


Date of the Annual General Meeting   : 27thJuly, 2017 

 

Total No. of Shareholders on record date  : 1607 

No. of Shareholders present in the meeting either : 19 

In person or through proxy    : 

 Promoter & Promoter Group   : 3 

 Public       : 16 

 

No. of Shareholders attended the meeting   : 

Through Video Conferencing: 

Promoter & Promoter Group   : NIL 

 Public       : NIL 

  

Details of the Agenda: 

 

Item No. 1: To Consider and adopt the audited balance sheet as at 31st March, 2017, profit 

and Loss Accounts for the year ended on that date and the Reports of the Board of Directors 

and Auditors thereon. 

 

Resolution        : Ordinary Resolution 

Whether promoter / promoter group are interested in : No 

the agenda / resolution?       

Category 

Mode 

of 

Votin

g 

No. of 

Shares 

held 

No. of 

votes 

polled 

% of 

votes 

polle

d on 

outst

andin

g 

share

s 

No. of 

Votes – 

in 

Favour 

No. of 

Votes 

– 

Agains

t 

% of 

Votes 

in 

favour 

on 

votes 

polled 

% of 

Votes 

against 

on 

Votes 

polled 

  1 2 

3=[2/

1]*10

0 

4 5 
6=[4/2]

*100 

7=[5/2]

*100 

Promoter 

and 

Promoter 

Group 

E – 

Voting 13,17,150 
13,17,150 100 13,17,150 - 100 - 

Poll - - - - - - 

Total 13,17,150 13,17,150 100 13,17,150 - 100 - 

Public 

Institution 

E – 

Voting - 
- - - - - - 

Poll - - - - - - 

Total - - - - - - - 

Public – 

Non 

E – 

Voting 
16,95,950 3,28,150 19.34 3,28,150 - 100 - 



Institution Poll 21,800 1.28 21,800 - 100 - 

Total 16,95,950 3,49,950 20.62 3,49,950 - 100 - 

Total 30,13,100 
16,67,10

0 
55.32 

13,38,95

0 
- 100 - 

 

Item No. 2: To re-appoint Ms. Sejalben Mandavia (DIN: 03468579), Director who retires by 

rotation and being eligible offers herself for re-appointment. 

 

Resolution        : Ordinary Resolution 

Whether promoter / promoter group are interested in : Yes 

the agenda / resolution?      

Category 

Mod

e of 

Voti

ng 

No. of 

Shares 

held 

No. of 

votes 

polled 

% of 

votes 

polle

d on 

outst

andin

g 

share

s 

No. of 

Votes – 

in 

Favour 

No. of 

Votes – 

Against 

% of 

Vote

s in 

favo

ur on 

votes 

polle

d 

% of 

Votes 

against 

on 

Votes 

polled 

  1 2 

3=[2/

1]*10

0 

4 5 

6=[4

/2]*1

00 

7=[5/2]

*100 

Promoter 

and 

Promoter 

Group 

E – 

Votin

g 13,17,150 
13,17,150 100 1,42,150 - 

10.79

100 
- 

Poll - - - - - - 

Total 13,17,150 13,17,150 100 1,42,150 - 10.79 - 

Public 

Institution 

E – 

Votin

g - 
- - - - - - 

Poll - - - - - - 

Total - - - - - - - 

Public – 

Non 

Institution 

E – 

Votin

g 16,95,950 
3,28,150 19.34 3,28,150 - 100 - 

Poll 21,800 1.28 21,800  100  

Total 16,95,950 3,49,950 20.62 3,49,950 - 100  

Total 30,13,100 
16,67,10

0 
55.32 4,92,100 - 

29.5

1 
 

 

Item No. 3: To Appoint M/s, KPND, Chartered Accountants, Mumbai (having Firm’s registration 

Number: 133861W) as statutory Auditors of the Company to hold office from the conclusion of 



this Annual General meeting until the conclusion of the next 5(Five) Annual General Meeting 

and Authorize the board to fix their remuneration. 

