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are presented in accordance with the requi.ements of Regulation 33 of the SEBI (Listing
Oblig.tions and Disclosurc Requirements) RegulaUons, 2015, as modified by Circular No,
cIWcFo/FAg62/2016 dated lu y 5, 2016; and

give a t.ue and fair view in conlormity with the aforesaid Ind AS and other accounting
princlples generaly accepted in India of the net loss, total comprehensive income and other
financia information for th€ vear ended l9arch 31, 2017,

4. Attention is invited to follow ng:

(i) Nore No. 4(a) reqarding a subsequent rectification in the fair valuation of fixed assets by the
approved valuer as at the date of transition (April 1, 2015) r€sulting in increase ln fair value of
fixed assets by Rs, 2,535 c.ores and retained earnings on the date of transition by Rs, 1,952
crores rNet of defered tax).

we have audited the accornpafyinq Slandalone Flnancial Results ofALoK INDUSTRIES LIMTTED
(the'conpany') for the yeaf ended March 31,2017 (the'Flnancial ResultsJ being submined by the
Company pursuant to lhe requirement of Regularion 33 ofthe SEBI (Listing Obligations and Disclosure
Requirements) Reqlrations, 201s, as modified by circular No. CIR/CFD/FAC-/62/20!6 dated )!1y 5,
2016,

Preparation ofthese Frnancial Results, which is the responsibility ofthe Company's Management and
approved by th€ Board of DirectoE, have ben prepared on the basis ofthe related Standalone Ind AS
Financi.l Statements which is in accordance with the Indian Accountins Standards (hd AS) prescribed
!nder Section 133 of the Companies Act/ 2013 (the'Act') read with relevant rLles issued thereunder,
as applicable, and other ac@untirg principl€s generaly accepted in India, Our respons bility is to
express ar opinion on these Financial Results based on our audii of such standElone Financial

we conducted our audit in accordance with the Standads on Aud ting lssued by the Institute of
Cha.tered Accountants of India, Those standards req!ire that we comply with the ethical req!irements
and Dlan and oerform the audit to obtaln reasonable asslrance about whether the Financial Resu ts
are free of mateial missbatement An audit involves performinq proced!res to obtain aud t evidence
about the .mounts and the disclosures in the Financial Results, The Drocedure se ected deoends on
the auditor's judgement, including lhe ass€ssrnent of the risks of material misstatement of the
Statement, whether due to fiaud or error, In making those nsk assessments, the alditor conside6
internal control relevant to the Company's preparaUon and fair presentation or the Financial Results,
in order to design a!dit prccedures that are appropriate in the circumstances, An audit also includes
evaluating the apprcpriaten€ss of the accolnting pollcies used and the reasonableness of the
accounting estimates made by the Management, as well as evaluating the overall presentation of the

We believe that the audlt evidence we have obtained is sufficient and appropriate to prcvide a basls

In our opinion and to the best of o!r informaUon and according to the explanations grven to us, the

Nore No. 4(b) .esardins reversal of excess depreciation of Rs 335.48 crcres charged in the
pr€vious three quarters and reve6ed in the quarler ended March 31,2017 for lhe reasons

Not€ No. 5 regardin9 preparation of accounts by the Company on Going Concern basis!-ue to
reviv.l pan be rg considered by tl-e Lerders or tl-e Corpd.y nvo vr19
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liv) Note No. 6 of the Financia Results regarding recognition of net defened tax asset of Rs

1,423-11 crores on the basis of concrete measures taken by rhe Holding ComPanv for ramping
up operations and eihancing operaiing efnci€ncy, The company is reasonably certain tlrat
there would be sufficient taiable income ln tuture to offs€t the defered tax asset, consideing

timely intusion ofworking capjtal, running order book posirion, reliability of raw materialsupply
and the technicalviabllity report prepar€d by recognized industry experts

0) Note No, 7 of the Financial R€ults regarding reaLisable value of current assets and non-curent
asseG after nec€ssarY Drovlsions/w ie otfs ln absence of technical and costing evaluation of
these assets, impact of impajrment,llany, on their economic value could not be ascedained

Our Report is not qualified in rspect ofthe above matt€6

5, The Financial R€sults include the results for the quarter ended March 31, 2017 berng the balancing

fjgure between audited figures in respect of the full financial vear and the published vear to date

u;audited Rgures !P to the third quader of the curcnt financial vear which were subject to limited
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