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Dear Sir(s),

As required under SEBI {LODR) Regulation 2015, we submit herewith Audited Financial Resuits for the

year ended 31* March 2017, along with segment Revenue & Results for the year ended 31* March 2017

and Capital employed as on that date with Statement of Assets & Liabilities as on that date with the
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Audited Financial Results for the year ended March 31,2017

Rs in locs
. Three months ended | Standalone Year ended | Consolidated Year ended
Particulars
31.03.2017(31.12.2016) 31.03.2017] 31.03.2016] 31.03.2017 | 31.03.2016
Unaudited | Unaudited | Audited Audited Audited Audited
Il Revenue from Operations 4.461.20 | 275440 | 1114934 | 2192465 | 1116819 | 21,924.64
[ Other Income .30 0.68 2.12 247 6.70 20,67
1 Total Revenue 446150 | 275508 | 11,151.46 [ 2192732 | 1LI74.89 | 2194531
W |Expenses
Cost of materials consumed 1.348.72 | 1,482.31 4,492.54 | 10,622.97 4,492.54 | 10,622.97
Purchase of stock in trade 183,38 8670 446.14 236,53 446.14 236,53
Changes in Invenories of Finished goods, Work in Progress and Stock in
Trade 20268 | (356.00)1 (1R2.09) 202,82 (182.09) 202.32
Emplovee Benefits Expense 1,371.20 29395 | 337039 | 6.180.60 357039 | 618060
Finance Cost 300,16 265.34 | 115245 1.273.40 1.152.45 | 127335
Depreciation and amortisation expense 98.79 9884 406.05 513.17 411.49 318.61
Other expenditure &78.35 39139 | 218641 3,870.02 2.204.07 | 3.887.39
Total Expenses 438328 | 287253 | 12,071.89 | 22919.51 12,094.99 | 22.942.27
V| Profit{ Loss) before Exceptional and Extraordinary Ttem & Tax (111 - IV) 78.22 (11745 (920.43) (992,19 (920,100 (996.96)
VI|Exceptional items - - - - - -
Wil Frofitd Loss) before Extraordinary Item and Tax (V - V1) 78.22 (11745)  (92043) (9492 19 A920,100  (996.96)
Wil Extraordinary ltem )
B Profiuf Loss) before tax (7-8) (VIE - VIIT) TE22 | (11745 (92043 (992,19 (9200100 (996.96)
X| Tax expense
a. Current Tax 16,33 (6T (34379 (449.52) (343.78) (44932
b, Deferred Tax
XA Peofit (Loss) for the period from continuing operations (12X - X) 6184 (T2.78) {(5376.64) (542.67) (5376320  (547.44)
K0 Profit {Loss) from discontinuing operations - - - - - -
K| Tax Expenses of discontinuing operations - - - . - -
XV Profit (Loss) from discontinuing operations afler Tax (X110 - X111 - - - . a -
XW| Profit (Loss) for the period (X1 + X101 G189 (7278  (576.64) {542.67) (376,30 (347.44)
XM Eaming Per Share
of s 5 cach (not annualized)
Basic {Rs.) 0.23 (0.27) (2.1 (1.98) (2.10) (2.003)
Diluted (Rs.) 0.23 {0.27) (2.10) (1.98) (2.10) {200
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Al CHAMPDANY INDUSTRIES LIMITED

