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The Listing Department 

Bombay Stock Exchange Limited 

Phoroze Jejeebhoy Towers, 

Dalal Street, 


400001 

Dated:- 27th May 2017 

Sub:- Audited Financial Results for the year ended 31st March 2017 

Dear Sir(s). 

As required under SEBI (LODR) Regulation 2015, we submit herewith Audited Financial Results for the 
year ended 3pt March 2017, along with segment Revenue & Results for the year ended 3pt March 2017 
and Capital employed as on that date with Statement of Assets & liabilities as on that date with the 
Notes thereto as approved by the Board of Directors of the Company at its meeting held on 27th May 
2017 for your kind perusal and records with Independent Auditors Report (Standalone) & Auditors 
report on Consolidated Accounts are enclosed herewith for your kind perusal and records. 

Thanking you, 

Yours faithfully, 

For AI Champdany Industries Ltd. 

2 ~ . V" 
P. Nagar 

Chief Finance Officer 
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Dated:- 2Jlh May 2017 

Dear Sir(s), 

This is to certify that Independent Auditors Report does not contain any qualified report for th~ ye, 
ended 31st March 2017. 

Thanking you, 

Yours faithfully, 

]7danV Industries ltd. 

P.Nagar 


Chief Financial Officer. 
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AI CHAMPDANY INDUSTRIES LIMITED 
- -~ . ~..---~-----------.---~..-­

. SEGMEN'rwISEREVENU~RESULT AND CAPITAL EMPLOYED _.... 

····-~·~~~~=F~J~·-T 
.~-~ 

1 
.._--_.. ··t---- Rs (In lacs) 

Particulars Three months ended Year ended Consolidated For the Year ended 
1----­

31.03.20~ 31.12.2016 31.03.2016 31.03.2017 31.03.2016 31.03.2017 I 31.03.2016 

Unaudlte Unaudited Unaudited Audited Audited Audited Audited 
-----.---~-~--- .------~---

1 Segment Revenue (Net of excise Duty) "_­.. ...._-_.­

a. Jutel Jute Diversified Products & Services ~87.23 .2.486.34 ~.649~1!. 9.741.62 ..!CI,169.I)!. 9,765.05 20,187.68
"_--...-" r--'---' i-­ 1­ - .. ---.... --­ ---­
b. Flax Products 474.27 268.74 292.96 1,409.84 1,757.05 .... __ 1~~.8'± .-.. 1,751'.:0.5. 

Total 4.461.50 : 2755.08 6,942.11 11,151.46 926.74 11,174.89 21944.73_._-...._._.- ._----..._----... 

~ter Segement Revenue~___.. -.­ - - - - ---. ...-~-" -

...­ ._. ..,--­ _._.-.------­ ..... _.<-_ . '-­ . 

Net Sales/Income fro~9peratlons __ _~461.:~Cl.. 2.755.08 6,~42.11. _ 11,15~~~ - -
21!926.74 .!~,17~!9. 21,944.73-_..._--_.. 1-----_....­

2 Segment Results profit Before ...._-_.. 

Tax & Finance Cost 

a. Jutel Jute Diversified Products & Services 300.09 117.40 12.46 35.60 100.61 35.93 95.79 ...~....--... ...__.­ ---------­ ---------. ~ ----_.­

b. Flax products 78.29 30.49 24.19 196.42 180.02 196.42 180.02 ...--... 

1,--,-" 

Total 378.38 147.89 ...._..1~-~~~ 280.63 --. 232.35 275.81-_...._-­ .---~-.-~--~ 

Less :1) Intflrest ... 300.16 265.34 339.23 1.152.45 1,273.40 . .......:t!152.'!,5_r'-­ ~!2?3.35..._-_.. ... 

II)Un-allocable Income - - 0.10 - . 0.58 

Profit Before Tax 78.22 (117.45) (302.48) (920,43) __J992: __....1~ .. ~__J996~9~ 

