2\ ASHIKA CAPITAL LTD.

h CIN: U30009WB2000PLC091674
SEBI Authorised Merchant Banker

ASH IK A SEBI Registration No.: INM 000010536

GROWING & SHARING WITH YOU

July 07, 2017
ACL: MUM: 2017-18: 0015

To

The Listing Department,

BSE Limited,

Phiroze Jeejeebhoy Towers,
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Dear Sir,

Sub: Submission of Detailed Public Statement (DPS)

Ref.: Open Offer to the shareholders of Himalchuli Food Products Limited by Mr. Nilesh Malshi
Savla and Mrs. Meena Nilesh Savla

This has reference to the Open Offer Py Mr. Nilesh Malshi Savia and Mrs. Meena Nilesh Savia
(collectively referred to as ‘Acquirers’), to the public shareholders of Himalchuli Food
Products Limited (‘Target Company’), for acquisition of uplo 4,924,000 fully paid-up equity
shares of ¥ 10/- each, constituting 26% of the equity and voling share capital of the Target
Company, pursuant to and in compliance with regulations 3(1) & 4 and other applicable
provisions of the Securities and Exchange Board of India (Substantial Acquisition of Shares
and Takeovers) Regulations, 2011 and subsequent amendments thereto [SEBI (SAST)
Regulations, 2011}, at a price of ¥ | /- per share (‘Offer Price’) payable in cash and our letter
dated June 30, 2017 for submission of the Public Announcement with reference 1o the above
Open Offer.

In terms of regulation 13 read aleng with regulation 14 of the SEBI (SAST) Regulations, 2011,
the Delailed Public Statement (DPS) has been published in Financial Express (English) (all
editions), Jansatta (Hindi) (all editions), Janadesh (Gujarathi) (Surat edition) and Mumbai
Lakshadeep (Marathi) (Mumbai edition) on July 07, 2017.

We, in terms of regulation 14 of the SEBI (SAST) Regulations, 2011, are enclosing herewith a
news paper clipping of the DPS appeared in the Financial Express for your kind perusal. A
copy of the same is being submitted to SEBI and the Target Company.

Kindly acknowledge and take the above information on your records.
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Yours truly,
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FINANCIAL EXPRESS

FRIDAY, JULY 7, 2017

DETAILED PUBLIC STATEMENT IN TERMS OF REGULATION 15(2) OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED, FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF

HIMALCHULI FOOD PRODUCTS LIMITED

Repgistered Office: 2nd Floor, Vishwakarma Chambers, Majura Gate, Ring Road

Surat=-395002
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3 | Email ID: himalchulifoodproducts@gmail.com

Corporate Identification Number (CIN): L15400GJ1986PLCO0BGS2
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OPEN OFFER FOR ACQUISITION OF UPTO 4,94,000 FULLY PAID-UP EQUITY SHARES HAVING FACZ VALUE
OF 10 (RUPEE TEN ONLY) EACH OF HIMALCHULI FOOD PRODUCTS LIMITED ('TARGET COMPANY') FROM
THE PUBLIC SHAREHOLDERS, AS DEFINED BELOW, OF THE TARGET COMPANY BY MILESH MALSHI SAVLA
AND MEEMNA NILESH SAVLA (HEREINAFTER COLLECTIVELY REFERRED TO AS 'ACQUIRERS’) AT A PRICE OF
+ 1 PER EQUITY SHARE.

This Defailed Public Statement ("DP§’) is being issued by Ashika Capital Limited ("Manager to the Offer’), on
behalf of the Acquirers, in compliance with regulations 13(4), 14, 15(2) and other applicable provisions of the
cecurties and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 and
subsaquent amendments thereto ("SEBI (SAST) Regulations, 2011°) and pursuant to the Public Announcement
(‘PA) dated June 30, 2017, filed with BSE Limited, Mumbai ("BSE'), Securities and Exchange Board of India
("SEBI') and the Target Company, in ferms of reguiations 3(1) and 4 of the SEB| (SAST) Regulations, 2011,

For the purpose of this DPS:

‘Equity Shares' shall mean the fully paid-up equity shares having face value of ¥ 10 {(Rupee Ten only) each of
the Target Company;

‘Woting Share Capital’ shall maan T 1,90,00,000 (Indian Rupees One Crore and Ninety Lakhs anly) comprizing of
19,00,000 equity shares having face value of ¥ 10 (Rupee Ten only) gach.

