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11/07/2017

The Secretary Mr. Hari K
Corporate Relationship Department Assistant Vice President
Bombay Stock Exchange Ltd. Listing Department,
Phiroze Jeejeebhoy Towers, National Stock Exchange of India Ltd.
Dalal Street, 5" Floor, Exchange Plaza,
Mumbai 400 001 Bandra Kurla Complex,

Bandra (E), Mumbai — 400 051
Fax # 2272 3121 / 2272 20 37 / 2272 2041 Fax # : 2659 8237 / 2659 8238

Dear Sir,

Sub : Declaration on Auditors Report with unmodified opinion under Regulation 33 of
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.
Pursuant to Regulaton 33 of SEBI(Listing Obligations and  Disclosure
Requirements) Regulations, 2015 read with SEBI Circular No.CIR/CFD/CMD/56/2016 dated
27.5.2016, we hereby declare that M/s. Haribhakti & Co., Statutory Auditors of the Company
have issued an Audit Report with unmodified opinion on Standalone Audited as well as

Consolidated Financial Results of the Company for the Financial Year ended 31% March, 2017.

Please acknowledge.
Thanking you,

Yours faithfully,
I?RMINALS & INFRASTRUCTURE LIMITED.

SECRETARY



'Auditor’s Report on Annual Consolidated Financial Results of the Company Pursuant to
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To
The Board of Directors

Kesar Terminals & Infrastructure Limited

1. We have audited the accompanying Statement of Annual Consolidated Financial Results of
Kesar Terminals & Infrastructure Limited (hereinafter referred to as ‘the Holding Company’)
and its subsidiary (the Holding Company and its subsidiary together referred to as ‘the
Group'), for the year then ended (“the Statement”), being submitted by the Holding Company
pursuant to. the requirement of Regulation 33 of the SEB! (Listing Obligations and Disclosure
Requirements) Regulations, 2015, This Statement is the responsibility of the Company's
management and has been approved by the Board of Directors. This Statement has been
prepared on the basis of the annual consolidated financial statements. Our responsibility is to

~ express an opinion on this Statement based on our audit of such annual consolidated financial
statements, which have been prepared in accordance with the Accounting Standards specified
under Section 133 of the Companies Act, 2013 (‘the Act’) read with Rule 7 of the Companies
(Account) Rules, 2014 and other accounting principles generally accepted in India.

2. We conducted our audit of the Statement in accordance with the Standards on Auditing
specified under Section 143(10) of the Act. Those standards require that we plan and perform
the audit to obtain reasonable assurance about whether the Statement is free of material

- misstatement. An audit includes examining, on a test basis, evidence supporting the amounts
disclosed in the Statement. An audit also includes assessing the accounting principles used
and significant estimates made by management,

3. We believe that the audit evidences obtained by us and obtained by the other auditors in
terms of their report referred to in paragraph 5 below, is sufficient and appropriate to
provide a reasonable basis for our opinion on the Statement.

4, In our opinion and to the best of our information and according to the explanations given to
us, and on consideration of the reports of the other auditors, the Statement:
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(i) " includes the annual financial results of the following entities:

Sr. No, Name of the Entity

Relationship

1 Kesar Multimodal Logistics Limited

Subsidiary Company

(i) is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015; and

(iii) gives a true and fair view of the consolidated net loss and other financial information of

the Group for the year ended March 31, 2107.

5. We did not audit the financial statements of the subsidiary included in.Statement, whose
financial statements reflects total assets of Rs. 1,72,36,42,879 as at March 31, 2017, total
revenues of Rs. 4,30,9,0,5.23 and total loss after tax of Rs. 22,75,24,487 for the year ended on
that date, as considered in the Statement. These financial statements have been audited by

other auditors whose reports have been furnished to us by the Management and our opinion

on the Statement, ‘in so far as it rélates to the amounts and disclosures included in respect of
the subsidiary, is based solely on the reports of the other auditors.

6. The Statement includes the results for the Quarter ended March 31, 2017, being the balancing
figure between audited figures in respect of full financial year and the published year to date
figures up to the third quarter of the current financial year which were subject to limited

review by us.

For Haribhakti & Co. LLP ~
Chartered Accountants
ICAl Firm Registration No.103523W / W100048

