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Dear Sir,

Ref: Your email dated 10" July,2017

Sub: Submission of revised Financial Results along with the auditors report as per
Schedule-III of Companies Act, 2013

With reference to above; we hereby submit the revised Audited Financial Results as per
Schedule III of the Companies Act, 2013 along with the auditors report for the year
ending 31* March,2017.

Kindly take the same on record and oblige.

Yours truly,

For HILTON METAL FORGING LIMITED

| COMPLIANCE OFFICER

Encl: As above
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FORM A (for audit report with unmodified opinion) -

Name of the Company

‘Hilton Metal Forgings Limited

Annual financial statements for the year Ended

31st March, 2017

Type of Audit observation

Un-modified

Frequency of observation

NIL

To be signed by

Mr. Yuvraj Malhotra
Managing Director

Mr. Harmohinder Singh Dhingra
Chairman- Audit Committee |

Ms. Yashika Yuvraj Malhotra
Chief Financial Officer

! R K. Chaudhary & Associates
Auditor of the Company |




R. K. CHAUDHARY & ASSOCIATES
CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT

To the Members of
Hilton Metal Forgings Limited

1. Report on Financial Statements:

We have audited the accompanying financial statements of HILTON
METAL FORGINGS LIMITED as at March 31, 2017 which comprise the
Balance Sheet as at March 31, 2017, the Statement of Profit & Loss and
Cash Flow Statement for the year then ended and a summary of
significant accounting policies and other explanatory information.

2. Managements Responsibility for the Financial Statements:

Management and Board of Directors of the Company are responsible for
the matters stated in section 134(5) of the Companies Act 2013 with
respect to the preparation of these financial statements that give a true
and fair view of the financial position, financial performance and cash
flow of the company in accordance with the accounting principles
generally accepted in India including Accounting Standards specified
under section 133 of the Companies Act, 2013, read with rule 7 of
Companies (Accounts) Rules, 2014. The responsibility includes the
design, implementation and maintenance of internal control relevant to
the preparation and presentations of the financial statements that gives a
true and fair view and are free from material misstatement, whether due
to fraud or error.

3. Auditors Responsibility:

Our responsibility is to express an opinion on these financial statements
based on our audit. We have taken into account the provision of the
Companies Act, 2013, the accounting and auditing standards and
matters which are required to be included in the Audit Report under the
provisions of the act and rules made there under. We conducted our
audit in accordance with the Standards on Auditing specified under
section 143(10) of the Companies Act, 2013. Those Standards require
that we comply with ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether the financial statements
are free from material misstatements.

An audit involves performing procedures to obtain audit evidence about
the amounts and disclosures in the financial statements. The procedures
selected depend on the auditor’s judgement, including the assessment of
the risks of material misstatements of the financial statements whether
due to fraud or error. In making those risk assessment, the auditor
considers internal financial control relevant. to the Company’s



preparation and fair presentation of the financial statements in order to
design audit procedures that are appropriate in the circumstances, but
not for the purpose of expressing an opinion on whether the company
has place an adequate internal financial control system over financial
reporting and the operating effectiveness of such controls. An audit also
includes evaluating the appropriateness of accounting policies used and
the reasonableness of the accounting estimates made by company
management, as well as evaluating the overall presentation of the
financial statements.

We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion.

4. Opinion:

In our opinion and to the best of our information and according to the
explanations gives to us, the aforesaid financial statements give the information
required by the Act in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India.

(a) In the case of the Balance Sheet, of the state of affairs of the Company as at
March 31, 2016;

(b) In the case of the Statement of Profit and Loss, of the Loss for the year ended
on that date; and

(c) In the case of the Cash Flow Statement, of the cash flows for the year ended
on that date.

5. Report on other Legal and Regulatory Requirements:

1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”)
1ssued by the Central Government of India in terms of sub-section (11) of
section 143 of the Companies Act, 2013 (the ‘Act) we give in the annexure a
statement on the matters specified in paragraphs 3 and 4 of the Order.