‘Public Shareholders' shall mean all the equity shareholders of the Target Company, other than the Sellers, who
are parties to the Agreement, including parsons deemed to be acting in concert with such parties, in terms of
requiation T{&) of the SEBI (SAST) Regulations, 2011, and other Promoter and Promoter Group of the Target
Company.

|. AGOUIRERS, SELLERS, TARGET COMPANY & OFFER:

Information regarding the Acquirers:

Mr. Nilesh Malshi Savla, son of Malshi Arjan Savia, aged about 41 years, Indian habitant residing at
B-102, Saraswati Apartment, Dr. Radha Krishana Road, Andheri (East), Mumbai-400069. He completed
his graduation in Philosophy from the Open University of Sri Lanka. He hails from an agricuttural family and
has experience in the areas of Sales, Marketing and Administration of Luggage and Printing busingsses.
The networth of Mr. Nilesh Malshi Savla as on March 31, 2017, as cerfified by Mr. Mahesh Murji Gala
(Membership MNo. 116548), Proprietor of M's. M M Gala & Associates, Chartered Accountants (FRN:
124913W), having office at Office No. 1, ‘A Wing, Vijay Apartment CHS Lid., LBS Marg, Near Teen Petrol
Pump, Panchpakhadi, Thane (West), Mumbal-400602; Tel.: +91-22-25379096-9; E-mail: info@mahashca.
com vide certificate dated June 30, 2017, is T 4,68,17,633 (Rupees Four Crores Sixty Eight Lakhs Seventeen
Thousand Six Hundred and Thirty Thraa onky)

Mrs. Meena Nilesh Savla, wife of Mr. Nilesh Malshi Savla, aged about 45 years, Indian habitant residing at
B-102, Saraswati Apartment, Dr. Radha Krishana Road, Andheri (East), Mumbai-400069. She completed
her Senior secondary Cerfificate fram the Maharashira Stafe Board of Secondary and Higher Secondary
Education, Pune, She is a homemaker and hails from an agricuttural family. The networth of Mrs. Meana
Milesh Savla as on March 31, 2017, as certified by Mr. Mahesh Murji Gala (Membership No. 116548),
Proprigtor of M/s. M M Gala & Associates, Chartered Accountants (FRN; 124913W), having office at Dffice
Mo. 1. A Wing, Vijay Apartment CHS Ltd., LBS Marg, Mear Teen Petrol Pump, Panchpakhadi, Thane (West),
Mumbai-400602; Tel.: +91-22-25373036-9; E-mail; infoi@maheshca.com vide certificate dated June 30,
2017, is ¥ 2.47,72,885 (Rupees Two Crores Forty Seven Lakhs Seventy Two Thousand Eight Hundred and
Eighty Five anly).

Mr. Nikesh Malshi Savla and Mrs. Meena Nilesh Savia are husband and wile. The Acquirers are not part of
any Group.

&3 on the date of this DPS, the Acquirers do not hold any equity shares in the Target Company. The Acquirers
have not acquired, directly or indirectly any shares of Target Company during the 52 weaks period prior to the
date of this DPS.

The Acquirers are neither the Promoters nor & part of the Promoter Group of the Target Company.

The Acquirers have not anterad into any formal agreement with respect to the acquisition of shares through
this Offer and are acting together under an informal understanding.

There is no Person Acting in Concert ("PAC") with the Acquirer for the purpose of this Open Offer, within the
meaning of 2(1)(qg) of the SEBI {SAST) Regulations, 2011.

The Acquirers have confirmed that they are is not categorized as a 'willlul defaulter’ in terms of regulation 2(1)
(ze) of the SEBI (SAST) Regulations, 2011 and have not been prohibited by SEBI from dealing in securities, in
terms of directions issued under section 118 of the Securities and Exchange Board of India Act, 1992 ["SEBI
Act’), as amended, or under any other regulations made under the SEBI Act.

Delails of the Sellers:

The details of the Sellers have baan set out heraunder

Part of the | Details of shares / voling rights held by
Promater / the selling shareholders
Name of Sellers Address of Sellers Promoter | Pre Transaction Post Transaction
Group
(Yes / No) Number | % |Number %
2nd Floor, Vishwakarma
ffnﬁﬁgﬁ Texspin | oambers, Majura Gate, Yes | 27181001431 Nl | Not Applicable
Ring Road, Surat - 395002
Znd Foor, Vishwakarma
oron SYEX | Chambers, Majura Gate, Yes  |1.18.730| 625 Wil | Not Applicable
Ring Road, Surat - 395002 |
Tribest Fineyarns | 2nd Floor, Vishwakarma
Limited Chambers, Majura Gate,
{Formerly known | Ring Road Surat - 395002 Yes 99.600| 524 NIl | Mot Applicable
as Saheli Vastra
Udyag Limited)
Somiya Bong fi0a, Gth Floor, Vishva
Investments Karma Arcade, Majura Gate, Yes 29.700] 2.09| Nil Mot Applicable
Frivate Limited | Surat - 395002
22, Nand Miwas, Adarsh
om Prakash | society, Attwa Lines, Yes 18.975| 1.00| NI | Not Applicable
¢ Surat - 395001
22, Nand Niwas, Adarsh
E”ﬂiﬁ& Society, Athwa Lines, Yes 28,000 147 Wil | Not Applicable
9 Surat - 395001
3 0, Shalimar Sociaty, Rander . ;
Bilal Memon Road. Surat - 395000 Yes 29100 1.53| Hi l Mot Applicable
22, Nand Niwas, Adarsh
ﬂsra‘fﬂi’f' Society, Athwa Lines, Yes 20,000 105 Nl | Not Applicable
9 Surat - 395001 |
22, Nand MNiwas, Adarsh
Ratankumar Goel | Society, Athwa Lines, Yes J.600f 0.19] Nl | Mot Applicable
aurat - 395001 |
TOTAL 6,28,515|33.13| Nil |Moi Applicable

