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National Stock Exchange of India Limited
"Exchange Plaza",
Bandra-Kurla Complex, Bandra (E).
MUMBAI * 4OO 051

Sub: Disclosure under Resulation 30 of SEBI (Listine Oblieations and Disclosure
Requirements) Resulations. 2015 (LODR Reeulations)

Re: Outcome of Board Meeting of Indiabulls Ventures Limited (the Companv) held on
Ausust 28. 2017

Dear Sir,

The Board of Directors of the Company at its meeting held today i.e. August 28, 2017 , which was

commenced at 2:30 P.M. and concluded at 3:55 P.M, has approved:

(1) Appointrnent of directors, as under, on the Board of Directors of the Company with effect from

today i.e. August 28, 2017:

(a) Mr. Sameer Gehlaut (DIN: 00060783), as Non - Executive Chairman of the Company.

(b) Mr. Gagan Banga (DIN: 00010894), as Non-Executive Director of the Company.

(c) Mr. Ajit Kumar Mittal (DIN: 026981 15), as Non-Executive Director of the Company.

(d) Mr. Pinank Jayant Shah (DIN: 07859798), as Whole-Time Director and Key Managerial

Personnel of the Company, designated as its Executive Director, for a period of five years,

with effect from August 28,2017.
(e) Mrs. Vijayalakshmi Rajaram Iyer (DIN: 05242960) (Ex-Member, Finance & Investment

and Enforcement, Insurance Regulatory and Development Authority of India, and Ex-

Chairman & Managing Director of Bank of India), as lndependent Director of the Company,

for a term of2 years, with effect from August 28, 2017'

(f) Mr. Shyam Lai Bansal (DIN: 02910086) (Ex-Chairman & Managing Director of oriental

Bank oi Commerce), as Independent Director of the Company, for a term of 2 years, with

effect from August 28, 201 7.

(g) Mr. Alok Kumar Misra (DIN: 00163959) (Ex-Chairman & Managing Director of Bank of

India), as Independent Director of the Company, for a term of 2 years, with effect from

Auzust 28.2017.
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Briefprofiles ofthe aforesaid appointee directors are enclosed'

(2) Appointment of M/s Walker Chandiok & Co LLP, Chartered Accountants (ICAI Registration

No., OOTOZON,+r500013), as the statutory Auditors of the company for a period of 5 (five) years

from the conclusion of the ensuing Annual General Meeting of the company (AGM), subject to

approval of the Members at the ensuing AGM, in place of retiring auditors IWs Deloitte Haskins &

S"its lf-p, who are not eligible for re-appointment as the statutory auditors of the Com-pany. M/s

Walker Chandiok & Co LLP is a member of Grant Thomton Intemational. Brief profile of M/s

Walker Chandiok & Co LLP, Chartered Accountants is enclosed'

(3) Amendment in the Articles of Association of the Company, subject to approval of its Members

at'the ensuing AGM, to capture enabling provisions, in compliance with the provisions of SEBI

circular beariig no. CIR/IMD/D F -116712017 dated June 30, 2017, to carry out any consolidation

and re-issuancJ of debt securities, pursuant to and in terms of the provisions of Regulation 20A of

the SEBI (Issue and Listing of Debt Securities) Regulations, 2008, as may be amended, from time

to trme.

(4) Reclassification and increase in the existing authorized share capital of the company from the

)xisting Rs. 1,1 15,250,000 divided into 500,000,000 Equity Shares of Rs. 2/- each and 25'000,000

prefereince Shares ofRs. 4.61 eachto Rs. 2,000,000,000 divided into 1,000,000,000 Equity Shares

ofRs. 2f each, subject to approval of its Members at the ensuing AGM ofthe company.

(5) Convening of 22nd Annual General Meeting (AGM) of the Shareholders of the Company on

i.iOuy, S.pt"irU er 29,2017 at 2:00 P.M. at Mapple Emerald, Rajokri, NH-8, New Delhi - 110038.