Resolution        : Ordinary Resolution 

Whether promoter / promoter group are interested in : No 

the agenda / resolution?      : 

 

Category 

Mode 

of 

Votin

g 

No. of 

Shares 

held 

No. of 

votes 

polled 

% of 

votes 

polle

d on 

outst

andin

g 

share

s 

No. of 

Votes – 

in 

Favour 

No. of 

Votes 

– 

Agains

t 

% of 

Votes 

in 

favour 

on 

votes 

polled 

% of 

Votes 

against 

on 

Votes 

polled 

  1 2 

3=[2/

1]*10

0 

4 5 
6=[4/2]

*100 

7=[5/2]

*100 

Promoter 

and 

Promoter 

Group 

E – 

Voting 13,17,150 
13,17,150 100 13,17,150 - 100 - 

Poll - - - - - - 

Total 13,17,150 13,17,150 100 13,17,150 - 100 - 

Public 

Institution 

E – 

Voting - 
- - - - - - 

Poll - - - - - - 

Total - - - - - - - 

Public – 

Non 

Institution 

E – 

Voting 16,95,950 
3,28,150 19.34 3,28,150 - 100 - 

Poll 21,800 1.28 21,800 - 100 - 

Total 16,95,950 3,49,950 20.62 3,49,950 - 100 - 

Total 30,13,100 
16,67,10

0 
55.32 

13,38,95

0 
- 100 - 

 

 

 

Item No. 4: To appoint Mr. Udayan Mandavia as Director of the Company. 

 

Resolution        : Ordinary Resolution 

Whether promoter / promoter group are interested in : Yes 

the agenda / resolution?     : 

 

Category 

Mod

e of 

Voti

No. of 

Shares 

held 

No. of 

votes 

polled 

% of 

votes 

polle

No. of 

Votes – 

in 

No. of 

Votes – 

Against 

% of 

Vote

s in 

% of 

Votes 

against 



ng d on 

outst

andin

g 

share

s 

Favour favo

ur on 

votes 

polle

d 

on 

Votes 

polled 

  1 2 

3=[2/

1]*10

0 

4 5 

6=[4

/2]*1

00 

7=[5/2]

*100 

Promoter 

and 

Promoter 

Group 

E – 

Votin

g 13,17,150 
13,17,150 100 1,42,150 - 

10.79

100 
- 

Poll - - - - - - 

Total 13,17,150 13,17,150 100 1,42,150 - 10.79 - 

Public 

Institution 

E – 

Votin

g - 
- - - - - - 

Poll - - - - - - 

Total - - - - - - - 

Public – 

Non 

Institution 

E – 

Votin

g 16,95,950 
3,28,150 19.34 3,28,150 - 100 - 

Poll 21,800 1.28 21,800  100  

Total 16,95,950 3,49,950 20.62 3,49,950 - 100  

Total 30,13,100 
16,67,10

0 
55.32 4,92,100 - 

29.5

1 
 

 

 

Item No. 5: To consider the appointment and Remuneration of Mr. Udayan Mandavia as 

Managing Director of the company. 

Resolution        : Ordinary Resolution 

Whether promoter / promoter group are interested in : Yes 

the agenda / resolution?     : 

 

Category 

Mod

e of 

Voti

ng 

No. of 

Shares 

held 

No. of 

votes 

polled 

% of 

votes 

polle

d on 

outst

andin

g 

share

s 

No. of 

Votes – 

in 

Favour 

No. of 

Votes – 

Against 

% of 

Vote

s in 

favo

ur on 

votes 

polle

d 

% of 

Votes 

against 

on 

Votes 

polled 

  1 2 3=[2/ 4 5 6=[4 7=[5/2]



1]*10

0 

/2]*1

00 

*100 

Promoter 

and 

Promoter 

Group 

E – 

Votin

g 13,17,150 
13,17,150 100 1,42,150 - 

10.79

100 
- 

Poll - - - - - - 

Total 13,17,150 13,17,150 100 1,42,150 - 10.79 - 

Public 

Institution 

E – 

Votin

g - 
- - - - - - 

Poll - - - - - - 

Total - - - - - - - 

Public – 

Non 

Institution 

E – 

Votin

g 16,95,950 
3,28,150 19.34 3,28,150 - 100 - 

Poll 21,800 1.28 21,800  100  

Total 16,95,950 3,49,950 20.62 3,49,950 - 100  

Total 30,13,100 
16,67,10

0 
55.32 4,92,100 - 

29.5

1 
 

 

Item No. 6: To appoint Mr. Kishor Vekariya as Independent Director of the Company.  

