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HUNDRED AND SEVENTH ANNUAL GENERAL MEETING

Proceedings of the Hundred and Seventh Annual General Meeting of the

members of the Company held on Wednesday, the 26th July 2077 at 4.35 p.m

at Nani Palkhivala Auditorlum, N4ani Higher Secondary School,

Pappanaickenpalayam, Coimbatore - 64f 037.

Meeting Commenced at

Meeting concluded at

DIRECTORS PRESENT

IN ATTENDANCE

: 4.35 P.M

: 5.45 P.M

Sl. No. Name Designation

1. Sri S. Pathv Chairman and Manaqinq Director

2. Sri R. Santharam Vlce Chairman

3. Sri Satish Aimera Director

Sri Saniav Javavarthanavelu Director

5. Smt Suquna Ravlchandran Director

6. Srl Aditya Krishna Pathy DeDutv Manaqinq Dlrector

1, lsrl N. sinqaravel ComDanv Secreta

IN PRESENCE

1. Sri V. KannapDan chief Financial Officer

2. Sri T.S.V. Raiaqopal Retirino Statutorv Audltor

2. Sri 14.V. Jaqannathan AoDointee Statutory Auditor

3. Sri B. Krishnamoorthi Scrutlniser

Sri M. D. Selvarai Secretarial Auditor

and

168 l4embers were present in person and 23 Members holding 81'242 shares
through proxies accounting for 11.680/o of the paid up capital of the Company
,^,6ra rlc^ nra<aht

Sri Satish Ajmera, Chairman of the Audlt Commlttee of
Sri R. Santharam, chairman of the Stakeholders Relationship
also present at the meeting.

Sri S. Pathy, Chairman and Managing Director presided over the

The requisite quorum being present, the Chairman declared
properly constituted and called the meeting to order'

The Chairman extended the warm welcome to the members for
General l4eeting of the Company.
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The chairman introduced the Directors on the dais and informed that the

Directors - Sri V. Jagannathan and Sri D. Rajendran had requested for leave of
absence as they were unable to be present due to prior commitments.

The chairman delivered his speech as summarized herein.

The chairman informed that the Notice of the Annual General N4eeting, Annual

Financial Statements, Auditors' Report, Directors' Report and annexures thereto
were in the hands of the members for the statutory period, with the permisslon

of the members present, they were taken as read

The Chairman informed that the Statutory Auditors' Report and the Secretarial

Auditors'Report were clean reports and there were no reservation, quallfication

or adverse remarKs.

The Chairman requested the Deputy Managing Director to brief about the
economic overview and industry review, power, operations, personnel and

outlook for the current vear.

The Deputy l4anaging Director briefed the members about the economic

overview and industry review, power, operations, personnel and outlook for the
current year, the current performance of Turnover and profitability and future
prospects of the ComPanY.

The chairman stated that in Note No. 18 appended to the Notice of the Annual

General Meeting, it was informed that a member requirlng any clarlflcation on

accounts or operations of the Company shall write to the Company atleast 7

days before the meeting and no query was received.

The Chairman informed that for the shareholders attending the AGl4 but had not

cast thelr votes, ballot form for voting at the AGM was provided to cast their
votes at the end of the proceedings, and after the voting at the AGM was over,
the Scrutiniser Sri B. Krishnamoorthi, Practising Chartered Accountant, would
scrutinize the votes cast by e - voting and by ballot and would submit his

consolidated report on the result of e - voting and ballot, after the conclusion of
the Meeting.

The chairman then, invited questions, if any, from the members reiating to the
performance of the company. After answering the questions, Chairman briefed

the items of business as proposed in the Notice of AGM and requested the
members and proxies present, to cast their vote by ballot paper circulated to
them and deposit the completed ballot papers in the ballot boxes.

After completion of the voting by batlot, the Chairman informed that the results
of the votlng on receipt of the Scrutiniser's Report would be announced by the
Chairman or Deputy Managing Director or Company Secretary at the Registered
Office of the Company and posted on the website of the Company and webslte of
the National Securities Depository Limlted and a copy of the same would be

forwarded to the Stock Exchange on or before 5.00 PM on 27" July 2017 '

The chalrman thanked our valued customers, shareholders, bankers and
colleagues on the Board for their valuable guidance.

