SHREYANS JAIN & CO.

Company Secretaries
Off: 117, Hubtown Solaris, N. S. Phadke Marg, Near East West Flyover,
Andheri (East), Mumbeai - 400 069, Maharashtra
Tel: +91 98704 92079; email: shreyanscs@gmail.com

CONSOLIDATED REPORT OF THE SCRUTINIZER

[Pursuant to Section 108 of the Companies Act, 2013 and Rule 20 of the Companies
(Management and Administration) Rules, 2014 as amended from time to time]

To,

Mr. Prashant Jain, Joint Managing Director and CEO
Authorised by the Chairman of

JSW Energy Limited

JSW Centre

Bandra Kurla Complex

Bandra East, Mumbai - 400 051

|, Shreyans Jain, of Shreyans Jain & Co, Company Secretaries, have been appointed by the
Board of Directors of JSW ENERGY LIMITED (“Company”) as Scrutinizer for the purpose of:

i. Scrutinizing the remote e-voting process in terms of the provisions of Section 108 of the
Companies Act, 2013 (“the Act’) read with Rule 20 of the Companies (Management and
Administration) Rules, 2014 as amended (Rules) and

ii. Voting by Shareholders at the 23 Annual General Meeting held on Thursday, 13" July,
2017 (“AGM”)

in a fair and transparent manner for the resolution(s) as contained in the Notice of the said
AGM. | am pleased to submit my report as under, which is comprehensive and self-explanatory
in all respect:

The management of the Company is responsible to ensure the compliance with the
requirements of the Companies Act, 2013 and the Rules pertaining to remote e-voting on the
resolutions contained in the Notice of the AGM and at the venue of AGM. My responsibility as a
scrutinizer for the voting process is to make a scrutinizer's report of the total votes cast, votes
cast in favour and against including the details of abstain / invalid votes, if any on the resolutions
contained in the Notice of AGM, based on the reports generated from the e-voting system
provided by Karvy Computershare Private Limited (hereinafter “Karvy”) and based on the voting
conducted at the venue of AGM.

DISPATCH OF NOTICE CONVENING THE MEETING:

Dispatch of Notice of AGM held on Thursday, 13" July, 2017 along with explanatory statement
setting out material facts under Section 102 of the Act to the Members was completed through
courier / post on 19t June, 2017 and through email on 215t June, 2017.
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CUT-OFF DATE:

The Voting rights were reckoned as on Thursday, 6% July, 2017, being the cut-off date for the
purpose of deciding the entitlements of members for remote e-voting and voting at the Meeting.

REMOTE E-VOTING:

The Company had availed services of Karvy as the agency for providing the remote e-voting
platform.

The remote e-voting period commenced on Monday, 10t July, 2017 at 9:00 a.m. and concluded
on Wednesday, 12t July, 2017 at 5:00 p.m. on https://www.evoting.karvy.com.

VOTING AT THE AGM:

As prescribed under Rule 20 of the Companies (Management and Administration) Amendment
Rules, 2015, for the purpose of ensuring that members who have cast their votes through
remote e-voting do not vote again at the general meeting, the scrutinizer shall have access after
closure of period of remote e-voting and before the start of Annual General Meeting, to only
such details pertaining to members who have cast their votes through remote e-voting, such as
their names, folios, number of shares held but not the manner in which they have voted.
Accordingly, Karvy, the e-voting agency provided us with the names, DP ID / Folio numbers and
shareholding of the members who had cast their votes through remote e-voting post my
validation on the system.

e At the Venue

After the announcement of voting by the Chairman, two ballot boxes kept for voting were
locked / sealed in my presence.

On completion of voting at the meeting, the ballot boxes were subsequently unlocked and
the ballot papers were serially numbered and diligently scrutinized.

The ballot papers were reconciled with the records maintained by the Registrar and Share
Transfer Agent of the Company and authorisations / proxies lodged with the Company.

The ballot papers, which were incomplete and / or otherwise found defective have been
treated as invalid and kept separately.

e Remote E-voting

The remote e-voting results on the Karvy's E-voting platform were unblocked and
downloaded on Thursday, 13" July, 2017 post AGM in the presence of two witnesses
CS Mihir Patel and Mr. Sandeep Jha who are not in the employment of Company and who
have signed below in confirmation of the votes being unblocked in their presence.
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RESULTS:

The details containing interalia, list of Equity Shareholders, who voted “for” or “against” or
whose votes were considered as abstained / invalid on each of the resolutions that were put to
vote, were generated from the e-voting website of Karvy. Taking into account the report from
Karvy and physical voting at the AGM, the consolidated result with respect to each item on the
agenda as set out in the Notice of the AGM is enclosed.

Thanking You,
Yours faithfully,

For @SS‘! LIMITED

CS Shreyans Jain
Practicing Company Secretary
FCS 8519/ C.P. No. 9801

Date : 14/07/2017
Place: Mumbai
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NOTES:

i. In terms of the provisions of Regulation 23 (7) of the SEBI (Listing Obligation and
Disclosure Requirements) Regulations, 2015 (“LODR”), in respect of the Material
Related Party Transactions at item no.10 and 11 forming part of Notice of 23 AGM of
the Company, the related parties i.e. "Promoter & Promoter Group" were required to
abstain from voting on such resolutions and accordingly, none of the related parties had
voted on the item no.10 and 11.

ii. Few member(s) have distributed their total voting power amongst In Favour, Against and
Abstain and hence such Ballots have been accounted accordingly.

RECOMMENDATION:

iii. Based on the aforesaid results, the Ordinary Resolutions as contained in Item No. 1 fo
11 and the Special Resolutions as contained in Item No.12 to 14 of the Notice have
been passed with requisite majority.

Thanking You,
Yours faithfully,

CS Shreyans Jain
Practicing Company Secretary
FCS 8519/ C.P. No. 9801

Date : 14/07/2017
Place: Mumbai

We, the undersigned witnesses, confirm that the votes were unblocked from remote e-voting
website of Karvy in our presence on Thursday 13t July, 2017 post AGM.

X‘gf\ s
Q\-I/&
(CS Mihir Patel) (Sandeep Jha)

Encl. as above



