19/07/2017

The Manager,

Listing Department

Bombay Stock exchange Limited,

25" floor, Phiroze Jeejee Bhoy Towers,
Dalal Street, Mumbai-400001

Subject : Re-submission of Financial Result as per Schedule Ill for the quarter & year ended 31% March
2017 (Company Code:507498/ Piccadily Sugar & Allied Industries Limited)

Dear Sir.

This is as per your email dated 10" July, 2017 regarding resubmission of Financial results. We hereby
resubmit the Financial Results for the quarter & year ended 31 March 2017. This is resubmitted as per
Schedule (1) pursuant to SEBI Circular ref. CIR/CFD/FAC/62/2016 Dated July 05, 2016.

Please find the same in order .
Thanking You,

Sincerely yours,

For Piccadily Sugar & Allied Industries Ltd
.

Devinder Sharma

Whole time Director

Din no 03264719
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Security Code : 507498

Company Name : Piccadily Sugar & Allied Industries Limited
Regd. Office : Jakhal Road , Patran.
Distt. . Patiala {Punjab)

PART | : Starement of Audited Financial Resull lor the Quarter and Year Ended on 215t March 2017

TRt m Lars eXrEQE chares & EAS data]

S.Ho  |Tyoe Quarter [nesd “weisiets Manths Enoec
Period Enaing 1 83.2017 31922016 21032016 3103207 31.03.2018
Audited UnAudited Audited S ited Audited
] Revenue from Operations
(a) Net Sales Aingorme frum operations 29312 21403 35167 FB93 TOb6 Ok
(b) Other Operating Income 4518 3635 120 85 26093 146 07
Total Revenue from Operations [nct) 338.30 250.38 472.52 1048.86 1201.12
2. [Cther Income 164 020 02z 452 0.88
3 |Total Revenue {142} 339.94 250.58 472.74 1053.38 1202.00
4 |Expenses
1a) Cost of Matenals consumed 115 0.00 347.59 115 575.56
(b} Purchase of Stock in Trade Q00 000 ¢ oo 0o 000
(c) Changes in inventones of finished goods. work in-progress 117 37 6371 (368 B88) 27407 {37118}
and stock-in-lrade
1d} Employee beoefits expense 1" 37 12 96 3475 57 80 89 42
{e] Finance cosis 450 639 7 B4 D638 3050
it Gepreciation and amortisat 6 expense /2 40 63 84 8162 253 21 248 37
(9] Qther cxpenses{Any item exceeding 10% of the totar expenses raiabing to
continuing operaions ¢ be shown seperately) 13868 10362 270.08 430 66 624 56
Total Expenses 336.77 250.52 353.01 10423.25 1201.23
5. |Profiti{loss) before exceptional and extraordinary ltems and tax {3.4) 417 0.06 119.73 1013 .77
6 {Excepuenal tems aoo 0.00 Q.00 300 0.00
7 |Profit f{loss) before extraordinary activities and tax (5-8) 417 0.06 119.73 10.13 077
8 |Extragrdinary ltems 0.00 0.00 0.00 0.00 G.00
¢ |Profit/{loss) before tax (7-8) 417 0.06 119.73 1013 077
10, |Tax Expense
10 1]- Current Tax & Farhar Year Taxes 0Gco 0o 000 0on 000
10 2- Oeferred Tax 174 (0 48; (37 50y (RN (148)
11 |Net Profit /{loss)for the period from continuing operatiens [9-10) 243 0.54 82.23 9.34 2.25
12, | Profit {Loss) for the period from Ziscontuinuing operations 0.00 0.00 a0 EajEn [oale}
*3  |Tax expense of dscontinuing operatlions .00 ao0 Q.00 000 0.00
14, iNet Profit /{loss)for the period from discontipuing operations
{aftar tax} {12-13) 0oo 000 .00 nan i 0oo
Net Profit /{lossfor the period {11+14) 2.43 0.54 B2.23 9.34 | 225
15 |Paid up Equity Share Capital 232210 232210 232210 2322170 232210
{ Face Value por share Re 104
Reserves excluding Revaluatinn Reanrves as per Balance Sheel of Previous
16 |Accountng Year 200 aou jaRalo] S oo
170} |Earnings per Share (EPS) (befure extraordinary items) of each(not annualised)
aj Basic am [8R0H] 235 004 om
by Diluted 001 0o 045 a4 oo
17in} |Earnings per Share (EPS) after extraordinary items) of each{not annualised)
a) Basic C.0n 2.00 035 004 om
by Iiluted a1 200 335 0 G 001
Part Il Select Information tor the Quarier Ended 31.03.2017
A Particulars of shareholding
& Public Sharchoiding
- Numiber of Shares fin Lucs) 5819 5819 5819 58 7Y 5819
Percentage of Sharehoidng 2502 2502 2502 2502 2502
2 Promoters and Promoter Group Shareholding
a) Pledged/Encumbered
- Nurnber of Shares - - s
- Percentage of Shares | as a % of the total shareholding of < 5
pramater and promoter group)
- Percentage of Shares | as a % of the tolai share capital of - - - ™
the company
b} Non-encumbered
Mumoer of Shares {in Millon) 174 368 174 36 174.36 174 38 174 38
- Percentage of Shares { as a8 % of e total sharehold.ng of
promater and promater growp) 100 GO 10000 100 00 10000 10000
- Percentage of Shares | as a % of the total share capital of
the company 7468 74 58 74498 7498 7458

