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Key nole by Heod, BSE SttiE Exchonge

Mr Aioy Thokur, Heod, BSE SttlE Exchonge

Deor Porliciponts,

A worm welcome to oll fo the SME Conference orgonised by AMSEC in consultofion wiih BSE SME exchonge.

SMEs ore the building blocks of lhe economy. They ore the biggest contribulor to the employmenf .BSE hos tqken the
initiotive lo stort the SME plotform so thot SMEs con generole funds through copitol morkel ond of fhe some fime
unlock the vqlue of the compqny by bringing visibility ond credibility. BSE SME will be commitfed to the growth of
SMEs ond therefore bring inclusive growth in the country.

BSE Lrd hos sei up the BSE SME Plotform os per rules ond regulolions loid down by SEBI. BSE SME provides o

reguloted plotform for SME's fo roise funds from the public. BSE SME Plqiform offers on enlrepreneur on investor
friendly environment, enobling the lisfing of SMEs from the unorgonized sector scottered fhroughouf Indio, into o
reguloted ond orgonized sector.

Estoblished in 2012, BSE SME is the first & the morket leqder in the SME plofform in Indio. Over the post 5 yeors, BSE

SME hos lisied 183 componies ond helping them roise funds fo ihe lune of Rs.l ,439.45 crore cumulotively. The
morket copitolisotion of the plotform slonds ot Rs.l8,8OO crore.

Best,

Aioy Thokur
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Compendium of

Business profile qnd finonciql snopshot of porticipoting componies
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Electricols & - -ullrocob (lndio) Ltd C;;i;;--- 120 1,s30 389 24 3 6.2 0.8 1.7 8.1 0.8 602.0
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vishol Beorinss Lrd ll:H[':l" 3t t 83 305 24 I 16.2 2.6 e.s s.s 2.s 22.7

Discloimer:
This is informolion documeni compiled using Compony website ond oiher doioboses ond only meoni for invesiorrs quick reference. AMSEC does
nol hove ony View or recommendotion on ony of ihese componies.
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Inslitutionql Reseorch

Conslruclion Moteriols

Shivo Grqnito Export [td.

€ompony profile

Shivo Gronilo Export LTD (Formerly known os Shivo Exports co.) is o premier exporter of oll
kind of Morble ond Groniles lo oll moior porls of the world. lf ployed o role of dominoni
ployer in lhe morkel for more lhon o decode. The compony sforted os porlnership firm in

fhe yeor 2OO7 os imporler ond exporler of oll kind of decorolive slones, minerols,

chemicols. Lofer it decided lo extend ifs operolion by enlering inlo monufocturing of lhe
engineered quortz slone slobs, differenl grodes of resins ond quorfz sfone powder ond
monufocfure & deoling of God & Goddess Stolues/deities.

The compony's monufocluring focility locoted ol Vono Villoge in Udoipur District, Roiosthon

ond is spreod over 4.,| big hos. The Compony's monufocfuring unii is equipped with
loborolory, enobling lhe compony in house to develop new colours, besides focilitoting
conducling of lesls ond onolysis of vorious products. Al presenl it hos monufocturing plonl
for engineered quortz slone slobs, differenl grode of resins, quorlz powder ond God &
Goddess Slolues/ Deilies.

The Compony hos Compony hos instolled o resin monufocfuring unit with fhe onnuol
copocity of oround 1900 MT of different grodes like PET, Generol Purpose, Morble Grode
elc. For Quortz Slob the compony hos Monufocturing Unit of onnuol copocity oround 1.5

million sq. ft. for monufocluring quorlz slob of differenl colours ond sizes. The Compony
olso hos o fully oulomofed quortz powder monufocluring unit with ihe onnuol copocity of
oround 4500 MT of different mesh sizes.
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16.3 Business Model

Shoreholding Potlern
(V"l Mqrl 7 Decl6

Promoier 68.2 68.6

Ftl

Dtl

Olhers 3r .8 31 .4

Choirmon Suresh Upodhyoy

M.D Abhishek Upodhyoy

'Auditors Nenowoli&AssocioiesLLP

The compony hos two segments in which it operotes 1.) Monufocfuring of Quoriz Slob, powder

& Resin. 2.) Monufociuring of God & Goddess Siolues

The compony's molority of the producls in the Quortz segmenl ore used for residentiol
purpose ond ore moslly sold inlo the home renovotion ond more porticulorly for kitchen

counler tops. As per our currenf business model, the Compony hos o limited cuslomer bose

os it generoles ils soles of resins, quorlz slob ond quortz powder by rhird porty distributor
ond lorge componies generolly for further sole lo reloilers. For the yeor ended Morch 3,|,
2016 our top 5 cuslomers contribuled oround 57.52Yo ond fop 'l 0 cuslomers conlribuled
more lhon 78o/o ol our soles.