3 Segment Assets ... ....__..­

_II' Jutel Jute Diversified Products & Services 21,025.40 22,193.46 23,892.59 21,025.40 23,892.59 21,9()4.50 24,737.32 

b. Flax products 3,926.17 3,798.44 3,261.33 _ .._3,92~ 3.261.33 --_.... 3,926.17 3.261.33 ... _-_.... _­ ..•----~ 

i c. Unallocated Assets 1 1,852.28 1,472.18 1,800 1.472.18 995.05 664.37 
~~~.- -~---.--,-.-~----.--..--~~-~ .~--

'Total Assets 26,752.48 27,844.18 28.626.10 26,752.48 28,626.10 26,825.72 28,663.02 

4 Segment Uabilltles 

a. Jute{ Jute Diversified Products &Services 15,993.61 17,209.51 17,661.23 15,993.61 17,661.23 11),037.69 17,669.31 

b. Flax Prtlducts 1,782.94 1,714.28 1,237.58 1,782.94 1.237.58 1,782.94 1,23?~ 

c. Unall~ Uabilities - . . - -.' 
Total Liabilities 17,776.55 18,923.79 18,898.81 17.776.55 18,898.81 17,820.63 18,906.89 

5 Capital Employed 

( Segment asset· Segment Ii..blllty) "-.---...~ -_..__.. ....__.._--.. 

a. Jute/Jute Diversified Products & Servlcee 5,031.79 4,983.95 6,231.36 ...___ 5,031 ~79 6,231.36 5.866.81 ~~~ 

b. Flax Products 2,143.23 2,084.16 ... 2,023.75 .. 2,143~~.!. _~,023.75 2.143.23 2,023.75 

c. Unallocated • 1.800.91 1,1J52.211 ..J,,,72.18 1.800.91 1,472.18 995.05 664.37 -. 

Total 8.975.93 8,920.39 9,727.29 8,975.93 9,727.29 9.005.09 9.756.13 



.­
AI CHAMPDANY INDUSTRIES LIMITED 
STATEMENT OF ASSETS & LIABILITIES 

Rs in lacs 

A EQUITY AND l:IABILlTIES 
1.Shareholders' Fund 
a)Share Capital 
b) Reserves and Surplus 

Sub total -sharesholders' fund 
2.Non - Current Liabilities 
a) Long Term Liabilities 
b)Other Long Term Liabilities 

Sub total- Non Current Liabilities 

3.Current Liabilities 
a)Short Term Borrowings 
b)Trade Payables 
c)Other Current Llabilitie~ 
d)Short Term Provisions 

Sub total- Current Liabilities 

TOTAL-EQUITY AND LIABILITIES 

BASSETS 
1.Non - Current Assets 

a) Fixed Assets 
i) Tangible Assets 

ii) Intangible Assets 
iii) Capital Work In Progress 
a) Non Current Investments 
b) Deferred Tax Asset (Net) 

Sub total- Non current assets 

2.Current Assets 
a)Inventories 
b) Trade Recievables 
c)C8sh and Cash Equivalents 
d)Short Term Loans and Advances 

Sub total- Current Assets 
TOTAL-ASSETS 

AS,elt 
31.03.2017 
'AI d·t d '. U Ie 

1.991.76 
6,984.17 
8,975.93 

1,196.00 
2,502.40 
3,698.40 

7,970.46 
1,953.41 
3,556.69 

597.59 
14,078.15 

26,752.48 

6,353.94 
-

1,310.12 
849.48 
944.62 

9,458.16 

12,742.53 
1,586.42 

485.96 
2,479.41 

17,294.32 
26,752.48 

As at Consolidated as at 
31.03.2016 31.03.2017 31.03.2016 

Audited Audited Audited 

1,991.76 1,991.76 1,991.76 
7,735.53 7,013.33 7,764.37 
9,727.29 9,005.09 9,756.13 

1,995.00 1,196.00 1,995.00 
1.613.34 2,502.40 1613.34 
3,608.34 3,698.40 3,608.34 

8,059.04 7,970.46 8059.04 
3,928.87 1,953.41 3930.27 
2,776.15 3,600.77 2782.83 

526.41 597.59 526.41 
15,290.47 14,122.23 15,298.55 

28,626.10 26,825.72 28,663.02 

7,853.44 7,178.14 8,682.03 
- 5.26 6.31 

1,310.12 1,310.12 1,310.12 
843.72 39.23 33.47 
600.82 944.62 600.82 

10,608.10 9,477.37 10,632.75 

13,530.66 12,742.53 13,530.66 
2,135.90 1,589.26 2,144.64 

458.10 531.62 458.36 
1,893.34 2,484.94 1896.61 

18,018.00 17,348.35 18,030.27 
28,626.10 26,825.72 28,663.02 



..­
AI CHAMPDANY INDUSTRIES LIMITED 

r---'---~-'--"~---'~"~--'-------'---'--"-----'--"-'----.--.----.-...--.,------.-------.-..---­
SEGMENTWISE REVENUE RESULT AND CAPITAL EMPLOYED 

:.-.=~=~=~==-~-=T=--·--=r·-·--t----·+-·~--=-t=-----' i, 

Rs (In lacs) 

Particulars Three months ended Year ended Consolidated For the Year ended 1-.------.---. 
31.03.2017 31.12.2016 31.03.2016 31.03.2017 31.03.2016 31.03.2017 31.03.2016 

Unaudited Unaudited Unaudited .Audited Audited Audited Audited 

~ent Revenue (Net of Excise Duty) __1-----­ -._. -----_.-----­

a. Jutel Jute Diversified Products & Services-'--c .._1---"";987.23 .2,486.34 6,649.15 9,741.62
f--------.--.---- I------.~,169.6.9_ _ ____ J!7~~~()! 1-····­ ..~Q..!~.68 

b. Flax Products 474.27 268.74 ;--_29~.IL 1,409.84 1---_._1....757.1l!. 1,409.84 1!7~!:C)!._.__._._._._-_._--_.--_. ..-.­ 1-----.__ . ---.------.-- . 

1------.--------.--.-­
Total1-.-.----.-..----.---.­ 4,461.50 2755.08 6,942.11 11,151.46 21,926.74 11,174.89 21944.73 

r!:!ss: Inter Se,!l.!"'...!'!t Revenu-,,_ - - - - - - .-­

,-----­ ,­ -~-.-~- ~--~ ~ -~..•----­ --­ ..-1----... --­ -._­
Net Sales/Income from OperatiOns r·-·--·------·-·--·--·-·-·---·-· _,,~61.!~ _,.....;755.08 _ 6,9~.!-!..1 _._..!.!,!..s..1~~6 _2.t926.7_~r­ ___!!,17~~ r----21,944~!!. 