Particulars

Quarter Ended 31-03-2017

B Investor Complaints
Pending at the beginning of Guarta:
Recewed During the Quarter
Jispased Off Duning the Quarter
Panding at tne end of Guare:

NOTES
11 The aceve tesuts have beer taren on recors Uy e Boara of [irectors in ther meetng hels cr 27 05 2014

21 Figures ot the previous yedr aré (6 fOuped & (2arranse wherever NECessaY

PLACE | Patran
DATED . 27 05.207

For and on Behall of the Boird
b
Davinder Sharma
\noie Turne Drrexter
DIN M 3764719




Piccadily Sugar & Allied Industries Ltd.
STATEMENT OF ASSETS AND LIABILITIES

(Rs. In Lacs)

Particulars

Twelve Months
ended 31.03.2017

Twelve Months
ended 31.03.2016

Audited Audited
EQUITY AND LIABILITIES
(1) Shareholder's funds
(a) Share Capital 2,322.10 2,32210
(b} Reserves & Surplus (815.80) (825.15)
(2) Non- current liabilities
(a) Long- term borrowings 18.38 398.02
(b} Long- term provisions 26.38 26.15
(2 Zurrent Liabilities
(a) Short term berrowings - 448.95
(a) Trade Payables 143112 1,680.19
(b) Other current liabilities 1,228.86 260.96
(c} Short term provisions 483 4.55
421587 431577
ASSETS
(1) Non-Current assets
{a) Frxed assets
{i) Tangble assets 2,849.70 3,002 45
(i) Capitai work-in-progress 733.52 320.24
{b) Deferred tax assets (net) 113.46 114.24
{c) Long term loans and advances 59.04 59.04
(2} Current assets
(a) Inventories 28546 557.63
(b} Trade receivables 222 1.77
{c) Cash & cash equivalents 23.56 37.32
(d) Other current assets 148.91 133.08
4,215.87 4,315.77

PLACE : Patran
DATED : 27.05.2017

For and on Behalf of the Board

e

Devinder Sharma

Whole Time Director

DIN No : 03264719




The Manager

Listing Deparrment

BSFE Limited,

25" floor, Phiroze Jeejee Bhoy Towers,
Dalal Street, Mumbai-400001

BSE Code: G07408

Declaration with respect to the Audit Report with Unmodified Opinion on the Standalone Audited

Financial results for the year ended on 31* March 2017.

Pursuant to Regulation 33 (3}(d) of the SEBI (Listing Obligations and Disclosure Reguirements)
Regulations 2015, as amended vide SEBI Circular CIR/CFD/CMD/56/2016 dated May 27.2016, We do
hereby confirm that the Statutory Auditors Ms Jain & Associates , Chartered Accountant , Panchkula,
Haryana have issued an Audit Report with Unmodified opinion on the standalone Audited Financial

Results far the year ended on 31% March 2017

Thanking You,

Sincerely yours,
For Piccadily Sugar & Allied Industries Ltd

Devinder Sharma
Whole time Director
Din no 03264719
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JAIN & ASSOCIATES
CHARTERED ACCOUNTANTS

m—*%__

5.C.0. 819-20, Sector-22 A, Chandigarh 160 022
Phone: 0172- 2705761, 2701629 Fax: 5089769,
Email: jainassociatesca@gmail.com

INDEPENDENT AUDITOR'S REPORT
To the Members of Piccadily Sugar & Allied Industries Ltd
Report on the Financial Statements

We have audited the accompanying financial statements of Piccadily Sugar & Allied
Industries Ltd (“the Company”), which comprises the Balance Sheet as at March 31,
2017, the Statement of Profit and Loss and Cash Flow Statement for the year then
ended, and a summary of significant accounting policies and other explanatory
information.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5)
of the Companies Act, 2013 ("the Act”) with respect to the preparation of these
financial statements that give a true and fair view of the financial position, financial
performance and cash flows of the Company in accordance with accounting principles
generzlly accepted in India, including the Accounting Standards specified under section
133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. This
responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and the design, implementation and maintenance of adequate internal
financial control that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of
the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financal statements based on our
audit.