SEGMENTWISE REVENUE, RESULT AND CAPITAL EMPLOYED

“ Rs {in lacs) o
Particulars Three months ended Year ended lidated For the Year ended
31.03.2017 31.12.2016 31.03.2016 31.03.2017 34.03.2016 31.03.2017 31.03.2016
Unaudited Unaudited Unaudited Audited Audited Audited Audited
1 Segment Revenue (Net of Excise Duty) B
a. Jute/ Jute Diversified Products & Services 3,987.23 . 2,486.34 6,648.15 9,741.62 20,169.69 9,76505|  20,187.68 |
b. Flax Products 474.27 268.74 292.96 1,409.84 1,757.05 1,409.84 - 1,757.08
Total - 4,461.50 2755.08 6,942.11 11,151.46 21,926.74 11,174.89 21944.73
Less: inter Seg t R - - - - - - -
Net Sales! Income from Operations 446150 |  2,755.08 694211 | 1115146 | 2192674 11,7489 21,944.73
2 Segment Results Profit Before o
Tax & Finance Cost
a. Jutel Jute Diversified Products & Services 300.08 117.40 1246 35.60 100.61 35.93 95.79
b. Flax products 78.29 3049 2418 196.42 180.02 196.42 180.02
Total 378.38 147.89 36.65 232.02 280.83 23235 275.81
Less :i) Interest 300.16 265.34 338.23 1,152.45 1,273.40 1,152.45 1,273.35
iijun-aliocable income ° - - 0.10 - 0.58 - - 0.58
Profit Before Tax 78.22 + {117.45) (302.48) {920.43) {892.19) (920.10) {996.96)
3 Segment Assets
a. Jute/ Jute Diversified Products & Services 21,025.40 22,193.46 23,892.59 21,025.40 23,892.59 21,904.50 24,737.32
b. Flax products 3,926.17 3,798.44 3,261.33 3,926.17 3,261.33 3,926.17 3,261.33
__¢. Unallocated Assets 1,800.91 1,852.28 1,472.18 1,800.91 1,472.18 995.05 664.37
Total Assets 26,752.48 27,844.18 28,626,10 26,762.48 28,626.10 26,825.72 28,663.02
- |4 Segment Liabiiities ;
a. Jute/ Jute Diversified Products & Services 15,993.61 17,208.51 17,661.23 15,893.61 17,661.23 16,037.69 17,669.31
b. Flax pmduct; 1,782.94 1,714.28 1,237.58 1,782.94 1,237.58 1,782.94 1,237.58 |
¢. Unalipcated Liabilities - - - - -
T(;tal Liabilities 17,776.55 18,823.79 18,898.81 17,776.55 18,898.81 17,820.63 18,906.89
5 Capital Employed
{ Segment asset - Segment liability)
a. Jute/Jute Diversified Products & Services 5,031.79 4,983.95 6,231.36 ' 5,031.79 6,231.36 §,866.81 7,068.01
b. Flax Products 2,143.23 2,084.16 2,023.75 2,143.23 2,023.75 2,143.23 2,023.75
¢. Unallocated , 1,800.91 1,852.28 1,472.18 1,800.81 1.472.18 $95.06 664.37
Total 8,975.93 8,920.39 9,727.29 8,975.93 9,727.29 9,005.09 9,756.13




Al CHAMPDANY INDUSTRIES LIMITED
STATEMENT OF ASSETS & LIABILITIES

Rs in lacs
As at As at Consolidated as at
31.03.2017 31.03.2016 31.03.2017 31.03.2016
"~ Audited Audited Audited Audited
A EQUITY AND LIABILITIES
1.Shareholders' Fund
a)Share Capital 1,991.76 1,8991.76 1,991.76 1,991.76
b)Reserves and Surplus 6,984.17 7,735.53 7,013.33 7,764.37
Sub totai -sharesholders' fund 8,975.93 9,727.29 9,005.09 9,756.13
2 Non - Current Liabilities
a) Long Term Liabilities 1,196.00 1,895.00 1,196.00 1,895.00
b)Other Long Term Liabilities 2,502.40 1,613.34 2,602.40 1613.34
Sub total- Non Current Liabilities 3,698.40 3,608.34 3,698.40 3,608.34
3.Current Liabilities
a)Short Term Borrowings 7,970.46 8,059.04 7,970.46 8059.04
b)Trade Payables 1,953.41 3,828.87 1,953.41 3930.27
¢)Other Current Liabilities 3,656.69 2,776.15 3,600.77 2782.83
d)Short Term Provisions 597.59 526.41 597.59 526.41
Sub total- Current Liabilities 14,078.15 15,290.47 14,122.23 15,298.55
TOTAL-EQUITY AND LIABILITIES 26,752.48 28,626.10 26,825.72 28,663.02
B ASSETS
1.Non - Current Assets
a)Fixed Assets
i) Tangible Assets 6,353.94 7,853.44 7178.14 8,682.03
i} Intangible Assets - - 526 6.31
iii} Capital Work In Progress 1,310.12 1,310.12 1,310.12 1,310.12
a) Non Current Investments 849.48 843.72 39.23 33.47
b)Deferred Tax Asset (Net) 944.62 600.82 544 .62 600.82
Sub total- Non current assets 9,458.16 10,608.10 9,477.37 10,632.75
2.Current Assets
a)lnventories 12,742.53 13,530.66 12,742.53 13,530.66
b)Trade Recievables 1,586.42 2,135.90 1,589.26 2,144 64
¢)Cash and Cash Equivalents 485.96 458.10 531.62 458.36
d)Short Term Loans and Advances 2,479.41 1,893.34 2,484 94 1896.61
Sub total- Current Assets 17.294.32 18,018.00 17,348.35 18,030.27
TOTAL- ASSETS 26,752.48 28,626.10 26,825.72 28,663.02