2 Segment Results Profl..!..,l3efol"l!.....____ -----. ---­

Tax & Finance Cost 
'---. 

r-!-Jutel Jute Diversified Products & Service!.1------_ 30~~9 117.40 12.46 35.60 ,__ .__!()~!1_ :-.-----~~~ 95.79.-._-,,­
.-------~.~-~-----------

~-",~x Pr<>d.."cts ________ 78.29 30.49 24.19 196.42 180.02 196.42 180.02------.­ -.-­ .~.---. 

Total 378.38 147.89 36.65 232.02 280.63 232.35 ___ .__ 275,:8.1 
-~-~~.---.--~~.- --.-~---.-. f-----.---.----. 1-----'-_._.'-. -~-.---. -----.­
Leu :1) Interest 300.16 265.34 339.23_ 1,152.45 ____1,271~1l.. __-...!~152.4S..____ ..1 !2!,~.3S..-1-­ ._._._----­

II)Un-allocable Inl:C).Ill.l!...... _______ - - 0.10 - 0.58 . 0.58 

Profit Before Tax 78.22 (117.45) (302.48) __...J!l~...~ t-----­ (992.~!l ,-­__ jIl.2.ll~10) (996~ 
-~~-~-----

3 Segment Assets 
-.~~. 

a. Jutel Jute Diversifted Products & Services 21,025.40 22,193.46 23,892.5!, ___21,~~.40 ~3,892.59 1-------~1,9()~() .__}4,7!7.32 

b. Flax products 3,926.17 3,798.44 __3,261.3~ ___3,92.6.:!! ~___~61.:~ 3,926.17 ____ ~.!.2,1i.!-!3 

=c~~;;:ated~~==~=~.__ .. 
~-------

1,800.91 1,852.28 1,472.18 1,800.91 1,472.18 995.05 664.37 

!<!fal . Assets 26,752.48 27,844.18 28,626.10 26,752.48 28,626.10 26,825.72 211,663.02 

~egment ~labll1tle8 .­ - --.- ---_._-_. -_.­--.,-.~ 

a. Jutel Jute Diversified Products & Services 15,993.61 17,209.~ r-...!7,661.2~ 15,993.61 17,661.23 16,037.69 17,669.31 

b. Flax products 1,782.94 1,714.28 1,237.58 1,782.94 _1,23.!~~ _~_,,-,!82.94.
r-----' 

1,237.58 

c. Unall9c;ated Liabilities . . . . - I 

.. 
Total Liabilities 17776.55 18,923.79 18,898.81 17,776.55 18,898.81 17,820.63 18,906.89 

5 Capital Emplo~_d__.__ 
~-.- '-' 

( Segment auet· Segment liability) 
'---~ ~----.- f--------.- t------------­r--:------. . 

a. JutelJute Dlverslfled Products & ServiCes 5,031.79 4,983~!.f----_.!.231~:sIi ----, 
5,031.79 6,231.36 6,866.81 7,068.01-----.-_._--­ . 

b. Flax Products 2,1~~ '---... 2,084.16 2,023.75 2,143.23 __ 2,023.75 2!143.23_ 1---_!,023,:i'!.._­

c. Unallocated 1,800.91 1,852.28 1,472.18 1,800.91 1,472.18 995.05 664.37 ...--­ -~.~.---~-- f---------. 

Total 8,975.93 8,920.39 9,727.29 8,975.93 9,727.29 9,005.09 9,756.13 



.... 
Notes: 

1. 	 Yam Unit and Libra Carpet Unit located at Choudwar, District Cuttack, 
Odhisa and Weaving Unit at Konnagar continued to be under 
suspension of works. Due to very low productivity, temporary 
suspension of work had to be declared at Weaving Unit, Rishra from 23 
May 2015 continuing till date. 

2. 	 The Company operates in two business segments viz. Jute/ Jute 
Diversified Products and Flax Products. Therefore, in terms of 
Accounting Standard 17 of the ICAI, results for the above two segments 
have been given as required under Accounting Standard. 

3.. Figures for the previous periods are re-classifiedlre-arrangedlre-grouped 
wherever necessary and as per the format revised by SEBI in 
conformity with the Schedule III to the Companies Act, 2013. 

4. 	 The above results have been reviewed by the Audit Committee and 
approved by the Board at its meeting held on 27 May 2017. 

5. 	 The figures of last quarter are the balancing figures between audited 
figures in respect of the full financial year and the published year to date 
figures up to the third quarter of the current financial year. 

Kolkata 
Date: 27 May 2017 



INDEPENDENT AUDItOR'S REPORT 

To the Members ,of AI Champdany Industries Limited 
Report on the Financial Statements for the Year ended 31 March 2017 

We have audited the accompanying standalone financial statements of AI Champdany Industries Limited ("the 

Company") which comprises the Balance Sheet as at March 3],2017, the Statement of Profit and Loss, Cash Flow 

Statement for the year then ended, and a summary of significant accounting policies and other explanatory 

information. 


Management's Responsibility 


The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the Companies Act, 

2013 ("the Act") with respect to the preparation of these standalone financial statements that give a true and fair 

view of the financial position, financial performance and cash flows of the Company in accordance with the 

accounting principles generally accepted in India, including the Accounting Standards prescribed under Section 133 