We have taken into account the provisions of the Act, the accounting and auditing
standards and matters which are required to be included in the audit report under the
provisions of the Act and the Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified under
Section 143(10) of the Act. Those Standards recuire that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the



auditer considers internal financial control relevant to the Company’s preparation of the
financial statements that give a true and fair view in orcer to design audit procedures
that are appropriate in the circumstances. An audit also incudes evaluating the
appropriateness of accounting policies used and the reasonableness of the accounting
estimates made by the Company’s Directors, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the financial statements.

Opinion

In our opinion and to the best of our infermation and according to the explanations given
to us, the aforesaid financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India:
{a) in the case of the balance sheet, of the state of affairs of the company as at 31
March, 2017;
(b) in the case of the Statement of Profit and Loss, of the profit of the company for
the year ended on that date, and
(¢) in the case of case of cash flow statement, of the cash flows for the year ended
on that date.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies {Auditor’s report) Order, 2016 {“the Order™) issued by
the Central Government of India in terms of sub-section {11} of section 143 of the
Act, we give in the "Annexure A", a statement on the matters specified in paragraphs
3 and 4 of the Order.

2. As required by section 143 (3) of the Act, we repart that:

(a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purpose of our audit;

{b) In cur opinion, proper books of account as required by law have been kept by the
Cempany so far as it appears from our examination of these books;

(¢) The Balance Sheet, Statement of Profit and Loss and Cash Flow Statement dealt
with by this Report are in agreement with the books of account:

(d) In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014;

(e) On the basis of written representations received from the directors as on March
31, 2017 taken on record by the Board of Directors, none of the directors is
disqualified as on March 31, 2017, from being appointed as a director in terms of
saction 164 (2) of the Act;

(f) wWith respect to the adeguacy of the internal financial controls over financial
reporting of the Cempany and the operating effectiveness of such controls, refer to
our separate Report in “Annexure B” rand

{g) With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our



opinion and to the best of our information and according to the explanations given to

us:

The Company has disclosed the impact of pending litigations on its financial
position in its financial statements - Refer Note XXIII to the financial
statements;

The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

There has been no delay in transferring amounts, required to be transferred, to
the Investor Educaticn and Protection Fund by the Company.

The Company has provided requisite disclosures in its financial statements as to
holdings as well as dealings in Specified Bank Notes during the period from 8
November, 2016 to 30 December, 2015 and these are in accordance with the
books of accounts maintained by the Company. Refer Note 32 to the financial
statements,

For JAIN & ASSOCIATES
Chartered Accountants
(Regd No.:001361N)

Krishan
Partner

Mangawa

Membership No.: 513236

Place of Signature: Patran (Patiala)
Date: 27.05.2017



“Annexure-A” to the Audit Report

Re: M/s Piccadily Sugar & Allied Industries Limited (‘the Company’)

(i) (a) The Company has maintained proper records showing full particulars, including

(o)

(c)

(i)

(iii)

(iv)

{v)
{vi)

quantitative details and situation of fixed assets.

According to information and explanations given by the management, the
company has a system of physical verification of all its fixed assets over a period
of four years. In accordance with this programme, certain fixed assets were
verified during the vear and no material discrepancies were noticed on such
verification. In our opinion, this periodicity of physical verification is reasonable
having regard to the size of the Company and the nature of itg assets,

According to information and explanations given by the management, the titie
deeds of immovable properties included in fixed assets are held in the name of
the Company.

The inventory has heen physically verified during the year by the management. In
our opinion, the frequency of verification is reasonable. The Company is
maintamning proper records of inventory. No material discrepancies were noticed
on verification between the physical stocks and the book records.

{(a) The Company has not granted any loan to body corporate covered in the
register maintained under section 189 of the Companies Act, 2013 Accordingly
paragraph (iii) (b) and (c) of the order is not applicable to the company.

In our opinion and according to the information and explanations given to us, the
Company has complied with the provisions of section 185 and 186 of the Act, in
respect of loans, investments, guarantees and security made.

The company has not accepted any deposits fram the public.

The Company is required to maintain cost records under section 148(1) of the
Companies Act, 2013, for the products of the company and according to the
information and expianations given to us, we are of the opinion that prima facie,
the specified accounts and records have been made and maintained.