The Regisier of Members and the Share Transfer Books of the Company will remain closed from

Monday-, September 25, 201'l to Friday, September 29,2017 (both days inclusive), for the purpose

of AGM.

Mr. Amiteshwar choudhary (DIN: 01679090) and Ms. Pia Johnson (DIN: 00722403) have resigned

from the office ofdirector(s) of the Company, with effect from August 28, 2017'

Please take the above information on record.

Thanking you,
Yours truly
for Indiabulls Ventures

&q
LaIftSharma
Company Secretary

Enclosure: as above

CC:
Luxembourg Stock Exchange, Luxembourg
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Annexure to the Intimation dated 28th August 2017 - Brief profiles of the Directors appointed
on the Board of the Company are as under:

(i) Mr. Sameer Gehlaut @IN: 00060783) - Non-Executive Chairman

Mr. Sameer Gehlaut, aged 43 years, is the Founder and Chairman of Indiabulls Group. Mr. Gehlaut,
a first generation entrepreneur, has been spearheading the Group since its inception.

Under Mr. Gehlaut's leadership,. rvithin a span of 16 years, Indiabulls Group has emerged as a
leading business conglomerate with business interests across sectors. lndiabulls Group is one ofthe
top 10 dividend paying Groups in the promoter owned private sector in India. The Group is valued
at over 10 billion USD and is amongst the top 25 Groups in the lndian private sector by market
value. The group had combined revenues of 1. 15,279.4 Cr. andprofits of { 3,355.5 Cr. at the end of
fiscal year 2016 - 2017. Various Group companies are listed on Luxemburg Stock Exchange,
Bombay Stock Exchange, and the National Stock Exchange. Mr. Gehlaut has presided over a

period that has seen continuing growth in shareholders' value and retums of the Group. Revenues

and profits of the Group have grown at a six year CAGR of23% and dividend payout has grown at

a six year CAGR of 29%o. Under the able leadership and guidance of Mr. Gehlaut, the Group
companies have secured the strongest credit rating within their respective sector - Indiabulls
Housing Finance Limited (IBHFL) has the highest AAA rating from 3 rating agencies, Indiabulls
Real Estate Lrmited has AA- rating, the highest among lndian real estate developers and Indiabulls
Ventures Limited (IVL) has a BQI rating from CRISIL, the highest among brokerages in lndia. A
significant achievement in fiscal year 2017 was the inclusion of IBHFL in the bellwether Nifty50
index.

Mr. Gehlaut holds a graduate degree in Mechanical Engineering from the lndian Institute of
Technology, Delhi. He is not related to any other director on the Board of the Company. Mr.
Gehlaut, directly and through his 100% owned companies, owns an aggregate of 15,27,48,802
Equity Shares, representing 34.53oh of the total paid up equity capital ofthe Company. He is also a

chairman on the Board of Indiabulls Housing Finance Limited and Indiabulls Real Estate

Limited, Meru Minerals Private Limited, Karanbhumi Estates Private Limited, Valenan Real Estate

Pdvate Limited, Mugwort Real Estate Pnvate Limited, lnuus Infrastructure Private Limited, Inuus

Developers Private Limited, Inuus Land Development Pnvate Limited, Inuus Properties Private

Limited, Zwina lnfrastructure Private Limited, Cleta lnfracon Private Limited, OakNorth Holdings
Limited, SG Advisory Services Private Limited and Galax Minerals Private Limited.