The Sellers have confirmed that they have not been prohibited by SEBI from dealing in securities, in terms of
directions issued under section 118 of the SEBI Act as amendead or under any other regulations made under
the SEBI Act.

Details of Himalchuli Food Products Limited ( Target Company’ / ‘HFPL):
The Target Company was originally incorporated on April 30, 1986 under the name and style of “Saheli Leasing
and Finance Limited' under the provisions of the Companies Act, 1956 with the Registrar of Companies,
Gujarat at Ahmadabad. The Target Company abtainad the Certificate for Commancement of Businass on Juna
16, 1986. The name of the Target Company was subsequently changed 1o “Sahell Leasing and Industries
Limited” and a Fresh Certificate of Incorporation consequent on change of name was received from the
Registrar of Companies, Gujarat at Ahmedabad on February 27, 1991. The name of the Target Company
was further changed to the present name "Himalchuli Food Products Limited” and a Fresh Certificate of
Incorporation consequant on change of name was received from Registrar of Companies, Gujarat, Dadra &
Magar Haveli at Ahmedabad on March 24, 1999, The name of the Target Company has not undergone any
change in the last 3 (threa) years.
The Registered Office of the Target Company is situated at 2nd Floor, Vishwakarma Chambars,
Majura Gate, Ring Road, Surat-395002. The Corporate Mdentity Number (CIN) of the Target Company is
L15400GJ1986PLCODERS2.
The Main Objects Clause of the Target Company as per its Memorandum of Association is 1o carry on
business of buyers, sellers, manufacturers, producers, brokers, buying agents, seling agents, packers, re-
packers, commission agents, factors, distributors, stockiest, agents, traders and suppliers and dealers in
cakes, pastry, cornflake, bread, biscuits, chocolates, confectionery, sweets, fruits, drops, sugar, glucose,
chewing gums, milk craam, butter, ghee, pickles, jam jellies, poultry, eggs, pulses, honey, coffee, tea and all
types of materials required for consumption as food.
A5 on date of the DPS, the Authorized Share Capital of the Target Company is ¥ 7,00,00,000 comprising of
70,000,000 equity shares having face value of ¥ 10 each. The Issued, Subscribed and fully Paid-up Capital of
the Target Company 15 ¥ 1,90,00,000 consisting of 19,00,000 equity shares having face value of ¥ 10 each.
The Target Company does not have any partly paid-up equity shares and there are no outstanding convertible
securities, depository receipts, warrants, options or similar instruments, issued by the Target Company,
convertible info equity shares at a later stage.
The equity shares are presently listed on the BSE Limited, Mumbai ("BSE"} (Security Code: 511169),
&hmedabad Stock Exchange Limited, &hmedabad (ASE') and Yadorada Stock Exchange Limited, Vadorada
('WSE"). However, VSE has now been derecognized by SEBI and ASE is non-operational, as on date.
The International Securities Identification Number (‘ISIN) of the equity shares of the Target Company is
INESSEN01015,
The equity shares are infrequently fraded on BSE within the meaning of explanation provided in regulation 2(1)
(i) of the SEBI (SAST) Regulations, 2011.
As on date of the DPS, the Board of Directors of the Target Company comprises of Mr. Omprakash Rambilash
Agarwal, Mr. Vivek Omprakash Goel, Mr. Rashmikant Ratilal Desai and Mrs. Reenaben Bipinchandra Joshi.
Key Financial Information of the Target Company as on and for the financial years endad March 31, 2015,
March 31, 2016, and March 31, 2017 are as follows:

(% i Lakfis excent for Eamings Per Siharg)

Particulars Financial Year ended | Financial Year ended | Financial Year ended
March 31, 2017 March 31, 2016 March 31, 2015
Total Revenue 412 4.44 220
Profit/ {Loss) after Tax (1.55) (0.21} {0.05)
Earnings / (Loss) Per Share (%) (0.08) (0.01) Negative
Met Worth / Sharesholders’ Funds {88.85) (87.30) {4.58)

* Toral Revenue nciides olfver mcome

Wef Worlh [/ Shareholders’ funds = Share Capllal + Reserves and Surplus

Earmiggs par Share is calpwiated as Prafilt aftar fax £ shares outsfancing &t e end of respaciive peniod