The members and proxies present exercised their voting by ballot. On

comptetion of voting, the meeting concluded with vote of thanks to the chair'

Lakshmi Milh Comnpny hd.For The
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OUTCOME OF THE AGM

Sri B. Krishnamoorthi, Scruiiniser has submitted his report on the results of
remote e - voting and voting through ballot paper held at the AGM. The
chairman has declared, at 4.00 P.M on 27.o7.2017 at the Registered Offlce of
the Company at 686, Avanashi Road, Coimbatore 64f 037, that the following
resolutions were duly passed with requisite majority at the Annual General
Meeting held on 26.O7.20!7 and authorised the Company Secretary to
communicate to the Stock Exchange and to post in the Company's Website.

BUSINESS TRANSACTED AT THE AGM

ORDINARY BUSINESS

1. Adoption of Annual Financial Statements (Ordinary Resolution).

Resolution

"Resolved that the Annual Financial Statements including Statement of Profit
and Loss for the year ended 31" March 2O!7 and the Balance Sheet as on
that date, Directors' Report and Auditors' Repoft, be and are hereby
approved and adoPted".

Number of shares voted for - 4,86,829

Number of shares voted against - 0

Based on Scrutinizers Report, the resolution was passed unanimously.

2. Declaration of Dividend (Ordinary Resolution).

Resolution

"Resolved that a dividend of Rs.9/' per equity share of Rs.100/- each fully
paid up, be declared and pald out of the profits of Company for the financlal
vear ended 31* March, 2017 to the shareholders whose names stand on the
Register of Members of the Company as on 19th July 2O77 and in respect of
shares held in electronlc form the dividend will be payable as per details
furnished by depositories for this purpose as at the end of business hours on
19th July 2017 without deduction of tax."

Number of shares voted for - 4,86,829

Number of shares voted against - 0

Based on Scrutinizers Report, the resolution was passed unanimously.

3. Re-appointment of retiring Director - Sri R. Santharam.

Resolution

"Resolved that the retirlng Dlrector Sri R. Santharam (DINr 00151333) be
and he is hereby re-appointed as a Director liable to retirement by rotation."

Number of shares voted for - 4,86,829

Number of shares voted against - 0

Based on Scrutinizers Report, the resolution was passed unanimously'
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4. Appointment of Auditors and to fix their remuneration'

Resolution

"Resolved that pursuant to the provisions of Sections 139 and 142 and other

applicable provisions, of the Companies Act, 2013, if any, read with
Companies (Audit and Auditors) Rules, 2014 (including any statutory
modification(s) or re-enactment(s) thereof for the time being in force),
M/s. N4.S. Jagannathan & Visvanathan (Firm Regn No. 0012095), Chartered
Accountants, Coimbatore, be and are hereby appointed as Statutory Auditors
of the Company in place of M/s. Subbachar & Srlnivasan, Chartered
Accountants, (Firm Regn. No. OO4O83S), the retiring Statutory Auditors and

to hold office ior a period of 5 years from the conclusion of this 1o7th Annual

General lvieeting till the conclusion of the 112th Annual General Meeting to be

held during the year 2022 subject to ratification by the members at every
Annual General Meetlng, on a remuneration to be decided by the Board of
Directors in consultation with the Auditors.

Further Resolved that the Board of Directors of the Company be and are

hereby authorized for and on behalf of the Company to take all necessary

steps and to do all such acts, deeds, matters and things which it may deem

necessary in this behalf."

Number of shares voted for - 4,86,829

Number of shares voted against - 0

Based on Scrutinizers Report, the resolution was passed unanimously.

5. Ratification of remuneration payable to Cost Auditor.

Resolution

RESOLVED THAT pursuant to the provisions of Sectlon 148 and other
applicable provisions, if any, of the Companles Act, 2013 read with Rule 14
of Companies (Audit and Auditors) Rules, 2014 (including any statutory
modificatlon(s) or re-enactment(s) thereof, for the time being in force), the
remuneTation payable to M/s. A. R. Ramasubramania Raja & Co, Cost
Accountants (Firm Regn. No.000514) appointed by the Board of Directors of
the Company to conduct the audit of cost records of the Company for the
financlal year 2077 - !A, at a remuneTatlon of Rs. 75,000/- (Rupees Seventy
Five Thousand Only) plus service tax as applicable and reimbursement of
conveyance on actual basls as incurred by them in connection with the
aforesaid audit, flxed by the Board of Directors be and is hereby ratified and
conflrmed.

Number of shares voted for - 4,86,829

Number of shares voted against - 0

Based on Scrutinizers Report, the Ordinary resolution was passed

unanimously,

Recorded on 27,O7,2(J17

S. PATHY
CHAIRMAN

LakshmiMills Comp
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