Al CHAMPDANY INDUSTRIES LIMITED N -
o SEGMENTWISlE REVENU E_{(RESULT AND!CAPlTAL EMPLOYED ; o
} | ‘ . [Rsgniacs)
| Particulars Three~ months _ended Year ended Consolidated For the Year ended
31.03.2017 31.12.2016 31.03.2018 31.03.2017 31.03.2016 31.03.2017 31.03.2018
Unaudited Unaudited Unaudited Audited Audited Audited Audited

1 Segment Revenue (Net of Excise Duly) o

a. Jute/ Jute Diversified Products & Services 3,987.23 . 2,486.34 6,649.18 9,741,62 20,169.69 8765605 ~_20,187.68

b. Flax Products o 474.27 | 268.74 292.96 1,409.84 1,767.05 1,409.84 - 1,757.05
Total o 4,461.50 2755.08 6,942.11 11,151.46 21,826.74 11,174.89 21844.73
Less: Inter Segement t Revenue - - - - - - o=
Net Sales/ income from Operations  4,451.50 2,755.08 694211 | 11,5146 |  21,926.74 11,7489 21,944.73
2 Segment Resuits Profit Before o )

Tax & Finance Cost B . o -

a. Jute/ Jute Diversified Products & Services 300.29 117.40 12.46 35.60 100.61 35.93 95.79

b, Flax products 78.28 30.49 24.19 186.42 180.02 196.42 180.02
Total ~ 378.38 147.88 36.85 232.02 280.63 23235 275.81
Less :i} Interest 300.16 265.34 338.23 1,152.45 1,273.40 1,152.45 4,273.35

un-allocable Income - - - 0.10 - 0.58 - B HO—;8-

Profit Before Tax 78.22 © (117.48) (302.48) (820.43) (992.19) {920.10) (996.»95)_{
3 Segment Assets _ -

a. Jute/ Jute Diversified Products & Services 21,025.40 22,193.46 23,892.59 21,025.40 23,892.59 21,904.50 | 24,737.32

b. Flax products 3,926.17 3,798.44 3,261.33 3,926.17 3,261.33 3,826.17 3,261.33 |
| _©. Unallocated Assets 1,800.91 1,852.28 147218 1,800.91 1,472.18 895.05 664.37
Total Assets 26,752.48 27,844.18 28,626.10 26,752.48 28,628.10 26,825.72 28,663.02

- |4 Segment Liabllities o ,

a. Jutef Jt;ta Diverslified Products & Services 15,993.61 17,208.51 17,661.23 15,993.61 17,661.23 16,037.69 17,669.31

b, Flax producis 1,782.94 1,714.28 1,237.58 1,782.94 1,237.58 1,782.94 1,237.58

¢. Unallpcated Liabilities - - - - -
T&al Liabilities 17,776.55 18,923.79 18,888.81 17,776.585 18,898.81 17,820.63 18,906.89
§ Capital Employed .
| (Segment asset - Segment liability) B

a. JutelJute Diversified Products & Services 5,031.78 4,983.95 6,231.36 ' 503179 _6,231.36 5,866.81 7,068.01

b. Flax Products 2,143.23 2,084.16 2,023.75 2,143.23 2,023.75 2,143.23 2,023.75

¢. Unallocated 1,800.91 1,852.28 1,472.18 1,800.91 1,472.18 995.05 664.37
Total 8,975.93 8,920.39 §,727.29 8,975.93 9,727.29 9,005.09 9,756.13




Notes:

1. Yarn Unit and Libra Carpet Unit located at Choudwar, District Cuttack,
Odhisa and Weaving Unit at Konnagar continued to be under
suspension of works. Due to very low productivity, temporary
suspension of work had to be declared at Weaving Unit, Rishra from 23
May 2015 continuing till date.

