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Auditor's Repod on Quarterly Financial Results and Year to date Results of Zenith Fibres Limited
pursuant to the Regulation 33 of the SEBI(Listing Obligations and Disclosure Requirements)
Regulations ,2015.

To the Board of Directors of Zenith Fibres Limited

1. We have audited the accompanying statements of Financial Results of Zenith Fibres Limited ('the
Company') for the quarter and year ended March 31,2017 , being submitted by the company pursuant
to the Regulation 33 of the SEBI(Listing Obligations and Disclosure Requirements) Regulations,20l S

This statement which is the responsibility of the company's management and approved by the Board
of Directors, has been prepared on the basis of related financial statements which is in accordance
with the Accounting Standard notified under section 133 of the Companies Act,2O13, read with
i'elevant Rules thereunder and othei accounting principles generally.r accepted in India. Our
responsibility is to express an opinion on the statement.

2. We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial results are free of material misstatement.

An audit includes examining, on a test basis, evidence supporting the amounts disclosed as financial
results. An audit also includes assessing the accounting principles used and significant estimates
made by management. We believe that our audit provides a reasonable basis for our opinion.

3. We report that figures for the quarter ended March 31,2017 represent the derived figures between the
audited figures in respect of the financial yearended March 31,2017 and the published yearto date
figures upto December 31,2016 being the date of end of the third quarter of the current financial year
which were subjected to a limited review.

4. In our opinion and to the best of our information and according to the explanations given to us these
quarterly financial results as well as year to date results:

(i) are presented in accordance with the requirements of Regulation 33 of SEB|(Listing Obligations
and Disclosure Requirements), Regulations,2O15 in this regard and

(ii) give a true and fair view of the net profit and other financial information for the quarter ended
March 31,2017 as well as the results for the year ended March 31,2017 .

5. Without qualifying our conclusion, we draw attention to the following note to the accompanying
resuiis:

Note No.3 regarding remuneration paid to a Director during the year ended March,2017 which has
exceeded the limit of 3% prescribed under section 197 of the Companies Act,2013 by Rs.1056441.
As informed to us, the Company is seeking approval from members in the ensuing General Meeting
as required by the proviso to section 197 of the Companies Act,2013 and pending such approval, no
adjustments have been made to financial results

For Jain & Hindocha
Chartered Accountants

Place:Vadodara
Dale: 2710512017
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