(ii) Mr. Gagan Banga (DIN: 000f 0894) - Non-Executive Director

Mr. Gagan Banga, holds a Post Graduate Diploma in Management and has l8 years of industry

experience. He brings deep operational knowledge and first-hand experience in shaping the

business sffategy of the Company.
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Mr. Banga has a successful experience of building and scaling up lending businesses He has

oroven execution skills in *i#g 
"p^ -a-^*ig ti.*" financial services businesses and scaling

iff;fi;^;;;rriuur".*".-with best in class asset quality. He has been associated with

lndiabulls Group since in."piin iil."ugrr-.""uging its flagship 
-listed 

^entity 
Indiabulls Housing

Finance Limited (IBHFL), f"rr ln ftir ..:p*ity as"tnJ Chief Executive Officer and now as its Vice-

chairman, Managing ni.e"to, a cgo or isHrL. Mr. Banga has played an integral part in

formulating and executing the Group's strategy, assisting in s&le up of overall operations of the

Group. under Mr. Banga's utt" t"uo"r.hlp, 6Hrr- tras had the steepest rating upgrade tralectory

il"rn'" f"tg i.*" ee- ,i'ting in 2008 to the highest AAA rating in 2017'

Mr. Banga, directly and through his 100% owned, company' owns an agglegale of 2I '66'584

Equity Shares of th. Co-pffi-unJ i' not *l1t19,1: any-other director on the Board of the

Company. He is also u ar.."tlr'on-tfte Board of IBHFL, Iniiabulls Dishibution Services Limited'

Indiabulls Altemative 
"r*,'ia"""g.-ent 

r-imited, oakNorth Bank Limited and GSB Advisory

Services Private Limited.

(iii) Mr. Ajit Kumar Mittal @IN: 0269S115) - Non-Executive Director

Mr.AjitKumarMittalhasrichandvariedexperiencebyvirtueofhiscloseinvolvementwiththe
g."rif,- 

""J 
.r"fution of toOiuls financial sector. Mr. Mittal worked for more than twenty years at

the Reserve Bank of I"di" (RBIt i; ;iddle and senior management posrtions and has,been at the

forefront of macroeconomrc and financial sector issues. Ai General Manager of the Banking

SupervisioninRBI,he.""tt"tp"ttitf"-for.monitoringandsurveillanceofcountry'sbanking
system for five years. rur.. rnlrttii *u, closely involved in coordination with various financial

markets,e.g.debt,.on.V,io"*undcapitalmarket'Mr'MittalalsoworkedasFinancialSector
Advisor to Qatar Central Bank during the 2006-0'7 '

Mr'Mittalmanagesoveralloperationaldecisions^of.IndiabullsAssetReconstnrctionCompany
Limited (IBARC), " .h"li;";;;;'tJtiJi"tv of the Companv He is responsible for risk

manasement, regulatory, g;";;;;; uoJ 
-to'nptluntt 

issues rn the financial services business'

besides being involved in the overall business strategy'

Mr.MittalisaMastersofArtsinEconomicsfromKurukshetraUniversityandaMasterofScience
in Business Administration ;til;;;; Excellence from university of Illinois, U S A' He does

not hold any shares of tnt Co-p"ty and is not related to any other director on the Board of the

company. He is also " d;"#;i ;il; il; ;i Indiabulls Housing Finance Limited' Indian

CommodityExchanger-,,'n.o,rnaiuuullsVentureCapitalTrusteeCompanyLimited,Indiabulls
Trustee company Limited, i"Ji"u'riir C"..ercial credit Limited, lndiabulls Asset Reconstructton

-ompany t-imited and Oaknorth Bank Limited'
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(iv) Mr. Pinank Jayant shah (DIN: 07859798) - Executive Director (cEo of IVL Finance

Limited)

Mr. Pinank Shah has over 15 years of experience in Retail Lending, corporate Lending and Fund

Raising. Mr. Pinanl Shah has been with Indiabulls Group for nearly 6 years. At Indrabulls Housing

Finance Limited (IBHFL), Mr. Pinanl Shah was heading the Treasury and managed the Fund

Raising and invesiment pians of the company. Prior to joining IBHFL, Mr. Shah has worked with

HDFC Ltd for about i0 y.urr. With extensive professional experience in both lendrng and

borrowing, Mr. Shah has bein instrumental in expanding businesses of organizations he has worked

for. Over the course ofhis career, Mr Shah has developed a strong connect with market participants

including shareholders. Since June 19, 201'7, Mr. Shah has been designated as Chief Executive

Officer of IVL Finance Limited (a non-public deposit taking NBFC registered with the Reserve

Bank oflndia), a wholly owned subsidiary ofthe Company.

