






































To

The Chairman

The Karnataka Bank Ltd
Regd & Head Office
Kankanady,

Mahaveera Circle,
Mangalore-575002

Dear Sir,

I, M V Shanker Bhat, Advocate, Mangaluru appointed as Scrutinizer for the purpose of scrutinizing
the remote e-voting process of The Karnataka Bank Ltd (“The Company”™) in a fair and transparent
manner, for the below mentioned resolution(s) as contained in the Notice of the 93" Annual General
Meeting of the Company held on Monday, July 17, 2017 at 11.30 AM at the Regd. and Head

Office,

1.

Mahaveera Circle, Kankanady, Mangaluru-575002 submit my report as under:

The remote e-voting commenced on July 13, 2017 at 10.00 AM and concluded on July 16,
2017 at 5.00 PM. The remote e-voting services were provided by Central Depository
Services (India) Ltd (CDSL).

The shareholders holding shares as on the “Cut-off” date i.e. July 10, 2017 were entitled to
vote on the proposed resolutions stated in the Notice of the Company.

. The e-votes were unblocked on July 17, 2017 around 01.00 PM in the presence of two

witnesses Mr.Shashidhara Moily, residing at Flat No : 601A, Sai Grandeur, Near
Subramanya Sabha, Jail Road, Karangalpady, Mangaluru and Mr.Purushothama Adyar, F-2,
Raju’s Crystal, No : 64, Gandhi Street, Mogappair East, Chennai-600037 who are not in the
employment of the Company.

The results of the remote e-voting along with the list of shareholders who voted “For” and

“Against” the below mentioned resolutions were downloaded from the e-voting website of
CDSL.

The results of the remote e-voting are as under:

a) Resolution No.l : Adoption of the audited financial statements (Balance Sheet and Profit

& Loss Account for the year ended March 31, 2017) and the reports of the Auditors and
the Directors thereon.

v

Vv

(i) Voted in favour of Resolution

Number of members | Number of votes cast by | % of total number
voted electronically them of valid votes cast
382 83225658 99.62%

(i) Voted against the resolution

Number of members | Number of votes cast by | % of total number
voted electronically them of valid votes cast
8 313469 0.38%
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(iii) Invalid Votes/persons who did not vote for this resolution:

% of total number of votes not
cast

Number of members who did not
electronically
Nil

Nil

b) Resolution No.2: Declaration of Dividend on equity shares.

(i) Voted in favour of Resolution

Number of members | Number of votes cast by | % of total number
voted electronically them of valid votes cast
389 83939000 99.68%

(ii) Voted against the resolution

Number
voted electronically

of members

Number of votes cast by
them

% of total number
of valid votes cast

4

273411

0.32%

(iii) Invalid Votes/persons who did not vote for this resolution :

% of total number of votes not
cast

Number of members who did not
electronically

Nil Nil

¢) Resolution No. 3: Appointment of M/s. Abarna & Ananthan, Chartered Accountants,
Bengaluru and M/s. R K Kumar & Co, Chartered Accountants, Chennai jointly as
Statutory Central Auditors of the Bank for the year 2017-18 and fixing their
remuneration.

(i) Voted in favour of Resolution

Number

of members

voted electronically

Number of votes cast by
them

% of total number
of valid votes cast

366

73651207

87.99%

(i) Voted against the resolution

Number

of members

voted electronically

Number of votes cast by
them

% of total number
of valid votes cast

26

10053974

12.01%

(iii) Invalid Votes/persons who did not vote for this resolution :

Number of members who did not
electronically

Total number of votes not cast

Nil

Nil
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d) Resolution No.4: Appointment of Branch Auditors to audit the accounts of

Branches/Offices for the year 2017-18 and fixing their remuneration.

(i) Voted in favour of Resolution:

Number of members
voted electronically

Number of votes cast by
them

% of total number
of valid votes cast

387

83421089

99.66%

(i) Voted against the resolution:

Number of members
voted electronically

Number of votes cast by
them

% of total number
of valid votes cast

5

284092

0.34%

(iii) Invalid Votes/persons who did not vote for this resolution :

electronically

Number of members who did not

cast

% of total number of votes not

Nil

Nil

€)

the Bank.