2. The Company operates in two business segments viz. Jute/ Jute
Diversified Products and Flax Products. Therefore, in terms of
Accounting Standard 17 of the ICAI, results for the above two segments
have been given as required under Accounting Standard.

3. Figures for the previous periods are re-classified/re-arranged/re-grouped
wherever necessary and as per the format revised by SEBI in
conformity with the Schedule III to the Companies Act, 2013.

4. The above results have been reviewed by the Audit Committee and
approved by the Board at its meeting held on 27 May 2017.

5. The figures of last quarter are the balancing figures between audited
figures in respect of the full financial year and the published year to date
figures up to the third quarter of the current financial year.

On behalf of ¢he Board

Kolkata
Date: 27 May 2017

DIN00047803




INDEPENDENT AUDITOR’S REPORT

To the Members of Al Champdany Industries Limited
Report on the Financial Statements for the Year ended 31 March 2017

We have audited the accompanying standalone financial statements of Al Champdany Industries Limited (“the
Company”) which comprises the Balance Sheet as at March 31, 2017, the Statement of Profit and Loss, Cash Flow
Statement for the year then ended, and a summary of significant accounting policies and other explanatory
information.

Management’s Responsibility

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Companies Act,
2013 (“the Act”) with respect to the preparation of these standalone financial statements that give a true and fair
view of the financial position, financial performance and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the Accounting Standards prescribed under Section 133
of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding the assets
of the Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement, whether due to fraud or
error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these standalone financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and matters which are
required to be Included in the audit report under the provisions of the Act and the Rules made there under and the
order under Section 143 (11) of the Act.

We conducted our audit of the standalone financial statements in accordance with the Standards on Auditing
specified under Section 143(10) of the Act. Those Standards require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether the financial statements are free from
material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in the
financial statements. The procedures selected depend on the auditor’s judgment, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal financial control relevant to the Company's preparation of the financial
statements that give a true and fair view in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Company’s Directors, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinivn un the standalone financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone financial statements give the information required by the Act in the manner so required and give a true
and fair view in conformity with the accounting principles generally accepted in India, of the state of affairs of the
Company as at 31% March, 2017 and its Loss and its Cash flow for the year ended on that date.




Report on Other Legal and Regulatory Requireme‘ﬁts
1. As required by section 143 (3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our knowledge and belief
were necessary for the purposes of our audit.

b. In our opinion, proper books of account as required by law have been kept by the Company so far as it appears
from our examination of those books.

¢. The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with by this Report are in
agreement with the books of account.

d. In our opinion, the aforesaid standalone financial statements comply with the Accounting Standards prescribed
under section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

e. On the basis of written representations received from the directors as on 31% March, 2017 taken on record by the
Board of Directors, none of the directors is disqualified as on 31* March, 2017 from being appointed as a director in
terms of Section 164 (2) of the Act.

f. With respect to the adequacy of the internal financial controls over financial reporting of the Company and the
operating effectiveness of such controls, refer to our separate Report in “Annexure A”. Our report expresses an
unmedified opinion on the adequacy and operating effectiveness of the company’s internal financial controls over
financial reporting. :

g. With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according to the
explanations given to us:

i The Company has disclosed the impact of pending litigations on its financial position in its financial
statements- they refer Note 23 to the financial statements ;
ii. The Company did not have any long- term contracts including derivative contracts for which there
were any material foreseeable losses.
. il There has been no delay in transferring amounts, required to be transferred, to the Investor Education

;E and Protection Fund by the Company.

2. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order®), as amended, issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the “Amnexure B” a
statement on the matters specified in paragraphs 3 and 4 of the Order.

1
Kolkata,
! Dated: 27 May 2017 For D.P. Sen & Co
Chartered Accountants
{ 0
.K.. Nayak
(Partner)

Membership No: 58711
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Independent Auditor’s Report on Consolidated Financial Statements

TO THE MEMBERS OF Al CHAMPDANY INDUSTRIES LIMITED

Report on the Consclidated Financial Statements for the vear ended 31 March 2017

. We have audited the attached Consolidated Balance Sheet of AI Champdany Industries Limited,
and its subsidiary, (“the group™) as at 31 March 2017, the Statement of Consolidated Profit and
Loss of the group for the year then ended on that date and the Consolidated Cash Flow Statement
of the group for the year then ended on that date, both annexed thereto and a summary of
significant Accounting Policies and other explanatory information.