of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also includes 

maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding the assets 

of the Company and for preventing and detecting frauds and other irregularities; selection and application of 

appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design, 

implementation and maintenance of adequate internal financial controls, that were operating effectively for ensuring 

the accuracy and completeness of the accounting records, relevant to the preparation and presentation of the 

financial ~tatements that give a true and fair view and are free from material misstatement, whether due to fraud or 

error. 


Auditor's Responsibility 


Our responsibility is to express an opinion on these standalone financial statements based on our audit. 

We have taken into account the provisions of the Act, the accounting and auditing standards and matters which are 

required to be Includoo ill thtl audit report under the provisions of the Act and the Rules made there under and the 

order under Section 143 (II) of the Act. 


We conducted our audit of the standalone financial statements in accordance with the Standards on Auditing 

specified under Section 143( I 0) of the Act. Those Standards require that we comply with ethical requirements and 

plan and perform the audit to obtain reasonable assurance about whether the financial statements are free from 

materiaJ misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in the 

financial statements. The procedures selected depend on the auditor's judgment, including the assessment of the 

risks of material misstatement of the financial statements, whether due to fraud or error. In making those risk 

assessments, the auditor considers internal financial control relevant to the Company's preparation of the financial 

statements that give a true and fair view in order to design audit procedures that are appropriate in the 

circumstances. An audit also includes evaluating the appropriateness of the accounting policies used and the 

reasonableness of the accounting estimates made by the Company's Directors, as well as evaluating the overall 

p~esentation ofthe financial statements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit 

opiniun un the standaJone financial statements. 


Opinion 


In our opinion and to the best of our information and according to the explanations given to us, the aforesaid 

standaJone financial statements give the information required by the Act in the manner so required and give a true 

and fair view in conformity with the accounting principles generally accepted in India. of the state of affairs of the 

Company as at 31 It March, 2017 and its Loss and its Cash flow for the year ended on that date. 




...­
Report on Otber Legal and Regulatory Requiremints 

1. As required by section 143 (3) ofthe Act, we report that: 

a. We have sought and obtained all the information and explanations which to the best of our knowledge and belief 
were necessary for the purposes ofour audit. 

b. In our opinion, proper books of account as required by law have been kept by the Company so far as it appears 

from our examination of those books. 


c. The Balance Sheet, the Statement ofProfit and Loss and the Cash Flow Statement dealt with by this Report are in 
agreement with the books of account. 

d. In our opinion, the aforesaid standalone financial statements comply with the Accounting Standards prescribed 
under section 133 ofthe Act, read with Rule 7 ofthe Companies (Accounts) Rules, 2014. 

e. On the basis of written representations received from the directors as on 31 st March, 2017 taken on record by the 
Board ofDirectors, none ofthe directors is disqualified as on 31 st March, 2017 from being appointed as a director in 
terms ofSection 164 (2) ofthe Act. 

f. With respect to the adequacy of the internal financial controls over financial reporting of the Company and the 
operating effectiveness of such controls, refer to our separate Report in "Annexure A". Our report expresses an 
unmodified opinion on the adequacy and operating effectiveness of the company's internal financial controls over 
financial reporting. 

g. With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the 
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best ofour information and according to the 
explanations given to us: 