(i) Voted in favour of Resolution

Resolution No.S: Appointment of Mr. D Surendra Kumar as an Independent Director of

Number of members
voted electronically

Number of votes cast by
them

% of total number
of valid votes cast

390

84212216

99.99%

(ii) Voted against the resolution

Number of members
voted electronically

Number of votes cast by
them

% of total number
of valid votes cast

2

17

0.01%

(ii1) Invalid Votes/persons who did not vote for this resolution:

electronically

Number of members who did not

cast

% of total number of votes not

Nil

Nil

f)  Resolution No.6: Appointment of Mr. P Jayarama Bhat as Director of the Bank.

Voted in favour of Resolution

(i)

Number of members
voted electronically

Number of votes cast by
them

% of total number
of valid votes cast

386

84058818

99.82%

N

(24
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(ii) Voted against the resolution

Number

of members

voted electronically

Number of votes cast by
them

% of total number
of valid votes cast

3

147416

0.18%

(iii) Invalid Votes/persons who did not vote for this resolution :

Number of members who did not
electronically

cast

% of total number of votes not

Nil

Nil

Resolution No.7: Payment of remuneration to Mr. P Jayarama Bhat, Part-time Non-executive

Chairman of the Bank.

(i) Voted in favour of Resolution

Number

of members

voted electronically

Number of votes cast by
them

% of total number
of valid votes cast

385

84206002

99.99%

(i) Voted against the resolution

Number

of members

voted electronically

Number of votes cast by
them

% of total number
of valid votes cast

4

232

0.01

(iii) Invalid Votes/persons who did not vote for this resolution :

Number of members who did not
electronically

cast

% of total number of votes not

Nil

Nil

Resolution No.8: Appointment of Mr. Mahabaleshwara M S as Director of the Bank.

(i) Voted in favour of Resolution

Number

of members

voted electronically

Number of votes cast by
them

% of total number
of valid votes cast

362

75198198

89.31%

(ii) Voted against the resolution

Number

of members

voted electronically

Number of votes cast by
them

% of total number
of valid votes cast

28

8998418

10.69%
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(iii) Invalid Votes/persons who did not vote for this resolution :

electronically

Number of members who did not

cast

% of total number of votes not

Nil

TNl

Resolution No.9: Appointment of Mr. Mahabaleshwara M S as Managing Director & CEOQO of
the Bank and payment of remuneration and other perquisites to him.

N

(1) Voted in favour of Resolution

Number
voted electronically

of members

Number of votes cast by
them

% of total number
of valid votes cast

355

73227076

86.97%

(i) Voted against the resolution

Number
voted electronically

of members

Number of votes cast by
them

% of total number
of valid votes cast

35

10969540

13.03%

(iii) Invalid Votes/persons who did not vote for this resolution :

electronically

Number of members who did not

cast

% of total number of votes not

Nil

Nil

Resolution No.10: Introduction of Employees Stock Option Scheme 2017 (ESOS 2017).

(1) Voted in favour of Resolution

Number
voted electronically

of members

Number of votes cast by
them

% of total number
of valid votes cast

302

53684469

63.75%

(i) Voted against the resolution

Number
voted electronically

of members

Number of votes cast by
them

% of total number
of valid votes cast

91

30527942

36.25%

(iii) Invalid Votes/persons who did not vote for this resolution :

electronically

Number of members who did not

% of total number of votes not cast

Nil

Nil

LR
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The relevant records relating to electronic voting shall remain in my safe custody until the Chairman
considers, approves and signs the minutes of the 93" Annual General Meeting and the same shall
thereafter be handed over to the Company Secretary for safe keeping.

M V Shanker Bhat

We the undersigned witnesseth that the votes were unblocked from the e-voting website of CDSL in
our presence at 01.00 PM on July 17, 2017 at the office of the Scrutinizer.

V )
Purywﬁﬁma Adyar {( ——

Countersigned by the Chairman
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FORM No. MGT-13

REPORT OF SCRUTINIZER
[Pursuant to Section 109 of the Companies Act, 2013 and rule 21(2) of the Companies (Management and
Administration) Rules, 2014]

To,
The Chairman,
The Karnataka Bank Limited

93" Annual General Meeting of the Equity Shareholders of “The Karnataka Bank Limited”
(“The Company”) held on Monday, the 17" of July 2017 at the Bank’s Registered & Head
Office, Mahaveera Circle, Kankanady, Mangaluru-575002.