(Sourrca - Ama! Reparis for the financial year ended, March 37, 2075, March 31, 2006 and awdited financial informatian for
fhe finarcial pear ended March 371, 2017)

Details of the Ofler:

This Open Offer is a mandatory offer being made in compliance with the provisions of tha regulations 3(1)
and 4 of the SEBI (SAST) Regulations, 2011,

This Offer is being made by the Acquirers to all the equity shareholders of the Target Company, ather
than Sellers, who are parties fo the Agreement, including persons deemed to be acting in concert with
such parties in terms of regulation 7(6) of the SEBI (SAST) Regulations, 2011 and other Promotar and
Promoter Group of the Target Company ("Public Shareholders’), to acquire up to 4,294,000 equily
shares, representing 26% of the equity and voting share capital of the Target Company (‘Offer Size’), at
a Price of ¥ 1 (Rupee One only) per equity share (*Offer Price’) agaregating to a total consideration of
¥ 4,94,000 {Rupees Four Lakhs Ninety Four Thousand only) ('Maximum Open Offer Consideration’), subject
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1o the terms and conditions mentioned in the Public Announcement, this Detailed Public Statement and the
Letter of Offer {'LoF') that will be sent to the equity shareholders of the Target Company in accordance with
the SEBI {(SAST) Regulations, 2011,

The Offer Price will be payable in cash by the Acquirers, in accordance with the provisions of regulation
9(1)(a) of the SEBI (SAST) Regulations. 2011, If the number of equity shares validly tendered by the Public
ohareholders under this Offer is more than the Offer Size, the Acquirers shall accept the equity shares
received from the Public Sharehalders on a proportionate basis in consultation with the Manager.

A5 on the data of this DPS, to the best of knowledge and belief of the Acquirers, there are no statutory
approvals required to acquire the equity shares by the Acquirers tendered pursuant to this Olter and the
acquisition of shares under the Agreement (‘Underlying Transaction’), However, in case of any other
stalutory approvals are required or become applicable at a later date before the completion of the Offer, the
Dffer and Underlying Transaction would be subject to the receipt of such other statutory approvals and the
Acquirers shall make the necessary applications for such approvals.

In accordance with tha SEBI (SAST) Regulations 2011, the Acquirers intend to complate the acquisition of the
Sale Shares, as contemplated under the Agreement, as soon as the condiions stipulated in the Agreement
arg satisfied,

In terms of regulation 23 of the SEBI (SAST) Regulations, 2011 inthe event the statutory approvals, wihether
relating 1o the Underlying Transaction or the acquisition of tha Shares under the Offer, specified in this DPS
or those which become applicable prior to completion of the Offer are refused or not received, or if any of
the conditions as mentioned in the Agreement, which are outside the reasonable control of the Acquirers, are
not met with, this Offer shall stand withdrawn. In the event of such withdrawal, a Public Announcement wil
be made by the Acquirers (through the Manager to the Offer), within fwo working days of such withdrawal,
stating the grounds for the withdrawal, in the same newspaper in which this DPS has begn published and
such Public Announcement will also be sent to SEBI, Stock Exchanges and to the Target Company at its
Repisterad Office.

This Dffer is not conditional upon any minimum |evel of acceptance by the Public Shareholders in terms of
regulation 19{1) of the SEBI (SAST) Regulations, 2011.

This Offer is not 2 Competing Offer in terms of regulation 20 of the SEBI (SAST) Regulations, 2011,

This Offer is not pursuant to any global acquisition resulting in an indirect acquisition of equity shares of the
Target Company.

Tha equity shares of the Target Company will be acquired by the Acquirers as fully paid up, free from
all liens, charges and encumbrances and together with the rights attached thereto, including all rights to
dividend, bonus and rights offer declared thereof, and the tendering Public Shareholder shall have obtained all
necessary consents for it 1o sell the equity shares on the foregoing basis.

Tha Manager to the Offar i.e. Ashika Capital Limited does not hold any equity shares in the Target Company
a5 on the date of this DPS. The Manger to the Offer further declare and undertakes not to deal on their own
account, in the equity shares of the Target Company during the Offer Period commaencing from the date of
their appaintment as Manager to the Ofer till the expiry of 15 days from the date of closure of this Offer.

