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Dear Slr/ Madam

Sub Announcement under Reg 30 of SEBI( LODRl. 2015.

This i isto 1nform you that the ‘company has received letter from ONGC, Rajahmundry Asset on July 31,

2017 . for termination of Contract Nos. RA/MM/SUR/GDS/SC/59/2014-15 and
RA/MM/SUR/NGDS/SC/13/ 2015-16 for lelng of Gas Dehydratlon System, effective after completing
300 days from ]uly 31,2017.

The Company would like to clarify as follows:

Deep Industries has followed the ihighesﬁt levels of governance= in executing the above mentioned
contracts and shall explore all legal options to contest this termination. Further The time period
offered by client of 300 days for effective termination date would ensure completion of large part of

one of the above' mentioned contracts

Inspite of the above our revenue v151b111ty for FY18 remains intact. Further ‘we continue to experience
usual business across all our ex1st1ng contracts, thereby addlng value to our clients.

We continue,to_p_articipate in the onshore Indian oil_and gas services business and have submitted
bids in many tenders. We are confident of benefitting from the upsurge in the outsourced market for
oil and gas services in the Indian onshore market.
Please take note of the same. _
Thanking You.

- Yours falthfully,

For, DEEP INDUSTRIES LIMITED
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