 

Resolution        : Ordinary Resolution 

Whether promoter / promoter group are interested in : No 

the agenda / resolution?     : 

 

Category 

Mode 

of 

Votin

g 

No. of 

Shares 

held 

No. of 

votes 

polled 

% of 

votes 

polle

d on 

outst

andin

g 

share

s 

No. of 

Votes – 

in 

Favour 

No. of 

Votes 

– 

Agains

t 

% of 

Votes 

in 

favour 

on 

votes 

polled 

% of 

Votes 

against 

on 

Votes 

polled 

  1 2 

3=[2/

1]*10

0 

4 5 
6=[4/2]

*100 

7=[5/2]

*100 

Promoter 

and 

Promoter 

Group 

E – 

Voting 13,17,150 
13,17,150 100 13,17,150 - 100 - 

Poll - - - - - - 

Total 13,17,150 13,17,150 100 13,17,150 - 100 - 

Public E – - - - - - - - 



Institution Voting 

Poll - - - - - - 

Total - - - - - - - 

Public – 

Non 

Institution 

E – 

Voting 16,95,950 
3,28,150 19.34 3,28,150 - 100 - 

Poll 21,800 1.28 21,800 - 100 - 

Total 16,95,950 3,49,950 20.62 3,49,950 - 100 - 

Total 30,13,100 
16,67,10

0 
55.32 

13,38,95

0 
- 100 - 

 

 

 

Item No. 7: To appoint Mr. Saurabh Gandadia as an Independent Director of the Company. 

 

Resolution        : Ordinary Resolution 

Whether promoter / promoter group are interested in : No 

the agenda / resolution?     : 

 

 

Category 

Mode 

of 

Votin

g 

No. of 

Shares 

held 

No. of 

votes 

polled 

% of 

votes 

polle

d on 

outst

andin

g 

share

s 

No. of 

Votes – 

in 

Favour 

No. of 

Votes 

– 

Agains

t 

% of 

Votes 

in 

favour 

on 

votes 

polled 

% of 

Votes 

against 

on 

Votes 

polled 

  1 2 

3=[2/

1]*10

0 

4 5 
6=[4/2]

*100 

7=[5/2]

*100 

Promoter 

and 

Promoter 

Group 

E – 

Voting 13,17,150 
13,17,150 100 13,17,150 - 100 - 

Poll - - - - - - 

Total 13,17,150 13,17,150 100 13,17,150 - 100 - 

Public 

Institution 

E – 

Voting - 
- - - - - - 

Poll - - - - - - 

Total - - - - - - - 

Public – 

Non 

Institution 

E – 

Voting 16,95,950 
3,28,150 19.34 3,28,150 - 100 - 

Poll 21,800 1.28 21,800 - 100 - 

Total 16,95,950 3,49,950 20.62 3,49,950 - 100 - 



Total 30,13,100 
16,67,10

0 
55.32 

13,38,95

0 
- 100 - 

Item No. 8: Investment (s) loans, guarantee and security in excess of limit specified under 

section 186 of the companies act, 2013. 