Tha Acquirers do not hawe any intantion to alienate any significant assets of the Target Company or its
subsidiary whether by way of sale, lease, encumbrance or otherwise for a period of two years excepl in the
ordinary course of business of the Target Company. The Target Company’s future policy for disposal of its
assets, if any, for two years from the completion of Offer will be decided by its Board of Directors, subject
to the applicable provisions of the law and subject to the approval of the shareholders through Special
Resolution passed by way of postal ballot in terms of regulation 25(2) of the SEBI (SAST) Regulations, 2011.
In terms of the Securities and Exchange Board of India (Listing Obligation and Disclosure Requiremants)
Regulations, 2015 (‘Listing Regulations’) read with Rule 194 of the Securities Contracts (Regulations) Rules,
1957, as amended ("SGRR"), the Target Company is required fo maintain at least 25% public shareholding, as
determined in accordance with SCRR, on a continuous basis for listing. If, a5 a result of the Shares acquired
under the Offer and the Agreement, and purchase of Shares, if any, during the Offer Period, the public
shareholding in the Target Company falls below the minimum level required as per the Listing Regulations
read with Rule 194 of the SCRR, the Acquirer hereby undertake that the promoter shareholding in the Target
Company will be reduced, within the time period specified in the SCRR and the SEBI (5AST) Regulations,
2011, 5uch that the Target Company complies with the required minimum level of public shareholding.
BACKGROUND OF THE OFFER:

The Acquirers have entered into a Share Purchase Agreement (‘Agreement') with the Sellers, who are part of
Promotar and Promater Group of the Target Company, on June 30, 2017 (Friday), for acquisition of 6,29.515
fully paid up equity shares of ¥ 10 each ("Sale Shares'), constituting 33.13% of the total equity and voting
share capital of the Target Company at a price of ¥ 1 {(Rupees One only) per fully paid-up equity share
i*‘Negotiated Price’), aggregating to ¥ 6.29.515 (Rupees Six Lakhs Twenty Nine Thousand Five Hundred and
Fifteen only) ("Purchase Gonsideration’) payable in cash,

Pursuant to the abovementioned purchase of equity shares, this Offer is being made by the Acguirers, to the
Public Shareholdars of the Target Company, in compliance with regulations 3(1) and 4 of the SEBI (SAST)
Regulations, 2011,

The prime object of the Offer is 10 acquire substantial acquisition of shares, vating rights and control of the
Target Company.,

After the completion of this Offer and pursuant to the transfer of the shares so acquired, the Acquirers
will hold the majority of the equity shares by virtue of which they will be in a position to exercise effective
management and control over the Target Company.

In accordance with requiation 22(2) of the SEBI (SAST) Regulations 2011, the Acquirers intend to complete
the acquisition of the Sale Shares, as contemplated under the Agreement, &5 soon as the conditions stipulated
in the Agreement are satisfied. Simultaneous with tha acquisition of tha Sale Shares the Acquirers will seek
their appointment as a Director or the appointment of representative Directors on the Board of the Target
Company and the Target Company will take effective steps to induct them on its Board,

The Acquirers have deposited 100% of the Maximum Open Offer Consideration into the Escrow Account in
terms of the SEBI (SAST) Regulations 2011. Therefora, the Acquirers, pursuant to and in compliance with
the applicable provision of the SEBI (SAST) Regulations, 2011, subject to the Statutory and (Other Approvals
imtend ; (1) to facilitate appointment of the Acquirers and/or person(s) represanting the Acquirers on the Board
of Directors of the Target Company lollowing the axpiry of 15 working days from the date of this DPS or such
other later date and (i} to facilitate their acquisition of the Sale Shares and control over the Target Company
following the expiry of 21 working days from the date of this DPS or such other later date.

Tha Acquirers reserve tha right to modify the prasent structure of the business in a manner which is useful to
the larger interasts of the sharehabders. Any change in the structure that may be effected will be in accordance
with the laws applicable, The acquirers will review various options available fo use the existing structure of
Ihe corporate as also converge the kong term plans of building multiple revenue streams under the existing
corporate struciure,

SHAREHOLDING AND ACQUISITION DETAILS:

The present and proposad shareholding of the Acquirers in Target Company and the details of their acquisition
are as follows:

Details Nilesh Malshi Savla | Meena Nilesh Savla Todal

MNo.of Shares | % | No. of Shares | % | No. of Shares | %
Shareholding before the PA date Nil NA | Nil NA Nil | MA
Shares acquired which triggered off '
ahares acquired betwaen the PA : | . |
date and the DPS dats i A W A | ™
Shares proposed fo be acquired
in the Offer (assuming full accept- ] 4,94.000 |26.00
ance) |
Post Offer shareholding (assuming |
full acceptance) ® 11,25.010 . .14

@ The Acquirers have not entered into any formal agreement with respect 1o the acquisition of shares through this Offer and
acting together under an infbarmal understanding.

