Co. LLP
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We are also enclosing a copy of the extinguishment confirmation (debit) letter
Ref No: lI/CA,/COM/29807/201 7 daled July 6,2017 lssued by the National
Secu.ities Depositories Limited, as Annexure B for your reference,
This is ro. your informatron and reoord,

Thahking you.

Yours qit$rully,
For l4aratlirn Nextgeo Realty Limited

K. S. Raghavan
Company Secretary & compliance Officer.
M. No-: ACS 8269

Date: July 7,2017

We hereby ceriify the compliance by the Company witi Regulaiion 12 (1) of the
Buy-back Rogulaiions and w. conrirm that we have veriied the conients of this
ce.tificate, we rlnd the same to be in accordance with the Buy_back Regulations
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SushantAlva N. Sureash
Colhpli6nceOl{icer,qssistaotGeneralManager

Oated:July 7,2017

l\ emb€rship No:048539
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