2. Asrequired by Section 143(3) of the Act, we report that:

a] We have sought and obtained all the information and explanations which
to the best of our knowledge and belief were necessary for the purpose of
our audit;

b) In our opinion, proper books of accounts as required by law have been
kept by the Company so far as appears from our examination of those
books.

c¢) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow
Statement dealt with by this Report are in agreement with the books of
account.

d) In our opinion, the Balance Sheet, the Statement of Profit and Loss, and
the Cash Flow Statement comply with the Accounting Standards specified
under section 133 of the Act, read with rule 7 of the Companies (Accounts)
Rules 2014;



e) On the basis of written representations received from the directors as on
March 31, 2017, taken on record by the Board of Directors, none of the
directors is disqualified as on March 31, 2017, from being appointed as a
director in terms of Section 164(2) of the Act.

fy In our opinion and to the best of our information and according to the
explanations given to us, we report as under with respect to other matters
to be included in the Auditors Report in accordance with rule 11 of the
Companies (Audit & Auditors) Rules, 2014.

i) The Company does not have any pending litigations which would
impact its financial position.

ii) The Company did not have any long term contracts including
derivative contracts, as such the question of commenting on any
material foreseeable losses thereon does not arise.

1ii) The company has transferred unclaimed dividend portion Rs
1,33,921/- of the year 2008-2009 to the Investor Education
and Protection Fund in time, hence, the question of reporting
delay in transferring such sums does not arise.

For R. K. CHAUDHARY & ASSOCIATES
CHARTERED ACCOUNTANTS
FIRM REGISTRATION NO.133512W

4 ~
’__—_______—-——_—‘
PLACE: MUMBAI (R. K. CHAUDHARY)
PROPRIETOR
DATE: 26-05-2017 _ M.NO.035487



R. K. CHAUDHARY & ASSOCIATES
CHARTERED ACCOUNTANTS

HILTON METAL FORGINGS LIMITED

ANNEXURE-A TO INDEPENDENT AUDITOR’S REPORT

On the basis of such checks as we considered appropriate and in terms of
the information and explanations given to us, we state that

1.

(a) The Company has maintained proper records showing
particulars, including quantitative details and situation of its
fixed assets;

(b) As explained to us all the fixed assets, according to the practice of
the Company are physically verified by the Management at
reasonable intervals, in a phased verification-program, which, in
our opinion, is reasonable, looking to the size of the Company
and the nature of its business. No material discrepancies were
noticed on such verification

() The Company has not disposed off any substantial part of its
Fixed Assets so as to affect its going concern;

(d) The Title Deeds of immovable properties are held in the name of
the company.

() None of the Fixed Assets of the Company have been re-valued
during the year.

As explained to us physical verification of inventory has been
conducted by the Management at reasonable intervals. No material
discrepancies were noticed on such verification

The procedure as explained to us, which are adopted and followed by
the Management for physical verification of the above referred
inventory, are in our opinion, are reasonable and adequate in relation
to the size of the company and the nature of its business.

On the basis of our examination of the inventory records of the
Company, we are of the opinion that the company is maintaining
records of its inventory. No discrepancies were noticed upon physical
verification of inventories as compared to the book records.

We are of the opinion that the valuation of Stocks is fair & proper in
accordance with the normally accepted accounting principles and is
on the same basis as in the preceding year.



In our opinion and according to the information and explanations
given to us, there are generally adequate internal control procedures
commensurate with the size of the Company and nature of its
business with regards to the purchase of Raw Material, including
components, Stores and Fixed Assets and for sale of goods. During the
course of our Audit, we have not observed any major weakness in the
internal control.

According to the information and explanations given to us, the
Company has not granted / taken any secured or unsecured loans
from companies, firms, Limited Liability Partnerships and other
parties listed in the register maintained under Section 189 of the
Companies Act, 2013.

The Company has not accepted any deposits from the public during
the year.

As informed to us, the Central Government has prescribed
maintenance of cost record under sub section (1) of section 148 of the
Act in respect of the companies products and are of the opinion that,
prima facie the prescribed accounts and records have been made and
maintained to the extent applicable.

10. a) According to the information and explanations given to us and

11.

based on the records of the company examined by us, the
Company is regular in depositing the undisputed statutory dues
including Provident Fund, Income Tax, Sales Tax, Wealth Tax,
Service Tax and other material statutory dues, as applicable,
with the appropriate authorities in India

b) According to the information and explanations given to us and
based on the records of the company examined by us, there are
no undisputed dues of Income Tax, Sales Tax, Wealth Tax,
Service Tax.

c) The company has transferred unclaimed dividend portion Rs
1,33,921/- of the year 2008-2009 to the investor education and
protection fund in time, hence the question of reporting delay in
transferring such sums does not arise.