Mr. Shah holds a Bachelor degree in Commerce from Mumbai Universtty and a Master degree in

Management Studies (Finance) from Jamnalal Bajaj Institute of Management Studies. He is not

relateJ to any othel director on the Board of the Company. He does not hold any shares of the

Company.

(v) Mrs. Vijayalakshmi Rajaram Iyer (DIN: 05242960) (Ex Member, Finance & Investment

and Enforiement, Insurance Regulatory and Development Authority of India and Ex

Chairman & Managing Director of Bank of India) - Independent Director

Mrs. Vijayalakshmi Rajaram Iyer was a Member, Finance & Investment and Enforcement, of

Insurance ilegulatory and Development Authority of India (IRDA) till May 2017, having served for

a period of iy"ars. She has the distinction of being the first former chairperson and Managing

Director of a public sector bank to be appointed as a member of IRDA. She is a seasoned and

accomplished tanker with a distinguished career spanning nearly four decades during which she

handled a wide range of subjects pertaining to commercial banks in vanous high level capacities'

She was previouslf the Chairperson & Managing Director of Bank of India, from where she

demitted her office in May 2015.

Mrs. Iyer is a Masters in Commerce with CAIIB, started her career as a probationary officer in

Union-Bank of Indra and went on to have an illustrious professional innings spanning over 39 years

in Banking lndustry, during which she headed various banking operations in credit function,

corporate lproject & infrasiructure financing, information technology and risk management with

Union bank of india, and as an Executive Dirictor of Central Bank of lndia, before her elevation to

CMD of Bank of India. l.irroughout her career, she has been known as a dynamic leader and had a

multi-disciplinary, challenging}d highly fulfilled career in Banking and Insurance Regulatory'

Mrs. Iyer iS an astute Banker of high repute, a commttted professional with strong leadership

qualities, expertise in Finance, Accounting, Management and Administrative matters, Corporate

Govemance, and Risk Vtunugl-"nt. In reclognitioriof her professional expertise, she was deputed
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for various key positions including Banking and Frnancial institute of FICCI, Goveming Board -
Institute of Banking Personnel d Selectio-n etc and also attended Annual General Meetings of

World Bank. She had been also invited as speaker at Harvard Business School, ISB Hyderabad,

CII, ICRA, ASSOCHAM, BCCI etc.

She is also a director on the Board of Jammu and Kashmir Bank Limited, JRG Fincorp Limited,

Aditya Birla capital Limited and SRT Ascendancy solutions Private Limited.

She does not hold any shares in the Company and is not related to any other director on the Board

of the Company.

(vi) Mr. Shyam Lal Bansal @IN: 02910086) (Ex-Chairman & Managing Director of oriental

Bank of Commerce) - Independent Director

Mr. Shyam Lal Bansal is a seasoned and accomplished banker with a distinguished career sparuIlng

more than three decades during which he handled a wide range of subjects pertaining to commercial

banks in various high level iapacities culminating as the Chairman & Managing Director of

Oriental Bank of Commerce, from where he finally demitted his office in September, 2014' Mr'

Bansal is a Masrers in Commerce with CAIIB. He staned his career as a probationary officer in

Union Bank of India and went on to have an illustrious professional tnnings spanning over 36 years

in Banking Industry with Union Bank of India, united Bank of India and onental Bank of

Commercel During his banking carrier with Union Bank, he headed various branches and regions

and was promoted to the position of General Manager, where besides being a Field General

Manager of its Eastem zone he headed its Retail Banking Division. In April 2010 he took over as

Execu*tive Director of United Bank of India and in March 2012 he took over as chairman and

Managing Director of Oriental Bank of Commerce.