Dear Sir,

[, M V Shanker Bhat, Advocate, Mangaluru, was appointed as Scrutinizer for the purpose of
the poll taken on the below mentioned resolution(s), at the 93™ Annual General Meeting
(AGM) of the Equity Shareholders of the Company held on Monday, the 17" of July 2017
at 11.30 AM at the Bank's Registered & Head Office, Mahaveera Circle, Kankanady,
Mangaluru-575002 submit my report as under:

1. After the time fixed for closing of the poll by the Chairman, 4 (Four) ballot boxes kept
for polling were locked in my presence with due identification marks placed by me.

2. The locked ballot boxes were subsequently opened by me in the presence of two
witnesses Mr.Shashidhara Moily, residing at Flat No : 601A, Sai Grandeur, Near
Subramanya Sabha, Jail Road, Karangalpady, Mangaluru and Mr.Purushothama Adyar,
F-2, Raju’s Crystal, No : 64, Gandhi Street, Mogappair East, Chennai-600037 who are
not in the employment of the Company and poll papers were diligently scrutinized. The
poll papers were reconciled with the records maintained by the Company/Registrar and
Transfer Agents of the Company and the authorizations/proxies lodged with the
Company.

3. The poll papers, which were incomplete and/or which were otherwise found defective
have been treated as invalid and kept separately.

4. The result of the Poll is as under:

a) Resolution No. 1: Adoption of the audited financial statements (Balance Sheet and
Profit & Loss Account for the year ended March 31, 2017) and the reports of the
Auditors and the Directors thereon.

(i) Voted in favour of Resolution

Number of members present and | Number of votes | % of total number
voting (in person or by proxy) cast by them of valid votes cast
274 587212 99.18 %

(\\//(ii) Voted against the resolution
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Number of members present and | Number of votes | % of total number
voting (in person or by proxy) cast by them of valid votes cast
3 4872 0.82%
(ii1) Invalid Votes:
Total number of members (in person or by | Total number of

proxy) whose votes were declared invalid votes cast by them
1 240

b) Resolution No. 2: Declaration of Dividend on Equity Shares.

(i) Voted in favour of Resolution

Number of members present and | Number of votes | % of total number
voting (in person or by proxy) cast by them of valid votes cast
272 582287 99.17%

(i) Voted against the resolution

Number of members present and | Number of votes cast | % of total number
voting (in person or by proxy) by them of valid votes cast
2 4850 0.83%
(iii) Invalid Votes:
Total number of members (in person or by | Total number of

proxy) whose votes were declared invalid votes cast by them
1 240

¢) Resolution No. 3: Appointment of M/s. Abarna & Ananthan, Chartered Accountants,
Bengaluru and M/s. R K Kumar & Co, Chartered Accountants, Chennai jointly as
Statutory Central Auditors of the Bank for the year 2017-18 and fixing their
remuneration.

(i) Voted in favour of Resolution

Number of members present and
voting (in person or by proxy)

Number of votes cast
by them

% of total number
of valid votes cast

275

587234

99.18%

(ii) Voted against the resolution

Number of members present and

Number of votes cast

% of total number

voting (in person or by proxy) by them of valid votes cast
2 SARRER : 4850 0.82%
LDVOCATE = ; "
ke afla.vc(émm&x“f }M)a%&“ﬁ’*’
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(iii) Invalid Votes:

Total number of members (in person or by | Total number of
proxy) whose votes were declare invalid votes cast by them

1 240

d)Resolution No. 4: Appointment of Branch Auditors to audit the accounts of
Branches/Offices for the year 2017-18 and fixing their remuneration.

(i) Voted in favour of Resolution:

Number of members present and
voting (in person or by proxy)

Number of votes cast
by them

% of total number
of valid votes cast

273

582269

99.07%

(ii) Voted against the resolution:

Number of members present and | Number of votes cast | % of total number
voting (in person or by proxy) by them of valid votes cast
3 5490 0.93%
(ii1) Imvalid Votes:
Total number of members (in person or by | Total number of

proxy) whose votes were declared invalid votes cast by them
1 240

e)Resolution No. 5: Appointment of Mr. D Surendra Kumar as an Independent Director
of the Bank.