The compony olso operoles o retoil business of God & Goddess Stotutes/deities which ore
mode lhrough cuslomers of ils doorslep.

Finonciol performqnce

were well in triple digirs. EBIDTAM increosed lo 13.60/o in FYl 7 irom 4.2 in FYI 6. PATM

turned oround from -5.8% in FYI 5 lo 7 .6/o in FYl 7. D/E lowered to 0.6 in FY17 from 125
limes in FYl5. Return rotios increosed significonflywith ROCE increosedloT.3o/o in FYI 7

from 0.9 in FY15. Compony hos inventory lurn of 85 doys ond debtors ond credilors cycle

is ot 144 doys ond 5l doys respeclively. Cosh flow from operolions remoined positive

ver FYl5-,|7, Shivo Gronifo posled Soles CAGR 12.44o/o, The EBDITA ond PAT CAGR

Reg Office: Udoipur

Web Site: www.shivoexport.i n/

Exhibit r : Key Finqnciqrs (stondoron$roughoul 
FYI 5- I 7'

Exhibir 2: Key Indicolors
Y/E Mor (Rs mn) FYI5 FYT 6 FY17 Y/E Mor FYT 5 FYl6 F(17

Soles

yoy (n
EBITDA

yoy (n
PAT

vov (v4

Equity

EPs (Rs)

145.4

474.7
o.2

369.4
-8.5

507.1

20.2

-4.2

53.0 206.7

-63.5 289.8
-2.4 12.6

-86.7 1146.2

-6.3 15.7

-25.5 -348.0

90.2 132.2

-o.7 1.2

oPM (n
NPM (n
PER (x)

P/BV (x)

EVlSoles (x)

EV/ EBITDA (x)

RoACE ("/")

RoANW (7")

l1.6
-5.8
0.0

0.0
l.l
9.6

0.9

1307.7

4.2 | 3.6

-11.9 7.6

-14.2 7 .7

1.r 0.9

3.2 r.0
75.1 7.4

-1.4 7.3

- 15.3 r4.3

Source: Compony, AMSEC Reseorch
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Finonciols (Stondolone
(Rs

Profit qnd Loss Account Cqsh Flow SlolementY/E (Mor)
FYT 5 FYI5 tY17 Y/E (Mor)

_t0.8 _5.7 3.]
Nef soles
Consumplion of moferiols
I ncreose/(Decreose) in stock
Sloff Expenses
Power & Fuel cosl
Other Operofing expenses
Tolol expendilure
EEITDA
Depreciotion
Operoting Profif
Ofher income
EBIT
Inleresl
Exceptionol income/exoense
Profit Before fox
Tox
Reporied Net profit
Exlro Ordinory llems
Adlusted Net profif
Shore O/s mn
EPS Rs

745.4
104.8

5.0
4.O
7.8
6.9

123.5
15,9
15.7
o.2
0.5
o.7

12.4
0.0

-11.7
-3.2
-8.5
0.0

-8.5

-4.2

53.0
33.9

8.3
2.1
0.0
o.5

42.5
2.3
4.6

-2.4
o.2

-2.1
3.4
0.0

-5.5
0.8

-5.3
0.0

-6.3
9.0

-o.7

205.7
142.8

-8.9
'1 t.3
0.0

33.5
187.5
28.O
15.5
12.5

0,7
13.3
to.2
0.0
3,1

-12.6
r 5.7

0.0
r5.7
13.2
1.2

Bolqnce sheef
RotiosY/E(Mor) E Y/E (Mor)

FYT 5 FYI6 FY17
Shore Copitol
Reserves Tolol

Totql Shoreholderc Funds
Non-Current Liobilires
Long lerm borrowings
Defered lox liobility
Other long ierm liobilties
Long-lerm provisons