i. 	 The Company has disclosed the impact of pending litigations on its financial position in its financial 
statements- they refer Note 23 to the financial statements ; 

ii. 	 The Company did not have any long- term contracts including derivative contracts for which there 
were any material foreseeable losses. 

, iii. 	 There has been no delay in transferring amounts, required to be transferred, to the Investor Education 
and Protection Fund by the Company. 

2. As required by the Companies (Auditor'S Report) Order, 2016 (''the Order"), as amended, issued by the Central 
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the "Aaaex.re B" a 
statement on the matters specified in paragraphs 3 and 4 ofthe Order. 

KoIUla, 
Dated: 27 May 2017 For D.P. Sen & Co 

Chartered Accountants 
( Ol../,No.....,....... 

~-.--. "'. . Nayak 
(partner) 

Membenhip No: 58711 

http:Aaaex.re
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Independent Auditor's Report on Consolidated Financial Statements 

". 
TO THE MEMBERS OF AI CHAMPDANY INDUSTRIES LIMITED 

Report on the Consolidated Financial Statements for the year ended 31 March 2017 

A. 	 We have audited the attached Consolidated Balance Sheet of AI Champdany Industries Limited, 
and its subsidiary, ("the group") as at 31 March 2017, the Statement of Consolidated Profit and 
Loss ofthe group for the year then ended on that date and the Consolidated Cash Flow Statement 
of the group for the year then ended on that date, both annexed thereto and a summary of 
significant Accounting Policies and other explanatory information. 

Management's Responsibilitv: 

B. 	 The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the 
Companies Act, 2013 ("the Act") with respect to the preparation of these Consolidated financial 
statements that give a true and fair view of the consolidated financial position, consolidated 
financial performance and consolidated Cash Flows of the group in accordance with the 
Accounting Standards referred to in Section ] 33 of the Act, read with Rule 7 of the Companies 
(Accounts) Rules. 2014. This responsihility 1'1180 includes maintenance of adequate accounting 
rec?rds in accordance with the provisions of.the Act for safeguarding the assets of the Group and 
for preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; 
and the design, implementation and maintenance of adequate internal financial controls, that were 
operating effectively for ensuring the accuracy and completeness of the accounting records, 
rdt:vant to the preparation and presentation of the consolidated financial statements that give a 
true nod fair view and arc free from material misstatement, whether dut: lu fraud ur t:rror. 

Auditor'S Responsibility: 

C. 	 Our responsibility is to express an opinion on these consolidated financial statements based on our 
audit. We have taken into account the provisions ofthe Act, the accounting and auditing standards 
and matters which are required to be included in the audit report under the provisions of the Act 
and the Rules made there under. 

D. 	 We conducted our audit in accordance with the Standards on Auditing specified under Section 
]43(10) of the Act. Those Standards require that we comply with ethical requirements and plan 
and perform the audit to obtain reasonable assurance about whether the financial statements are 
free from material misstatement. 

E. 	 An audit involves performing procedures to obtain audit evidence about the amounts and 
disclosures in the consolidated financial statements. The procedures selected depend on the 
auditor's judgment, including the assessment of the risks of material misstatement of the 
consolidated financial statements, whether due to fraud or error. In making those risk assessments, 
the auditor considers internal control relevant to the Group's preparation and presentation of the 
consolidated financial statements that give a true and fair view in order to design audit procedures 
that are appropriate in the circumstances, An audit also includes evaluating the appropriateness of 
accounting policies used and the reasonableness of the accounting estimates made by 
management, as well as evaluating the overall presentation of the consolidated fmancial 
statements. We believe that the audit evidence we have obtained is sufficient and apptopriate to 
provide a basis for our audit opinion on the Consolidated Financial Statements. sEN ~ 