OFFER PRICE:

The aquity shares are presently listed on the BSE Limited, Mumbai ('BSE") (Security Codae: 511168),

Ahmedabad Stock Exchange Limited, Ahmedabad (‘ASE’) and Vadorada Stock Exchange Limited, Vadorada

("VSE'). However, V5E has now been derecognized by SEBI and ASE is non-operational, as on date

The trading turnowver in the equity shares, based on trading volumes during the twelve calendar months prior

to the month of PA (June, 2016 to May, 2017), on BSE, is as given below:

Mame of Total No. of equity shares Weighted Average Number of Trading turnover
Stock traded during th 12 listed equity shares during the (im jnrms ol %
Exchange calendar months prior to the | 12 calendar months prior to the fo listed equity
month of PA month of PA shares)
BSE Ml 19,00,000 -

[Source; www bseingia. com)

Based on the above, the equity shares are infrequently traded within the meaning of regulation 2(1} (j) of the
SEBI (SAST) Regulations, 2011,

The Difer Price determined in terms of requiation 8(1) and 8(2) of the SEBI [SAST) Regulations, 2011, being
the highest of the following:

5r. No. Particulars | T

a. Megatiated Price under the Agreement 1

b. |The volume-weighted average price per equity share pan:l
or payable for acquisition by the Acquirers during 52 weeks|
immediately preceding the date of PA

Mot Applicable

C. The highest pricé per equity share paid or payable for :mg,.I
acquisition by the Acquirers during 26 weeks |mmed|ately'
preceding the date of the PA

Not &pplicable

d. | The volume-weighted averape market price per equity share for a)
period of sixty frading days immediately preceding the date of the|
PA as fraded on the Stock Exchange .

Mot Applicable

Financial Year ended

Other Parameters March 31, 2017 (Audited)

Book Value per Equity Share () {4.68)

Earnings Per Equity Share (3) {0.08)

Return on Net worth (%) i -

In view of the parameters considered and presentad in table above, in the opinion of the Acquirers and
Manager 1o the Offer, the Otfer Price of T 1 (Rupee One only) per share is justified in terms of regulation 3 of
the SEBI (SAST) Regulations, 2011.

There have been no corporate actions in the Target Company warranting adjustment of relevant price
parameters under reguiation 8(9) of the SEBI (3AST) Regukations, 2011,

The Offer Price is subject to revision, if any, pursuant to the SEBI (5AST) Regulations, 20171 or at the discretion
of the Acquirers at any time prior to 3 (three) Working Days (as defined in the SEBI (SAST) Requlations,
2011) before the commencement of the Tendering Period in accordance with regulation 18{4) of the SEBI
(SAST) Regulations, 2011. In the event of such revision, tha Acquirers are required to (i) make corresponding
increases to the amount kept in the Escrow Account, as set out in Part V (Financial Arrangements)aof this DPS:
(if) make a public announcement in the newspapers where this DPS is published; and (i) simultanaously with
he Issue of such public announcement, inform SEBI, the Stock Exchanges and the Target Company at its
registered office of such revision in terms of regulation 18(5) of the SEBI (SAST) Regulations, 2011,

If the Acquirers acquire or agres o acquire any equity shares or voling rights in the Target Company during
the Offer Period, whather by subscription or purchase, at a price higher than the Offer Price, the Offer Price
shall stand revised 1o the highest price paid or payable for any such acquisition in terms of regulation 8(8) of
the SEBI (SAST) Regulations, 2011. Provided that no such acquisifion shall be made after the third working
day prior to the commencement of the Tendering Period and until the expiry of the Tendering Period.
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Place : Mumbai
Date : July 07, 2017

If the Acquirers acquire equity shares of the Target Company during the period of twenly-six weeks after the
Tendering Period at a price higher than the Dffer Price, then the Acquirers shall pay the difference between
the highest acquisition price and the Offer Price, to all shareholders whose shares have been accepted in
the Offer within sixty days from the date of such acguisition. Howsever, no such difference shall be paid in
the avent that such acquisition is made under an Open Offer under the SEBI (SAST) Regulations, 2011, or
pursuant to the Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2009, or
open market purchases made in the ordinary course on the stock exchanges, not being negotiated acquisition
of shares of the Target Company in any form.

FINANCIAL ARRANGEMENTS:

The total funding requirement for the Offer, assuming full acceptance, i.e. for the acquisition of 4,94,000
{Four Lakhs Ninety Four Thousand only) equity shares, at the Offer Price of ¥ 1 (Rupee One only) is
T 4,94,000 (Rupess Four Lakhs Minety Four Thousand only) (*‘Maximum Open Offer Consideration').

In accordance with regulation 17 of the SEBI (SAST) Regulations, 2011, the Acquirers have opened an
Ezcrow Account im the name and style of "HFPL OPEMN OFFER ESCROW ACCOLUNT bearing Account Mo,
000405115169 (*0Open OHer Escrow Account’) with ICICI Bank Limited (‘Escrow Bank'), 2 banking company
duly incorparated wnder the Companies Act, 1956 and registered as a banking company within the meaning
of the Banking Ragulation Act, 1949 and having its registerad office at ICIC| Bank Towar, Mear Chakli Circle,
0Md Padra Road, Vadodara-390 007, Gujarat, India, having one of its branches &t Capital Markets Divigion,
1st Floor, 122, Mistry Bhavan, Dinshaw Vachha Road, Backbay Reclamation, Churchgate, Mumbai-400020,
Maharashtra, India, and deposited an amount of % 4,94 _000 (Rupees Four Lakhs and Ninety Four Thousand
only), in cash, beimg 100% of the Madmum Dpen Offer Consideration.