Mr. Bansal is an astute Banker of high repute. Dynamism and human approach are the hall-mark of

fri, f.^onu. ln Banking Circles he is known for his expertise in matters ofcredit and operations and

his ieadership having Jlarity of the subject with very strong communication skills. He las a knack

of diffusing crisis wrth practical solutions. ln recognition of his contribution towards the Bank, he

was deputJd for varioui overseas seminars and Training programs. Throughout his career, he has

been known as dynamic leader and a true team-man'

He is also a director on the Board of J. K. cement Limited, IL&FS Tamil Nadu Power company

Lrmited, NIIT lnstirute of Finance Banking And Insurance Training Limited and lndiabulls Asset

Reconstmction ComPanY Limited.

Mr. Bansal does not hold any shares in the company and is not related to any other director on the

Board of the ComPanY.
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(vii) Mr. Alok Kumar Misra @IN: 00163959) Ex-Chairman & Managing Director of Bank of
India)- Independent Director

Mr. Alok Kumar Misra is a seasoned and accomplished banker with a distinguished career spannlng

more than three decades during which he handled a wide range of subjects pertaining to commercial

banks in various high level capacities culminating as the Chairman & Managing Director of Bank

of India, from where he finally demitted his office in September,2012. Mr.Misra has also served as

the Chairman of the Indian Bank Association. Mr. Misra is a Masters in Statistics, Post Graduate

Diploma in Personnel Management from FMS, Delhi University and CAIIB. He is also the fellow

member of Certified Institute of Bankers of Scotland, Zambian Institute of Bankers, and an

associate member of Australasian Institute of Banking & Finance. He started his career as a

probationary officer in Bank of lndia and went on to have an illustrious professional innings

spanning over 38 years in Banking Industry, during which he headed various banking operations,

including in charge of Bank of lndia's intemational operations as its General Manager

(lntemational), as a Managing Director of Indo-Zambia Bank Ltd, as an Executive Director of
Canara Bank, before his elevation to CMD of Oriental Bank of Commerce and CMD of Bank of
India. Throughout his career, he has been known as a dynamic leader and a true team-man

Mr. Misra is an astute Banker of high repute, a committed professional with strong leadership

qualities, expertise in Finance, Accounting, Management and Administrative matters, Corporate

Govemance, and Risk Management.

He is also a director on the Board of Monte Carlo Fashions Limited, Fortune Financial Services

(India) Limited, Infomerics Valuation and Rating Private Limited and ITI Asset Management

Limited.

He holds 1,500 equity shares in the Company and is not related to any other director on the Board

of the Company.
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nOout Walker Chandiok & Co LLP

Da€ offoundation 1 January 1935

Date of conversion to LLP 25 March 2014

Registrations ' The Institute of chartered Accountants of

India

: 3:ffi,:ilxTJ ffi:iHx3Jii",Yli,3""'o

RegisteredofficeL-4l,ConnaughtCircus,NewDelhi-110001
Number of partners - With lCAl Membership* 47

Number of qualified staff 355

Number of trainees* 194

Number of other emPloYees* 310

Number and Location of Branches* '10 [Bengaluru, Chandlgarh' Chennai' Gurgaon'

rlyderabad, Kolkata, Kochi, Mumbai (2 ofiices)'

Noida, Punel

-As at [31 JulY 2017 ].