Long ierm trode poyoble
Current Liobilities
Short term borrowings
Trode poyobles

Olher curreni liobilties
Short lerm provisions
Tofql Equify & Liobiliries
APPLICATION OF FUNDS :

Non Currenl Assels
Fixed Assets
Gross Block

Leqs : Accumuloled Depreciotion
Net block
Copitol Work in progress

Non currenl Inveslmenl
Intongible ossels under developmenr
Long lerm loon ond odvonces
Olher noh-currenf ossels
Current Assels
Invenlories

Sundry Debtors
Cosh ond Bonk
Short Loons ond Advonces
Ofhers Currenl Asseis
Tolol Assefs

20.2 90.2
-'r 8.9 -8.9

r.3 8r.3

137.7 s5,2
-7.s -9.2
0.0 0.0
0. r o.2
0.0 0.0

25.1 24.0
18.7 ]3.6
13.3 15.3
0.0 0.0

188,7 r80,4

r 39.6 140.4
34.4 38.9

'r 05.2 'l 0l .5
0.0 0.0
0.0 0.0
0.0 0.0
2.6 2.7
0.0 0.0

43.3
23.8

0..1

13.7

0.0
188.7

zz.3
43.2

0.3

9.9
0.3

r80.4

132.2

6.4
138.5

50.4
-12.1

1.9

0.0
0.0

26.8
29.1

5.4
0.3

250.3

t4't.9
54.4

87.5
0.0
0.0
0.0
4.9
7.5

41 .7

81.5
0.4

24.5
0.0

2so.2

136

60

tz5

47
2.1
'1.5

125.2

125.2

0.0
1.4
o.7

0.0
0.0
0.0

72.6
-58.5

0.1

0.8
145.2

1307.7

JOf,

297
loz
94

o.4
0.3

1.0

1.0

-0.7

1.4
'1.0

0.0
0.0
0.0

1.t4.5

2.3
-4.5
0.3

2.2
-ID.J

289.8
tt4lt.2
-348.0

l.l

31 .4
'13.6

7.6

69.1

80.8
14.3

7.3
36.4

-400.0

178
144

6J

5l
'1.5
.t.0

0.5
0.5
1.2

2.4
1.8

2.0
0.0
0.0

500.0

6.1

0.8
1.8

14.3

GROWTH YOY%
Soles Growth
EBITDA Growth
Nel Profit Growth
Gross Fixed Asset Growth
PROFITABITITY

Gross Profit/ Net soles (%)

EBITDA /'Net Soles (%)

NPM / Totol income (%)

Row Moteriol/Ner Soles (yd

lnt/PBIT (/o)

ROE (%)

ROCE (7o)

Rotc (%)

Tox / PBT (Y"l

TURNOVER (Doys)
Net Woking Cycle
Deblors Velocity
Invenlory

Creditors Velocily
Gross Assel Rolio
Totol Asset Rolio
tlQUlDlw (x)
Gross Debt-Equily Rotio
Net Debf Equity Rotio
Inleresl Coveroge
Currenl Rotio (x)

Quick Rorio (x)

PAYOUT

Poyout (o/.1

Dividend (%)

Yield (%)

Du Pont Anolysis
NP / PBr (%)

PBr / EB|T (X)

EBIT / Soles (X)

Soles / r'ssets [X)

Assers / Equili (X)

ROE (%)

474.7 -63.s
369.4 -85.7
507.1 -25.5

_ 0.6

15.3 17.8
11.6 4.2
-5.8 -l 1.9
72.'t 63.9

6200.0 -143.0
-1307.7 - l 5.3

0.9 -'1 .4
0.6 _1.6

27.4 -'t4.5

Voluotion Motrix
EPS Rs

CEPS Rs

Book Volue Rs

EV / Net Soles

EV / EBITDA

P / E Rotio

P / BV Rotio

FYI5
-4.2

4.1

0.6
1.1

9.6

0.0
0.0

FYI 6
-o.7

9.0

3.2
75.1

-14.2
'l .l

FY17

1.2

2.4
10.5

1.0

7.4
7.7
o.9

Source: Compony, AMSEC Reseorch
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