The Manager to the Open Offer has entered into an agreement with the Acguirers, and the Escrow Bank
(‘Escrow Agreement’) pursuant to which the Acguirers have solely authorized the Manager to the Open Offier
to realize the value of the Open Offer Escrow Account as per the provisions of the SEBI (SAST) Regulations,
2011.

Based on the above, Ashika Capital Limited, the Manager o the Offer is satishied that the firm arrangements
for the funds and money for payment have been put in place by the Acquirers to implement the Offer in full in
accordance with the SEBI (SAST) Regulations, 2011..

STATUTORYAND OTHER APPROVALS REQUIRED FOR THE OFFER:

As on the date of this DPS, to the best of knowledge and belief of the Acquirers, there are no statutory
approvals reguired to acquire the equity shares by the Acquirers tendered pursuant to this Offer and the
acquisition of shares under the Agreement ("Underlying Transaction'). However, in case of any other
statutory approvals are required or become applicable at a later date before the completion of the Offer, the
Offer and Underlying Transaction would be subject to the receipt of such other statutory approvals and the
Acquirers shall make tha nacessary applications for such approvals

MRl and OCB holders of equity shares, if any, must obtain all requisite approvals required to tender the equity
sharas held by them pursuant to this Offer, Including without limitation, the appraval fram the Reserve Bank
of India [REI), and submit such appravals, along with the other documents required in ferms of the Letter of
(ffer. Further, if holders of the equity shares who are not persons resident in India (including NRIs, OCBs and
Flls) had required any approvals, including from the RBI or the Foreign Investment Promotion Board (FIPB) or
any requiatory body, in respect of the equity shares held by them, they will be requirad to submit the previous
appravals that they would have obtained for holding the equity shares, to tender the equity shares held by
them pursuant to this Offer, along with the other documents required to be tenderad to accept this Offer. In the
event such approvals are not submitted, the Acquirers reserve the right to reject such equity shares tendered
im this (ffer.

In case of delay in receipt of any statutory approval(s) becoming applicable before the completion of the Offer,
SEBI, if satisfied that such delay in receipt of the requisite statutory approval(s) was not attributable to any
willful default. failure or neglect on the part of the Acquirers to diligently pursue such approval, has the power
to grant extension of time to Acquirers, subject to such terms and conditions as may be specified by SEBI, to
delay the commencement of the Tendering Pariod for the Offer, pending receipt of such statutory approval(s)
or grant an extension of time for payment of consideration to the public shareholders of the Target Company
who have accepted the Offer within such period, subject to Acquirers agreeing to pay interest for the delayed
pariod in terms of regulation 18{11) of the SEBI (SAST) Regulations, 2011, Provided whare the statutory
approvals extend to some but not all equity shareholders, the Acquirers have the option to make paymeant
to such sharehokders in respect of whom no statutory approvals are required in order to compilete this Open
(ffer. Further, in case the delay occurs on account of wilful default by the Acquirers in obtaining any statutory
approvals in time, the amount lying in the Escrow Account will be liable to be forfaited and dealt with in the
manner provided in regulation 17{10){e) of the SEBI (SAST) Regulations, 2011.

In terms of regulation 23 of the SEBI (SAST) Regulations, 2011 in the event the statutory approvals, whether
relating to the Underlying Transaction or the acquisition of the Shares under the Offer, specified in this DPS
or those which become applicable prior to completion of the Offer are refused or not received, or If any of
the conditions as mentionad in the Agreement, which are outside the reasonable control of the Acquirers, are
not met with, this Offer shall stand withdrawn. In the event of such withdrawal, a Public Announcemant will
be made by the Acquirers (through the Manager to the Offer), within two working days of such withdrawal,
stating the grounds for the withdrawal, in the same newspaper in which this DPS has been published and
such Public Announcement will also be sent to SEBI, Stock Exchanges and to the Target Company at its
Registered Difice.

TENTATIVE SCHEDULE OF THE ACTIVITIES PERTAINING TO THE OFFER:

Activities Dale Day
Public Announcement June 30, 2017 Friday
Publication of Detailed Public Statement July 07, 2017 Friday
Filing of Draft Letter of Offer with SEBI July 14, 2017 Friday
Last date for a Competing Offer July 28, 2017 Friday
Receipt of comments from SEBI on Draft Letter of Offer August 04, 2017 Friday
Identified Date* August 08, 2017 Tuasday
1EI;E;’[L; E:r;:lmt; ::c Latter of Offer will ba dispatched to August 16, 2017 Wednesday
E?rs.l;[rd;tifur upward revision of Offer Price and / or August 21, 2017 Manday
Last date by which Committee of Independent Directors
of the Board of the Target Company shall give its August 22, 2017 Tuasday
recommendation
Offer Dpening Public Announcement August 23, 2017 Wednasday
Date of commencement of Tendering Period August 24, 2017 Thursday
Date of Closing of Tendering Period september 07, 2017 Thursday
Last date of communicating of rejection / acceptance
and paymant of consideration for accepted shares / september 21, 2017 Thursday
return of unaccepted shares

* Idendified Date i anfy for the purpose of determining the names of the sharsholders as an such data to whom the Letter of
Otfer woulkd be sem.