O 2017 Walker Chandiok & Co LLP All rigirts reserved



List of clients (Listed entities)

Listed entities al on d*te
APOLLO TYRES LIMITED

ESTER INDUSTRIES LIMITED

GLENMARK PHARMACEUTICALS LTD

Mastek Limited

RAYMOND LTD

RICO AUTO INDUSTRIES LIMITED

Rolta India Limited

HERITAGE FOODS (INDIA) LIMITED

PALRED TECHNOLOGIES LIMITED

DELTA CORP LIMITED

ADOR WELDING LIMITED

MARG LIMITED (holding company of Karaikal Port Pvt Ltd - audit client)

THIRUMALAI CHEMICALS LIMITED

NATCO PHARMA LIMITED

COSMO FILMS LIMITED

IFB AGRO INDUSTRIES LIMITED

DABUR INDIA LIMITED

NEULAND LABORATORIES LIMITED

AUROBINDO PHARMA LIMITED

AGC NETWORKS LIM ITE D

ITD CEMENTATION INDIA LIMITED

HINDUSTAN CONSTRUCTION CO. LTD.

KAJARIA CERAMICS LIMITED

XPRO INDIA LIMITED

PANACEA BIOTEC LIMITED

Axiscades Engineering Technologies Ltd

INFOMEDIA PRESS LIMITED

MOSER BAER INDIA LIMITED

EVEREST KANTO CYLINDER LIIVIITED

CAPITAL TRUST LIMITED

Puravankara Projects Limited

KDDL LIMITED

ACCEL FRONTLIN E LIMITED

DISH TV INDIA LIMITED

INDIABULLS REAL ESTATE LIMITED

VRL LOGISTICS LIMITED

Motilal Oswal Financial Services Limited

FEDERAL. MOGUL GOETZE (INDIA) LTD

ALLSEC TECHNOLOGIES LIMITED

SUPREME INFRASTRUCTURE INDIA LTD

ASIAN OILFIELD SERVICES LII\4ITED

INDIABULLS POWER LIMITED

INTRASOFT TECHNOLOGIES LIMITED

VA TECH WABAG LIMITED



KEC INTERNATIONAL LIMITED

NETWORKl.S MEDIA & INVESTMENTS LTD.

EROS INTERNATIONAL MEDIA LIMITED

MORTICE LTD

A2Z Maintenance & Engineering Services Ltd.

CRISIL LIMITED

EICt LIMITED

SITI CABLE NETWORK LIMITED

tT FOODS LIMITED

V.MART RETAIL LIMITED

PC JEWELLER LIMITED

INDRAPRASTHA GAS LIMITED

KIRAN VYAPAR LIMITED

MONTE CARLO FASHIONS LIMITED

PTC INDUSTRIES LIMITED

SATIN CREDITCARE NETWORK LIMITED

Nspira Management Services Private Limited

Varun Beverages Limited

Caspian lmpact Investments Pvt Ltd

Thirumeni Finance Pvt Ltd

Vessel Warehousing Pvt Ltd

Future Financial Servicess Pvt Ltd

Disha Microfin Private Limited

lClCl Prudential Life Insurance Company Limited

PORBANDAR SOLAR POWER LTD

Hindustan Cleanenergy Limited

GATI KAUSAR INDIA LIMITED

Sandor Medicaids Pvt Ltd

Jain Sons Finlease Ltd

Tata AIG General Insurance Company Ltd

Arohan Financial Services Pvt Ltd

Shriram Properties Pvt Ltd

Pfizer Limited

NRB Bearings Limited

Nava Bharat Ventures Limited

Harrisons MalaYam Limited

Triveni Turbine Ltd.

SD Corp Private Limited

Escorts Limited

Muthoot Microfin Limited

Tata Power Delhi Distribution Limited

LNB Group of ComPanies

Eastern Treads Limited

Nitta Gelatin India Limited

ACME Solar Holdings Pw Ltd

AGC Holdings Limited

Gobind Sugar Mills Limited



A27 lnlra Engineering Services Limited

Vistaar Financial Services Private Limited

Cineline lndia Limited

OPG Power Ventures Plc

Royal Enfield

Sundaram Fastners Limited

sinew Developers Private Limited

Venus India Asset Finance Private Limited

Uni Abex Alloy Products Limited

Mold-Tek Packaging Limited

Yuken India Limited

Jindal Stainless Limited

Kennameta I India Limited

lndiabulls Ventures Limited