According to the records of the Company examined by us and as per
the information and explanations given to us, the Company has not
defaulted in repayment of loans or borrowings from Financial
Institution, Bank and Governments etc.

12. The Company has not raised any capital by way of public offer.



13.

14.

15.

16.

17.

18.

19,

We have not noticed any fraud committed by the company or its
officers or employees during the year.

The Managerial Remuneration paid is in accordance with the requisite
approval mandated by the provision of section 197 read with schedule
V of the Companies Act.

The Company is not a Nidhi Company.

There are no transactions with the related parties as such provision of
section 177 and 188 of Companies Act 2013 are not applicable.

The Company has not made any preferential allotment or private
placement of shares or fully or party convertible debentures during
the year.

The company has not entered into any non cash transaction with
Directors or Persons connected with them.

The Company neither has accumulated losses at the end of the
financial year nor has incurred cash losses, both, in the financial year
under report and the immediately preceding financial year.

20. The company is not a Non-Banking Finance Company (NBFC) as such
provision of section 45-IA of the Reserve Bank of India Act 1934 is not
applicable.

For R. K. CHAUDHARY & ASSOCIATES
CHARTERED ACCOUNTANTS
FIRM REGISTRATION NO.133512W
PLACE: MUMBAI ey & !
i (R. K. CHAUDHARY)
DATE: 26-05-2017 \e \ , PROPRIETOR
N M.NO. 035487




R. K. CHAUDHARY & ASSOCIATES
CHARTERED ACCOUNTANTS

Annexure - B to the Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Hilton Metal
Forging Limited as of 31 March 2017 in conjunction with our audit of the standalone
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India (ICAI’). These
responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial
controls over financial reporting based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting (the “Guidance Note”) and the Standards on Auditing, issued by
ICAI and deemed to be prescribed under section 143(10) of the Companies Act, 2013,
to the extent applicable to an audit of internal financial controls, both applicable to an
audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting
was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy
of the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or
error.




We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls
system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements
in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial
reporting, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected.
Also, projections of any evaluation of the internal financial controls over financial
reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal
financial controls system over financial reporting and such internal financial controls
over financial reporting were operating effectively as at 31 March 2017, based on the
internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