Management’s Responsibility:

. The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these Consolidated financial
statements that give a true and fair view of the consolidated financial position, consolidated
financial performance and consolidated Cash Flows of the group in accordance with the
Accounting Standards referred to in Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014. This responsihility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the Group and
for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent;
and the design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the consolidated financial statements that give a
true and fair vicw and arc free from material misstatement, whether due (o [raud or error.

Auditor’s Responsibility:

. Our responsibility is to express an opinion on these consolidated financial statements based on our
audit. We have taken into account the provisions of the Act, the accounting and auditing standards
and matters which are required to be included in the audit report under the provisions of the Act
and the Rules made there under.

. We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether the financial statements are
free from material misstatement.

. An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the consolidated financial statements. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement of the
consolidated financial statements, whether due to fraud or error. In making those risk assessments,
the auditor considers internal control relevant to the Group’s preparation and presentation of the
consolidated financial statements that give a true and fair view in order to design audit procedures
that are appropriate in the circumstances. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of the accounting estimates made by
management, as well as evaluating the overall presentation of the consolidated financial
statements. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Consolidated Financial Statements.




Opinion:

F. Inour opinionpand to the best of our inforrffation and according to the explanations given to us,
and on consideration of separate audit reports on individual audited financial statements of Al
Champdany Industries Limited and its subsidiary, the aforesaid Consolidated Financial
Statements together with the notes to the Accounts regarding the matter set out in para H below,
give a true and fair view in conformity with the accounting principles generally accepted in India:

a) in the case of the Consolidated Balance Sheet, of the Consolidated State of Affairs of the group as
at 31 March 2017 and

b) in the case of Statement of Consolidated Profit and Loss of the Consolidated Results of operation
of the group for the year then ended and

¢) in the case of the Consolidated Cash Flow Statement of the consolidated cash flow of the group for
the year then ended.

Other Matters:

G. We did not audit the financial statement of the subsidiary, whose financial statements reflect total
assets (net) of Rs.836.39 lacs as at 31 March 2017 and total loss (net) of Rs.1.45 lacs for the year
then ended. These financial statements have been audited by other auditors whose report have
been furnished to us, and our opinion, in so far as relates to the amounts included in respect of the
subsidiary, is based solely on the report of the other auditors.

H. Report on Other Legal and Regulatory Requirements
As required by section 143 (3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit of the aforesaid
consolidated financial statements.

b. In our opinion, proper books of account as required by law maintained by the Holding
Company, its subsidiary included in the Group, including relevant records relating to
preparation of the aforesaid consolidated financial statements have been kept so far as it
appears from our examination of those books and records of the Holding Company and the
reports of the other auditors.

¢. The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss and the
Consolidated Cash Flow Statement dealt with by this Report are in agreement with the
relevant books of account maintained by the Holding Company, its subsidiary included in the
Group including relevant records relating to preparation of the aforesaid consolidated
financial statements.

d. In our opinion, the aforesaid consolidated financial statements comply with the Accounting
Standards specified under section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.

¢. On the basis of written representations received from the directors ot the Holding Company
as on 31% March, 2017 taken on record by the Board of Directors of the Holding Company
and the reports of the statutory auditors of its subsidiary company, none of the directors of the
Group companies is disqualified as on 31" March, 2017 from being appointed as a dlrector in
terms of Section 164 (2) of the Act.

Holding Company, its subsidiary company, and the operating effectiveness of such controlyjz,
refer to our separate Report in “Annexure A”.
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g. With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explatations given to us:

i.  The consolidated financial statements disclose the impact, if any, of pending
litigations as at March 31 2017 on the consolidated financial position of the Group,
they refer Note 25 to the consolidated financial statements.

ii.  The Holding Company and its subsidiary did not have any long term contracts
including derivative contracts for which there were any material foreseeable losses.

iii.  There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the Holding Company and its subsidiary
company, during the year ended March 31 2017.

For D.P. Sen & Co
Chartered Accountants
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S. K. NAYAK

Partner
Kolkata, Membership No.58711
Dated: 27 May 2017.