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Opinion: 
F. 	 In our opinion and to the best of our inforn1ation and according to the explanations given to us, 

and on consideration of separate audit reports on individual audited financial statements of AI 
Champdany Industries Limited and its subsidiary, the aforesaid Consolidated Financial 
Statements together with the notes to the Accounts regarding the matter set out in para H below, 
give a true and fair view in conformity with the accounting principles generally accepted in India: 

a) 	 in the case of the Consolidated Balance Sheet, of the Consolidated State of Affairs of the group as 
at 31 March 2017 and 

b) 	 in the case of Statement of Consolidated Profit and Loss of the Consolidated Results ofoperation 
ofthe group for the year then ended and 

c) 	 in the case ofthe Consolidated Cash Flow Statement ofthe consolidated cash flow of the group for 
the year then ended. 

Other Matters: 
G. 	 We did not audit the financial statement of the subsidiary, whose financial statements reflect total 

assets (net) of Rs.836.39 lacs as at 31 March 2017 and total loss (net) of Rs.l.45 lacs for the year 
then ended. These financial statements have been audited by other auditors whose report have 
been furnished to us, and our opinion, in so far as relates to the amounts included in respect ofthe 
subsidiary, is based solely on the report ofthe other auditors. 

H. 	Report on Other Legal and Regulatory Requirements 

As required by section 143 (3) of the Act, we report that: 

a. We have sought and obtained all the information and explanations which to the best of our 
knowledge and belief were necessary for the purposes of our audit of the aforesaid 
consolidated financial statements. 

b. In our opinion, proper books of account as required by law maintained by the Holding 
Company, its subsidiary included in the Group, including relevant records relating to 
preparation of the aforesaid consolidated financial statements have been kept so far as it 
appears from our examination of those books and records of the Holding Company and the 
reports ofthe other auditors. 

c. The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss and the 
Consolidated Cash Flow Statement dealt with by this Report are in agreement with the 
relevant books of account maintained by the Holding Company, its subsidiary included in the 
Group including relevant records relating to preparation of the aforesaid consolidated 
financial statements. 

d. In our opinion, the aforesaid consolidated financial statements comply with the Accounting 
Standards specified under section 133 of the Act, read with Rule 7 of the Companies 
(Accounts) Rules, 2014. 

e. On the basis of written representations received from the directors of the Holding Company 
as on 31 st March, 2017 taken on record by the Board of Directors of the Holding Company 
and the reports of the statutory auditors of its subsidiary company, none of the directors of the 
Group companies is disqualified as on 31 st March, 2017 from being appointed as a director in 
terms of Section 164 (2) ofthe Act. 

f. With respect to the adequacy of the internal financial controls over financial reporting ofthe ~. SEN ~ 
Holding Company, its subsidiary company, and the operating effectiveness of such control "~' "0
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g. With respect to the other matters to be included in the Auditor's Report in accordance with 
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of 
our information and according to the expla1tations given to us: 

i. The consolidated financial statements disclose the impact, if any, of pending 
litigations as at March 31 2017 on the consolidated financial position of the Group, 
they refer Note 25 to the consolidated financial statements. 

11. The Holding Company and its subsidiary did not have any long term contracts 
including derivative contracts for which there were any material foreseeable losses. 

iii. There has been no delay in transferring amounts, required to be transferred, to the 
Investor Education and Protection Fund by the Holding Company and its subsidiary 
company, during the year ended March 31 2017. 

For D. P. Sen & Co 
Chartered Accountants 

F 1054 E 

Partner 
Kolkata, Membership No.58711 
Dated: 27 May 2017. 