Place: Mumbai
Date: May 30, 2017

Continuation Sheet
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{¢in Lacs)!
STATEMENT OF STANDALONE AND CONSOLIDATED AUDITED RESULTS FOR THE QUARTER AND YEAR ENDED ON 315T MARCH, 2017
3months ended | 3months ended | 3monlhs ended | Year endedon | Year endedon | Yearendedon | Year endedon
syy017 3Y1271016 31/0y2016 310Y2017 3102016 32017 3OY2016
SrNo. Particulars
" i) EK) Tl Standal Consolidated Coreolidated
*{Audited) (Unaudited) {Audlted) {Audited) {Audlied) {Audiied) {Audited)
) 4] 3 ) ] € N @ U}
1
(2) Income from Operations 1,121 96192 1,10232 4,39026 439633 431051 1396.83
(b) Other lncome 216 1609 293 38,03 4925 48.69 49.23
117340 978.01 1,103.30 4,428.29 4,446.08 4,859.20 4,446.08
2 Oxpenses
() Employee beneflls expense 18103 A8.72 22456 80128 797.92 928.95 79792
(b} Finance Costs 1813 57.62 6201 29.70 27557 1,355.14 27557
{c) Depredation and amortisalion expenses 49.99 271 18.58 17755 194 H 965.26 1944
{t) Repales & Mainlenance 60.22 10051 10180 35692 nag 41481 377
(e) Olher Expenses . 7,50 548 185.07 56469 59144 1,178.37 59144
Totad Bxpenses 48687 55504 622,02 2,140.14 2,23054 484253 2,23054
3 Profit before Exceptional ltems & Tax (1-2) 68653 40297 483.28 228815 2,215.5¢4 16.67 221554
4 Excess depreciation of catlier years 12073 - - 12073 . 12073 -
5 Profit before tax (3+4) 807,26 422.97 483.28 2,403.87 221854 137,40 2,215.54
6 Tax Expense
- Current Tax 14770 U710 169.60 803,20 76120 £03.20 76120
-Short /(Excess) proviston of Earller years wrillen off/{wrillen back) . {119.26) {98.01) (114.04)] (98.01) (110.28) (98.01)
- Deferred Tax 2691 148 9.22) M2 (1.64) M22 (L64)
7 Net Profit after Tax (5-6) 53265 39425 42091 1,685.50 155399 (889.714) 1553.9
8 Minority Interest . . . . - {1.36) .
9 |NetProfit for the perdod after Tax and Minority Interest (7-8) 53265 357.76 1,685.50 155399 {568.38) 1,553.99
10 {Paid-up Equity Share Capital {Face Value of T 5 each) 54632 54632 52531 $4632 52531 34632 52531
1 Reserves excluding Revatualfon Reserves 8,252.94 6,588.45 5,979.06 6,588.45
12 Barning Per Share {of X5 each) (EPS)  (Nol annualised) {n
a} Bastc 487 361 383 1543 H2 (538)] H2
b) Difuled 487 361 385 1543 14,22 {5.38) 1422
Statement of Assets and Liabilities (%in Lacz)
Standalone Consolidated
A#at31-03-2017 | A at 31-03-2016 | As al 31-03-2017 | A at 31-03-2016}
(Audited) (Audlled) {Audited) (Audited)
A EQUTTY AND LIABILITIES
1 Shareholdets’ Funds .
{a) Share Capital 5{632 52531 54632 5531
{b) Reserves and Surplus 8,252.94 6,588.45 5.979.06 638845
Sub-total -shareholders® funds 8,799.26 7113.76 6,525.38 711376
2 {Mlnority Interest 1 250
3 Non-current liabiliHes
(2) Long-term borrowings 1,17057 8373 991650 832846 \
(b) Deferved tax llabilities (ne1) 357.83 k1¥3) 35783 61 ’
{c) Other Long Tecm Liabililles - - 51120 -
{c) Long-teem provisions 6533 5878 7237 6145
Sub-total -Non-current Habilities 1,593.73 1,258.14 1085790 8,71352
4 Current ilabilities
(2) Trade Payables
Qulstanding Dues of Micro and Small Enterprises . - - -
Qulstanding Dites of Creditors ather than Micro and Small 329.78 25094 487.06 25091
(b) Other current labilities 1,02070 1,189.16 275591 369055
(c) Short-lerm provisions 949.33 70145 95135 70218
Sub-total -Carrent llabilities 2,299.81 2,141.55 4,194.32 4,643.67
TOTAL-EQUITY AND LIABILITIES 12,692.80 1051345 21,578.74 2047345
B ASSETS
1 NoreCurrent aspetls
(a) Fixed assels
Property, plant and equipment 3,089.36 237604 18,802.22 299312
Intangible Assets - - 1803 6.67
Capital Work in Progress 833 26283 933.47 16,574.71
{b) Non-cumrent investments 6,796.55 514155 005 0.03
(<} Long-lerm loans and advances 157716 157733 125.60 139.39
(d) Other Non-Current assets 4218 3830 119.82 128.60
Sub-lotai sNon-current assets 11,514.08 9,916,035 19,999.21 19,844.54
2 Current assels
{a) Inventorles 11.57 i vi} 11.57 1023
(b} Trade receivables 187,49 13508 53067 13508
() Cash and cash equivalents 639.64 24 93196 Hoos
{d) Short-term loans and advances 3600 2492 10824 37.13
(e) Other current assets 102 73 109 642
Sub-total -Current assets 1178712 597.40 157953 62891
TOTAL- ASSETS 12,692.80 1051345 257874 2047345
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The Company is mainly engaged in Liquid Storage Business and its only Subsidiary i.e. Kesar Multimodal Logistics Ltd. engaged in Warehousing/Cold Storage
business, Hence there is no other reportable business segment as required in accordance with Accounting Standard 17 - ‘Segment Reporting’

The figures of the last quarter ended on 31st March, 2017 are the balancing figures between audited figures in respect of the full financial year and the published nine
months year to date figures upto the 3rd quarter of the respective financial year.

In view of issue of Bonus shares and splitting of face value from 310 to 5 per share, Earning Per Share for the previous periods is adjusted in accordance with
Accounting Standard 20. '

The company has changed method of depreciation on Buildings from WDV (Written Down Value) to SLM (Straight Line Method) resulting in excess depreciation
provided in earlier years of Rs,120.73 Lacs now written back during current year.

The above results were reviewed by the Audit Committee and were taken on record by the Board of Directors at their meeting held on 30th May, 2017.
The Board of Directors at its meeting held on 30th May,2017 has declared a final dividend of X 0,50 per equity share,

Previous period figures have been regrouped / reclassified, wherever neceésary to conform to current period classification,

For KESAR TERMINALS & INFRASTRUCTURE LTD.

Place: - Mumbai S
Date:- .May 30,2017

yj/Chaim;an

DIN 00296622