For R. K. CHAUDHARY & ASSOCIATES
CHARTERED ACCOUNTANTS
FIRM REGISTRATION NO.133512W

(I

wuvear \7(R. K. CHAUDHARY)
2\ . No.3s4 71%  PROPRIETOR
\ / M.NO. 035487

PLACE: MUMBAI

DATE: 26-05-2017




Quaarterlv,ir & Yearly Financial Result by Companies Other than Banks

Correspondin| Year to date Previous
3 months Previous3 | g3 months | figuresfor | accounting
Particulars ended months ended | ended in the current year ended
(dd-rmm-yyyy) | {dd-mm-yyyy) | previous year | period ended|  (dd-mm-
_ {dd-mm- (dd-mm- yyyy)
A Date of start of reporting period| 01-01-2017 01-10-2016| 01-01-2016| 01-04-2016| 01-04-2015
B Date of end of reporting period| 31-03-2017 31-12-2016| 31-03-2016( 31-03-2017| 31-03-2016
1 C Whether results are audited or unaudited Unaudited Unaudited| Unaudited Audited Audited
D Nature of report standalone or consolidated| . Standalone Standalone| Standalone| Standalone| Standalone
Part 1
All the fileds
1 are
Revenue From Operations _ mandatory in
2 Net sales or Revenue from Operations 35985.174 1557.693 1505.94 8025.689 6631.730
{a) Other operating revenues 8.535 3.066 51.090 32,777 98.920
(b) Total Revenue from operations (net) 3607.709 1560.758 1557.030 8058.465 6730.650
{c) | 2 |Expenses '
{d) | (a) | Cost of materials consumed 1917.38 824.652 454.680 4786.552 3724.600
(e) | (b) | Purchases of stock-in-trade 577.09 577.091
M| © Changes in inventories of finished goods, work- :
in-progress and stock-in-trade 171.93 144,365 502.180 -85.640 326.750
1 {d) Employee benefit expense 214.696 207.022 177.010 754.993 701.640
(e} Flnanual Costs 82.645 56.119 55.480 254.053 246.970
2 {f) Depreciation and amortisation expense 66.178 64.125 63.760 257.700 253.660
3 {f) Other Expenses
4 1 Consumption of stores and spare parts 30.177 40,262 36.770 153.162 214.080
. 2 Power and fuel 138.439 117.898 118.210 516.595 474.710
6 3 Rent 2.502 5.550 1.740 15.537 12.650
7 4 Repairs to machinery 23.438 6.372 21.430 58.942 71.510
8 G Other Expenses 262.511 147,599 176.520 829.905 848.050
9 o
10 7
2
g
3 | 10
4 Total other expenses 457.066 317.680 354.670 1574.140 1621.000
5 Total expenses 3486.983 1613.964 1607.780 8118.889 6874.620
6 5 Prafit (loss) from operations before other
income, finance costs and exceptional items 120.726 -53.205 -50.750 -60.424 -143.970
7 4 Other income 41.304 1.147 0.000 54.148 7.380
g : Profit {loss) from ordinary activates before
finance costs and exceptional items 162.029 -52.058 -50.750 -6.276 -136.590
9 6 Prior pericd items before tax 0.000 0.000 0.000 0.000 0.000
10 7 Exceptional items 0.000 0.000 0.000 0.000 0.000
11 |8 Profit {loss} from ordinary activities before tax - 162.029 -52.058 -50.750 -6.276 -136.590
12 9 Tax Expense .0.000 0.000 0.000 0.000 21.810
13 | 10 Net profit {loss) from ordinary activities after 162.029 -52.058 -50.750 -6.276 -158.400
14 | 11 Extraordinary items 0.000 0.000 0.000 0.000 0.000
o Net Profit Loss for the period from :
continuing operations 162.029 -52.058 -50.750 -6.276 -158.400
el 1 Profit {loss) from discontinuing operations
before tax 0.000 0.000 0.000 v 0.000 0.G00
17 | 14 Tax expense of discontinuing operations 25.550 0.000 0.000 /; 25.550| 0.000

N




Net profit {loss) from discontinuing operation

18 R after tax 25.550 0.000 0.000 25.550 0.000
19 | 16 Profit {loss) for period before minority 136.479 -52.058 -50.750 -31.826 -158.400
20 | 17 Share of profit (loss) of associates 0.000 0.000 0.000 0.000 0.000
18 Profit (foss) of minority interest 0.000 0.000 0.000 0.000 0.000
54 Net Profit (Joss) after taxes minority interest
and share of profit (loss) of associates 136.479 -52.058 -50.750 -31.826 -158.400
21 | 20 |Details of equity share capital ‘ ,
Paid-up equity share capital 1244.300 1244.300|  1244.300 1244.300 1244.300
Face value of equity share capital 10.000 10.000 10.000 10.000 10.000
22 | 21 |Details of debt securities
23 Paid-up debt capital
24 Face value of debt securities 7
i 22 Reserves excluding revaluation reserve 4714.294 4577.812 4746.120 4714.294 4746.120
23 Debenture redemption reserve
24 |Earnings per share
ii i [Earnings per share before extraordinary items
Basic earnings per share before extraordinary
items 1.097 -0.418 0.310 -0.256 -1.273
Diluted earnings per share before extraordinary
items 1.087 -0.418 0.310 -0.256 -1.273
25 | ii |Earnings per share after extraordinary items
2 Basic earnings per share after extracrdinary
items 1.097 -0.418 0.310 -0.256 -1.273
27 Diluted earnings per share after extraordinary
items 1.097 -0.418 0.310 -0.256 -1.273
25 | Debt equity ratio
26 Debt service coverage ratio
27 Interest service coverage ratio