(i) Voted in favour of Resolution

Number of members present and
voting (in person or by proxy)

Number of votes cast
by them

% of total number
of valid votes cast

271

574718

97.85%

(ii) Voted against the resolution

Number of members present and
voting (in person or by proxy)

Number of votes cast
by them

% of total number
of valid votes cast

5

12641

2.15%

(iii) Imvalid Votes:

Total number of
votes cast by them

240

Total number of members (in person or by
proxy) whose votes were declared invalid
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f)Resolution No. 6: Appointment of Mr. P Jayarama Bhat as Director of the Bank.

(i) Voted in favour of Resolution

Number of members present and
voting (in person or by proxy)

Number of votes cast
by them

% of total number
of valid votes cast

275

583109

99.18%

(i) Voted against the resolution

Number of members present and | Number of votes cast | % of total number
voting (in person or by proxy) by them of valid votes cast
2 4850 0.82%
(ii1) Invalid Votes:
Total number of members (in person or by | Total number of

proxy) whose votes were declared invalid votes cast by them
1 240

g)Resolution No. 7: Payment of remuneration to Mr. P Jayarama Bhat, Part-time Non-
executive Chairman of the Bank.

(i) Voted in favour of Resolution

Number of members present and
voting (in person or by proxy)

Number of votes cast
by them

% of total number
of valid votes cast

270

578370

98.40%

(i) Voted against the resolution

Number of members present and
voting (in person or by proxy)

Number of votes cast
by them

% of total number
of valid votes cast

6

9389

1.60%

(iii) Invalid Votes:

Total number of members (in person or by
proxy) whose votes were declared invalid

Total

number
votes cast by them

of

1

240

h)Resolution No. 8: Appointment of Mr. Mahabaleshwara M S as Director of the
Bank.

(i) Voted in favour of Resolution

Number of members present and
voting (in person or by proxy)

Number of votes*'g}asnff
by them

nof\&%}hd votes cast

% of total number

Y/

g
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275

583109

99.18%

|

(ii) Voted against the resolution

Number of members present and
voting (in person or by proxy)

Number of votes cast
by them

% of total number
of valid votes cast

2

4850

0.82%

(iii) Invalid Votes:

Total number of members (in person or by
roxy) whose votes were declared invalid

Total

number
votes cast by them

of

1

240

i)Resolution No. 9: Appointment of Mr. Mahabaleshwara M S as Managing Director &
CEO of the Bank and payment of remuneration and other perquisites to him.

a)
(iv)

Voted in favour of Resolution

Number of members present and
voting (in person or by proxy)

Number of votes cast
by them ===

% of total number
of valid votes cast

276

g&7’83’4
e ia

99.18%

(v) Voted against the resolution

Number of members present and | Number of Vo.:)te.s cast | % of total number
voting (in person or by proxy) by them of valid votes cast
L 2 4850 0.82%
(vi) Invalid Votes:
Total number of members (in person or by | Total number of
proxy) whose votes were declared invalid votes cast by them
1 240

DResolution No. 10: Introduction of Employees Stock Option Scheme 2017 (ESOS 2017).

b)

(vii) Voted in favour of Resolution

Number of members present and
voting (in person or by proxy)

Number of votes cast
by them

% of total number
of valid votes cast

267

561213

97.73%

ZMNKER

(viii) Voted against the resolution
M | Number of members present an /

B

“Number ol\votes cast | % of total number |
= AUVULHATE™
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voting (in person or by proxy) by them

| of valid votes cast

8 13046 . 2.27%

(ix) Invalid Votes:

Total number of members (in person or by
proxy) whose votes were declared invalid

Total number of
votes cast by them

1

240

5. A Compact Disc (CD) containing a list of equity shareholders who voted
“FOR”,”AGAINST” and those whose votes were declared invalid for each resolution is

enclosed.

6. The poll papers and all other relevant records were

initialled and handed over to the

Company Secretary / Director authorized by the Board for safe keeping.

7. The consolidated result of the votes cast (by E-voting and by poll) is provided as

Annexure-1 to this report.

Thanking You,
Yours faithfully

gVER

(M V Shanker Bhat) \g

We the undersigned witnesseth that the sealed and locked polling boxes (four) were opened

in our pw on July 17, 2017 at the Registered Office of the Company.

\\W Moily Purushotliama Adyar
~ : :

Place: Mangaluru
Date: July 17, 2017

Countersigned by the Chairman
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