 

Resolution        : Special Resolution 

Whether promoter / promoter group are interested in : No 

the agenda / resolution?     : 

 

 

Category 

Mode 

of 

Votin

g 

No. of 

Shares 

held 

No. of 

votes 

polled 

% of 

votes 

polle

d on 

outst

andin

g 

share

s 

No. of 

Votes – 

in 

Favour 

No. of 

Votes 

– 

Agains

t 

% of 

Votes 

in 

favour 

on 

votes 

polled 

% of 

Votes 

against 

on 

Votes 

polled 

  1 2 

3=[2/

1]*10

0 

4 5 
6=[4/2]

*100 

7=[5/2]

*100 

Promoter 

and 

Promoter 

Group 

E – 

Voting 13,17,150 
13,17,150 100 13,17,150 - 100 - 

Poll - - - - - - 

Total 13,17,150 13,17,150 100 13,17,150 - 100 - 

Public 

Institution 

E – 

Voting - 
- - - - - - 

Poll - - - - - - 

Total - - - - - - - 

Public – 

Non 

Institution 

E – 

Voting 16,95,950 
3,28,150 19.34 3,28,150 - 100 - 

Poll 21,800 1.28 21,800 - 100 - 

Total 16,95,950 3,49,950 20.62 3,49,950 - 100 - 

Total 30,13,100 
16,67,10

0 
55.32 

13,38,95

0 
- 100 - 

 

Item No. 9: Increase in borrowing limits exceeding the aggregate of the paid up capital and 

free reserves of the company. 

 

Resolution        : Special Resolution 

Whether promoter / promoter group are interested in : No 

the agenda / resolution?   



    

 

Category 

Mode 

of 

Votin

g 

No. of 

Shares 

held 

No. of 

votes 

polled 

% of 

votes 

polle

d on 

outst

andin

g 

share

s 

No. of 

Votes – 

in 

Favour 

No. of 

Votes 

– 

Agains

t 

% of 

Votes 

in 

favour 

on 

votes 

polled 

% of 

Votes 

against 

on 

Votes 

polled 

  1 2 

3=[2/

1]*10

0 

4 5 
6=[4/2]

*100 

7=[5/2]

*100 

Promoter 

and 

Promoter 

Group 

E – 

Voting 13,17,150 
13,17,150 100 13,17,150 - 100 - 

Poll - - - - - - 

Total 13,17,150 13,17,150 100 13,17,150 - 100 - 

Public 

Institution 

E – 

Voting - 
- - - - - - 

Poll - - - - - - 

Total - - - - - - - 

Public – 

Non 

Institution 

E – 

Voting 16,95,950 
3,28,150 19.34 3,28,150 - 100 - 

Poll 21,800 1.28 21,800 - 100 - 

Total 16,95,950 3,49,950 20.62 3,49,950 - 100 - 

Total 30,13,100 
16,67,10

0 
55.32 

13,38,95

0 
- 100 - 

 

Item No. 10: Entering into related party transaction 

Resolution        : Ordinary Resolution 

Whether promoter / promoter group are interested in : Yes 

the agenda / resolution?     : 

Category 

Mod

e of 

Voti

ng 

No. of 

Shares 

held 

No. of 

votes 

polled 

% of 

votes 

polle

d on 

outst

andin

g 

share

s 

No. of 

Votes – 

in 

Favour 

No. of 

Votes – 

Against 

% of 

Vote

s in 

favo

ur on 

votes 

polle

d 

% of 

Votes 

against 

on 

Votes 

polled 

  1 2 3=[2/ 4 5 6=[4 7=[5/2]



1]*10

0 

/2]*1

00 

*100 

Promoter 

and 

Promoter 

Group 

E – 

Votin

g 13,17,150 
13,17,150 100 1,42,150 - 

10.79

100 
- 

Poll - - - - - - 

Total 13,17,150 13,17,150 100 1,42,150 - 10.79 - 

Public 

Institution 

E – 

Votin

g - 
- - - - - - 

Poll - - - - - - 

Total - - - - - - - 

Public – 

Non 

Institution 

E – 

Votin

g 16,95,950 
3,28,150 19.34 3,28,150 - 100 - 

Poll 21,800 1.28 21,800  100  

Total 16,95,950 3,49,950 20.62 3,49,950 - 100  

Total 30,13,100 
16,67,10

0 
55.32 4,92,100 - 

29.5

1 
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