28

Disctosure of notes on financial results




Statement of Asset and Liabilities

Year ended

Previous year

Particulars (e R ended
| (dd-mm-yyyy)
Date of start of reporting period 01-04-2016 01-04-2015
Date of end of reporting period 31-03-2017 31-03-2¢16
Whether results are audited or unaudited Audited Audited
Nature of report standalone or consolidated Standalone Standalone
Equity and liabilities
1 Shareholders' funds
Share capital 1244.300 1244.300
Reserves and surplus 4714.294 4746.120
Money received against share warrants
Total shareholders’ funds 5958.594 5990.420
2 Share application money pending allotment
3 Deferred government grants
4 Minority interest
5 Non-current liabilities
Long-term borrowings
Deferred tax liabilities (net) - 733.320 707.780
Foreign currency monetary item translation difference y
liability account
Other long-term liabilities
Long-term provisions
Total non-current liabilities 733.320 707.780
6 Current liabilities
Short-term borrowings 2441.360 2347.520
Trade payables 1424.880 1472.390
Other current liabilities 373.570 112.510
Short-term provisions 0.000 0.000
Total current liabilities 4239.810 3932.420
Total equity and liabilities 10931.724 10630.620
Assets
1 Non-current assets
(i} Fixed assets
Tangible assets 3623.870 3784.846
Producing properties 0.000 0.000
Intangible assets 0.000 0.000
Preproducing properties 0.000 0.000
Long Term Advance 171,120 176.336
Intangible assets under development or work-in-
progress 0.000 47 840




Total fixed assets 3794.990 4009.022

{ii)
{iii)

Non-current investments

Goodwill on consolidation

Deferred tax assets (net)

Foreign currency monetary item translation difference

(vi)
asset account
{vii) Long-term loans and advances
(viii) Other non-current assets 0.000
Total non-current assets 0.000 0.000
2 Current assets A i i
Current investments 0.510 0.510
Inventories 4273.640 3655.196
Trade receivables 2164.660 1898.762
Cash and bank balances 147.364 147.090
Short-term advances & other Current assets 550.560 920.040
Total current assets 7136.734 6621.598
Total assets 10931.724 10630.620
Disclosure of notes on assets and liabilities
Notes: .
1 The Above Audited Financial Results were reviewed by the audit committee, and have been taken on
record by the Board of Directors at their meeting held on 26th May 2017
2 ther Income includes Export Benefits
3 The previous period figures have been regrouped/re-arranged wherever necessary to make them
comparable with those of the Cureent period
4  The companay is mainly engaged in Manufacturing of Steel Forging, Flanges and forged fittings for Oil
and Gas Industry, Pharmaceuticals and refineries which in context of Accounting Standards (AS 17}
"Segment Reporting" is considered to be the oly business segment
4  The results will be available on the Company's website:www.hiltonmetal.com /,

For Hilton Mgtal Forging Limited
Place : Mumbai
Dated : 26-05-2017
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CORPORATE OFFICE :
701, PALMSPRING, PALMCOURT COMPLEX,

TEL 9’? 22» 4042 6565
FAX : 91 - 22 - 4042 6566

LINK ROAD, MALAD (WEST), 4B E-MAIL : info@hiltonmetal.co
MU MBAE - 40@ 064 TUVRheinland® VESET S AT : www. hiltonmetal.com
T — S e Certificats . 44 100 0718563 Precisaly Hignt. A R e o e S R e
Ref /HMFL/B SE/N SE/20 17-2018
Date: 26" May, 2017
BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers 5™ Floor, Exchange Plaza,
Dalal Street Bandra Kurla Complex
Mumbai - 400 001 Bandra(East)
Mumbai-400051
Script Code : 532847 Script: HILTON
Dear Sir,

Subject : Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations
and Disclosure Requirements) Regulations ) 2015

I, Yashika Y Malhotra, Chief Financial Officer of Hilton Metal Forging Limited
(CIN:L28900 MH2005PLC154986 ) having 1ts registered office at 701, Palms Spring,
Link Road, Malad West, Mumbai — 400064 hereby declare that the Statutory Auditors
of the Company M/s R K Chaudhary & Associates (Firm Registration No 133512W)
have issued an Audit Report with unmodified option on Audited Financial Results of
the company (Standalone) for the quarter and year ended March, 31, 2017.

This disclosure is given in compliance to Regulation 33(3)(d) of SEBI (Listing
Obligations and Disclosure Requirements) Regulations ) 2015 as amended by the
SEBI - (Listing Obligations and Disclosure Requirements) (Amendments)
Regulations2016 vide Notification no. SEBI/LAD/NRO/GN/2016-17/001 dated May
25, 2016 and Circular No. CIR/CFD/CMD/56/2016 dated May, 27, 2016

Kindly take this declaration on your records

Thanking you
Yours faithfully
F ot H1lt0n Metal Forging Limited

m%wi“‘“

CHII;: FINANCIAL OFFICER
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