(vii) (a) The Company is regular in depositing with appropriate authorities undisputed

statutery dues including provident fund, employees’ state insurance, income-tax,
sales-tax, service tax, customs duty, excise duty, value added tax, cess and other
material statutory dues applicable to it,

(b} According to the information and explanations given to us, no undisputed

amounts payable in respect of provident fund, employees’ state insurance,
income-tax, service tax, sales-tax, duty of custom, duty of excise, value added
tax, cess and other material statutory dues were outstanding, at the year end, for
a period of maore than six months from the date they became payable.



{wiii)

(ix)

()

(xi)

(xii)

(xiif)

(xiv)

{xv)

(¢ )} According to the records of the Company, there are no dues outstanding on

account of income-tax, sales-tax, , service tax, duty of custom, duty of excise
;value added tax and cess,

In our opinicn and according to the information and explanations given to us, the
Company has not defaulted in repayment of dues to the financial institution,
bank, debenture holder or Government during the year,

In our opinion and accerding to the information and explanations given to us, the
Company did not raise any money by way of initial public offer or further public
offer {including debt instruments). The term loans availed by the company during
the year have been applied for the purpose for which it has been availed.

According to the informaticn and expianations given by the management, we
report that no fraud by the Company or no fraud on the Company by the officers
and employees of the Company has been noticed or reported during the vear.

According to the information and explanations give to us and based on our
examination of the records of the Company, the Company has paid/ provided
managerial remuneration within limits under section 197 read with Schedule V to
the Act.

In our gpinion, the Company is not a Nidhi company. Therefore, the provisions of
clause 3(xii) of the order are not applicable to the Company and hence not
commented upon,

According to the information and explanations given to us and based on our
examination of the records of the Company, transactions with the related parties
are in compliance with sections 177 and 188 of the Act where applicable and
detalls of such transactions have been disclosed in the financial statements as
required by the applicahle accounting standards.

According to the information and explanations given to us and on an overall
examination of the balance sheet, the Company has not made any preferential
allotment or private placement of shares or fully or partly convertible debentures
during the year under review and hence, reporting requirements under clause
3{xiv) are not applicable to the Company and, not commented upen.

According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not entered into
non-cash transactions with directors or PErsons connected with him. Accordingly,
paragraph 3(xv) of the Order is not applicable.



(xvi) the Company is not required to be registered under section 45 [A of the Reserve
Bank of India Act, 1934 and accordingly, the provisions of clause 3 {xvi) of the
Order are not applicable to the Company

For JAIN & ASSOCIATES
Chartered Accountants
(Regd No.:001361N)

Krishan Mangawa
Partner
Membership No.: 513236

Place of Signature: Patran (Patiala)
Date: 27.05.2017



“Annexure B” to the Independent Auditor’s Report of even date on the Financial
Statements of Piccadily Sugar & Allied Industries Limited

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”)

To the Members of Piccadily Sugar & Allied Industries Limited

We have audited the internal financial controls over financial reporting of Piccadily Sugar
& Allied Industries Limited {“the Company”} as of March 31, 2017 in conjunction with our
audit of the financial statements of the Company for the vear ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria
established by the Company considering the essentiai components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to the Company’s policies, the safeguarding
of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinicn on the Company's internal financial controls
over financial reporting based on our audit. We conducted our audit in accordance with
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
"Guidance Note”) and the Standards on Auditing as specified under section 143(10) of
the Companies Act, 2013, to the extent appiicable to an audit of internal financial
controls, both appiicable to an audit of Internal Financial Controls and, both issued by
the Institute of Charterad Accountants of India. Those Standards and the Guidance Note
require that we comply with ethical requirements and ptan and perform the audit to
gbtain reasonable assurance about whether adeguate internal financial controls over
financial reparting was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves perfoerming procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financiai controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal contro! based on the assessed risk. The
procedures selected depend on the auditor's judgement, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the internal financial controls system over
financial reporting,



Meaning of Internal Financial Controls Over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to

provide reascnable assurance regarding the reliability of financial reporting and the

records that, in reasonabie detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2} provide reasonable assurance that
transactions are recorded as necessary to permit Preparation of financial statements in
accordance  with generally accepted accounting principles, and that receipts and
expenditures of the company are being made enly in accordance with authorisations of
management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorised acquisition, use, or disposition
of the company's assets that could have a material effect on the financial statements,

Inherent Limitations of Internal Financial Controls Qver Financial Reporting
Because of the inherent limitations of internal financial controls over financial reparting,

material misstatements due to error or fraud may occur and not be detected. Alsa,

reporting were operating effectively as at March 31, 2017, based on the internai controf
over financial reporting criteria establisned by the Company considering the essential

For JAIN & ASSOCIATES
Chartered Accountants
{(Regd No.:001361N)

Krishan Mangawa
Partner
Membership No.: 513236

Place of Signature; Patran (Patiala)
Date: 27.05.2017