PROCEDURE FOR TENDERING THE 3HARES IN CASE OF NON RECIEPT OF LETTER OF OFFER:

All the Public Shareholders, whether holding the shares in physical form or dematerialized form. registered or
unreqisterad are eligible to participate in this Offer at any tima during the Tendering Period for this Offer,
Persons who have acquired equity shares but whose names do not appear in the register of members of the
Target Company on the Identified Date, or unregistered owners or those who have acguired equity shares
after the Identified Date, or those who have not received the Letter of Offer, may also participate in this Offer.
This Open Offer will be implemented by the Acquirers through the stock exchange machanism as provided
under the SEBI (SAST) Regulations, 2011 and the SEBI Gircular CIR/CFD/POLICYCELL/1/2015 dated April
13, 2015 and CFD/DCR2/CIR/P/2016/131 dated December 09, 2016 issued by SEBIL. A separate window on
the stock exchange (Acquisition Window') would be provided by the stock exchange for this purpose.
BSE Limited, Mumbai ("BSE') will be the designated stock exchange for the purpose of tendering Offer Shares
in the Open Offer.
The Acquirers have appoinied Ashika Stock Broking Limited ["Buying Broker™) as its broker for the Open Difer
thraugh whom the purchases and settlenant of the Offer Shares tendered in the Open Offer will be made. The
contact defails of the Buying Broker are as mentioned below:
ASHIKA STOCK BROKING LIMITED
1008, 10* Floor, Raheja Centre, 214, Nariman Point, Mumbai- 400 021.
Contact Person: Mr.Rajesh Ajani
Tel.: +91 22 6611 1714
All Public Shareholders who desire 1o lender their equity shares under the Open Offer wiould have to intimate
their respactive stock brokers ("Selling Broker') within the normal trading hours of the secondary market,
during the Tendering Period
The process for tendering the sharas by Public Shareholders holding physical sharas the manner in which tha
shares tenderad in the Open Offer will be hald will be enumerated in the Letter of Offer.
The Letter of Offer along with the Form of Acceptance cum Acknowledgement would also be available at
SEBI's website, httpwwrw. sebi.govin, and shareholders can also apply by downloading such forms from
the said website.
The equity shares to be acquired under the Offer must be free from all liens, charges and encumbrances and
will be acquired together with all rights attached thereto.
Mo indeminity is needed from unragistered shareholders

. THE DETAILED PROCEDURE FOR TENDERING THE SHARES IN THE OFFER WILL BE AVAILABLE IN THE

LETTER OF OFFER.

OTHER INFORMATION:

The Acquirers have appointed Ashika Capital Limited as the Manager 1o the Offer, in terms of regulation 12 of
the SEBI (SAST) Regulations, 2011.

The Acquirers have appointed Purva Sharegistry {Indiz) Private Limited (SEBI Regn. Mo. INROOODO1112),
having its office at Unit No. 9, Shiv Shakti Industrial Estate, J .R. Boricha Marg, Lower Parel (E), Mumbai
- 400 011 as the Repistrar to the Offer Tel: +91-22-23016761 / 8261; Fax: +91-22- 23012517;
E-mail; busicompi@vsnl.com. Contact Person: Mr, WV B Shah.

The Acquirers, jointly and severally, accept full responsibility for the information contained in the PA and
this DPS (other than such information as has been obtained from public sources) and shall be jointly and
severally responsible for the fulfilment of obligations of the Acquirer under tha SEBI (SAST) Regulations, 2011
in respect of this Offer,

This DPS and PA shall also be available on SEBI's website {htip./wwiw sebi.gov.in.

Issued by Manager to the Offer:

/> ASHIKA

GO M B SHLARING WITH YaLU
ASHIEA CAPITAL LIMITED
(CIN: U30009WB2000PLCO%1674)
1008, 10™ Floor, Raheja Centre, 214, Nariman Point, Murmbai - 400021

Tel.: +91-22-66111700
Fax: +91-22-66111710

E-mail: mbdi@ashikagroup.com

Contact Person: Mr. Narendra Kumar Gamini / Mr. Nirgj Kothari

Raka

For and on behalf of Acquirers
Nilesh Malshi Savla and Meena Nilesh Savia




	Submission of Detailed Public Statement (DPS)-BSE
	Himalchuli - DPS - Financial Express

